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Crisis in Kenya comes as a boon for Bangladeshi chaa

SNIAY ALyl

Farias , not
farmers,
take 1t
From Our Correspondent

NATORE, Aug 23. Farmers in
Natore claim ‘farias’ and mid-
dlemen are profiting from their
sorrow as the jute market con-

—

Dealers to keep
petrol pumps
closed in Sylhet
Aug 24-26

Quali

ty is all that counts now

By Toufique Imrose Khalidi

tinues to sag. Despite an output slide be- deficit. "They are unlikely to a time like this". to forecast made by National ing. National Brokers reported prospects. W1mm
At the beginning of the sea- cause of a bad climate, drought  reach their usual output of As prices run "at more Brokers. came as the tocon- a steady _and said the Auctineers expected Poland, 5 ec : the
son. jute sod for between Tk | jn distant Africa has done 250 million kgs," said one renumerative level’, most mar- tinued growth in an increas- local market swallowed more which has topped the buyers'’ m&iﬂ the
275 and Tk 350 a maund at lo- | countries such as Bangladesh a  source. ket analysts now talk of qual-  ingly competitive global mar- than 25 million kilograms last list for many years, to continue | 9°P°® n:ﬂ-'P ﬁl';
cal markets, but a recent glut big favour as tea prices have But the situation in other ity. ket in the current season. season. Loose tea is no longer in its usual b spree. Last RS the rll:mﬂllllhllﬂ -mal
has slashed prices by more than shot up to 18 exporters here  major exporting countries is "We don't have the soil as the Last year, auctioneers at great demand: preference for ear, almost a third of Fﬂﬂu‘ fuel UNB
half. haven't seen lor years. not the same as Kenya. India, have. But our growers  Chittagong faced stiff competi- packet or poly pack has become gﬂl:rﬁh'l tea exports went prl‘-i.e-hc association rmm de-
Some market sources say Kenya, world's top tea ex- the biggest producer and con- are becoming quality con- tion from top growers such as evident. to country. Pakistan and | . cion at
jute prices are down because of a | porter, is down by some 36-37  sumer, is moving slightly above  scious,” said one exporter. India, Sri Lanka and Kenya but Market operators were jubi-  Afganistan with about | L4 Th o mmaeth:g h its
shortage of buyers, but others | mijllion kilograms in output be-  the last year's level. Sri Lanka They British-run tea es- could still improve export fig- lant because of a "strong revival 21 and 18 cent respectively. mﬂ.mm. Rashid in
claim middlemen are manipu-| cause of the drought, and auc- and Indonesia have a similar tates, some B adeshi ures by more than seven per of demand” from Pakistan and The Poﬁh have preferred the chair. Dealers and
lating the markets by fixing | tioneers at Chittagong, along situation. ones, all based in et, are cent — from 43.0]1 million kilo- Afganistan, destination for bold and large brokens, with | 4; tribut f ‘F}t' th
prices at artificially low levels. | with their counterparts in "Globally there's a consider- high qulllrt{ tea. ams in 1995-96 to 46.16 mil- some nine million kilograms of Russia (2.4 per cent of total ex- stributors of al e
- Farmers, with so few buyers, | south India, are reaping the re- able shortfall.’ an auctioneer in The bal shortfall only in 1996-97. Bangladeshi tea last year. ports last year), Sudan (10.5 per pftrah.lm W.
are forced to sell at the artifi- | sults. Chittagong said. rescued local industry from Prices however were lower — Poland remained an impor-  cent) and Jordan (4.2 per cent) :"" participa WS
cial rate if they want to salvage "“The market opened on a Market for Bangladeshi tea  what could be a major crisis. An Tk 46.52 a the tant player as usual for the auc- ajg0 showing some taste for this ng. _
anything from their estimated| strong note this year, and has is meanwhile expanding, with  “"unkind weather" cou with  previous s Tk 48.96. tioneers at Chit . China g The Central Committee of
Tk 350 a maund investment.| pow become stronger because of CIS and some developing coun- lems such as coll of Yet. Tea Market Annual rocured quite a lot under mbmh:m m— the Bangladesh Petroleum
SOUrces say. a severe drought in Kenya," says tries being added to the list of hayestaghat bridge made m—( by National Brokers Ltd Earu:r trade, and from have buyers from Pakistan and Dealers Association also gave
Rasul Nizam of National Bro- ; t. The production the 1996-97 performance Sudan and Jordan also made Afganistan. dﬂ:.EImmt on August 24
Tk 36 Cr BKB lOaH kers, leading auctioneers with In India, auctioneers say, the was down by about a million “quite satisfactory”. their presence felt at the auc- Aicticniasy these buyers to realise its various
some 60 per cent share in the internal market is kfl. And, luckily enough, Hecovwlng from the drought tions. will now look for "improved demands, otherwise face a
unrealised in Chittﬂgﬂﬂ,ﬂ-bﬂﬂd market. which iﬂl lcaﬂng "not much for h ghtr trmlpnrtllh‘.ln cost is that cause prgductinn to Lower prices for Plﬂlﬂﬂ va- qllﬂht}"". tmlgh m after hl“ 25.
) Tea is selling between Tk 74  exports”. being covered by uotes at Plummet in the previous year, rieties at South Indian auctions
Madaripur and Tk 75 a kilogram, a 30-taka Auctions in southern India 10 hittagong .1#":'“':““. owers rewrote the record forced a slide here as there was Quality is also important for ClllllOIl wants
P jump from the last year's aver- serve as important indicators Laat ; ks with an output of 53.52 a glut of CTC teas globally. local buyers, including packe-
MADARIPUR, Aug 23: Over age prices, for Bangladesh, and they say year’s scenario million kilograms, thanks to This year, there is "a small teers. "It is important that pro-
Tk 35.58 crore credit of Market sources in Chit-  "si maremmuraglu{. Good harvests and higher fine weather conditions. carryover” from the last season. ducers concentrate on manufac- tO Smed UP
Bangladesh Krishi Bank in the tagong cite reports from Mom- ndust allahs here are exports gave good figures for Domestic consumption pat- arly production scenario turing quality tea and take full
district has been lying unre- basa to say it will be difficult happy, and say that there are .Hﬂ]lﬂtlh'l tea indu in  tern — In both quality and had made exporters in advan of the market this tl'ade talks
alised, reports UNB. for Kenya to recover from the "enormous growth prospects at 1 -97 but quality, according quantity terms — is also chang- Bangladesh happy about season,” National Brokers said.
Bank sources said of the to- | = - — - FDGARTOWN, Massachu-

tai, over Tk 21.05 crore is date-
expired loan.

Meanwhile, of the disburse-
ment target of Tk 9.98 crore in
the last fiscal year, the bank
disbursed about Tk 8.50 crore
among the 9,156 farmers.

During the period, the target
of loan recovery was Tk 8.15
crore but the bank realised Tk
8,33,85,000 exceeding the target.
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Bangladesh Petroleum Cogmration says

Price hike won't hurt
economy, commonman

The recent price increase of

rameters were set which in-

setts, Aug 23: President Clinton
next month will ask

to renew his authority for
speedy negotiation of trade

agreements, saying the "fast
track” ?mrou.h is needed to
make US companies more com-

petitive worldwide, AP.
"If we don't m"m new
, competitors

roleum products would not cluded maximum utilisation of urday
Ch' mﬂ any cﬂlnmtﬂ effect el-  existing power availability, in- dress Eﬁﬂ'ﬁmﬂ u.i
1na tO I'eval‘np ther on country's economy or creasi eneration ca- trlde*talks to broaden US ac-
; . on every day life of the common  pacity, bala sion of cess to markets in Latin Amer-
tOllI'lSt SeCUOl‘l geoplc a Petroleum transmission and distribution ica and Asia_
oTwnLH:n{ ) J:n'm release network, efficient man- Other nations already have -
Of Great Wall i ere yesterday, reports agement, reduction of system

BEIJING. Aug 23: China
plans to clear out souvenir
shops and par lots adjacent

away. In the plaza that will take

. s AL

il

sa
BSS.

Explaining the prevailin
position on the issue, the B
press release said the govern-

enhanced 25 paisa per litre.

loss, encouraging the support-
ive private sectors for
investment and expansion o

power supply to the villages to

built, operate and transfer

to the Badaling section of the ment had to import ev year ensure poverty alleviation and :']ucehl Itrhé:' gven -uum_luum
Great Wall and replace them i 16 lakh tons of diesel which is improving the socio-economic burdensome
with a "culture square,” an offi- | &% ¢ used in agriculture, including  status of the womenfolk. Fast track authc ty to enter
cial report said Saturday, re- irrigation pumps and deep tube- Dr Rahman mentioned pol- | | .0 trade has been
ports AP. wells as well as In transports  icy and reforms proposed for | pag by presidents since 1974
Badaling, about an hour out- like bus, truck, lfuck'm‘m the of the Sectof | but that authority will expire
side Beijing by expressway, re- launch and steamer. The hun- which included ation of unless it is rtr{wad next
ceives about 20,000 visitors a dred per cent consumers and the  power at cheaper cost by = month. The administration
day and is the most often vis- N o direct and indirect beneficia- mal utilisation of diversified and members of are
ited section of the Great Wall, _ N A ™ N ries of the use of diese! arg ., fuel sehabjlitation of existing | trying to m-mm
The riew blue ﬂ?{mfur the o . . common people .andvas such .« ef. atasions, transmissio on provisions dealing' with
area cﬂipﬂmﬂr‘i fArkéts, shops™ WY & wﬂ* - there was no reason behind in- ne and sub-stations ""*inr‘.iir“ﬂ]hh ‘and the envi-
and papkinge ts right ‘next to b “% mi . T P w creasing bus-truck fare as the' tml:ﬂacﬁl: private sector for | ;o oy
the wall to be relocated further ; - % price of diesel was nominally investment in the sector on Clinton has insisted that

their place will stand an an-
r:ienbstiyle battlefield and stat-
ues of famous figures involved

.

On the other hand, the BPC
press release said 60 per cent
users of three lakh tons of im-

(BOT) and built, operate and
own (BOO) basis.

any future free trade deals in-
clude clauses to prohibit ex-
ploitation of workers or dam-

in the wall's history. the Xin- S e e W - - . S — ported petrol and octane are The Lgfﬂﬂrlmmc ‘also in- megtgemm of two - Dm:'
hua News Agency reported. OF POLITICS AND BUSINESS. o . =T 2 d public les and organisa- cluded the setting up of a 600 tic tit

At present, cars can only _ U SS: The capital's commercial district Motijheel gave almost a deserted look Saturd_ajr, a tions. The remaining 40 per MW nuclear power station in | Cr2tic constituencies. 5
cross the Badaling pass by driv- huhd;y that has so far been ignored by private offices and enterprises, because of an extended weekend. The virtual cent are cﬂnnﬁnmd Eﬁ the pri- the country and introduction of ﬁt' tiﬁ'n:ulm. hh:: to
ing through a narrow gate in the shutdown for four days — thanks to ; ‘ by opposition BNP and ' ' ¥ale EDDROE YCILCICR = IEDEWabIc ener, ( trade
Graat Well 1l tho fmﬂu o . our days an Sunday's general strike called by opposition and a public holiday to mark il b i bcaﬂngmthe :uun source o A bl Bras _

cles will be forbidden from the
scenic area near the wall. the

become stuck in a tive
mp'g;tesgiac:'i'en hills to the west 8 < ~7] iiiestreement. That -
of Badaling will landscaped Ind0n681an team Sa S Vietnam t in @ Ie0 W TEmOvE e Unied
into a forest park, with an arti- = s = — _L rying ROK led ald States from atop the economic
ficial waterfall and gardens, it & t d p ges new :ectnru*whcrt it is most com-
added. O Specda up petitive: agriculture, informa-
a a ties offer | ;. i P o ey, B
privatisation package to DPRK | oo Sonnil
Blue- |  Hanol : | "We have to continue to cre-
e Chlp stocks S 0 ister Vo vanhﬂigetzgn %"m;‘, - SEOUL, Aug 23: Responding rean Red Cross has committed | ate high- jobs, and to do
Surge on issued a directive to speed up the | to floods, drought and a loom- 14 million dollars worth of | that we must m“n“""“cr"
privatisation of some state- | ing famine in North Korea, ¢om, wheat flour, seeds mmmm. : mm-

Wall Str eet The visiting Indonesian trade  Bangladeshi goods to enter the lations. owned enterprises, a finance | South Korea and Saturday it ©0il and blankets since late . "After all, 95 per
delegation yesterday expressed ASEAN countries while Indone- "We are looking forward to i ministry official said Friday, | will provide its rival with a 1995 of the world's consumers live

its keen desire to promote trade sia might take a chance to ex- have economic sections in both | reports AP. new aid pac worth 10 mil- UN officials say that without beyond our borders.”

NEW YORK, Aug 23: Blue- and business relations between port its products to h, iisenihansies 1n: ikl d The directive asked relevant | lion dollar in food and other ©utside aid a famine m:.nuld hit I He said that 25 per cent of US
chip stocks on Wall Sireet | the two countries in all avail- Nepal, Bhutan and some dakartn; 355&“ I'nint aka an ent agencies to ease the | assistance, rts AP. one-fifth of North Korea's pop- | economic growth now comes
surged at the end of the tradm% able fields, reports BSS. provinces of India. : slan I::ju €conomic | privatisation process and per- South Korea's newest dona- ulation of 22 million. from overseas trade, and US ex-
day Friday thanks to a wave o The members said the eco- In this respect, he s ted mm‘ﬂ_‘f ??l t‘;““ the two | suade local people it is in their | tion is targeted especially at Setting aside its tradition of su more than 11 mil-
computerized tfll}ﬂﬂg moments |- nomic activities focusing on ex- establishment of 'Bangladesh m“ﬂ; ’E_i ?"l?]:j : | interests to buy shares. children in nurseries, kinder- deflant self-reliance, North Ko- i : II.?- ying Ameri-
before the closing bell, reports pansion of markets for each house' in Jakarta and ‘Indone- uc :ﬂ b m 3131:21 that if More than 6,300 companies artens and orphanages, the Trea has so far 316 mil- | cap & ucﬁg one of ev-
AFP. country's products could be sia house' in Dhaka to help Ecrlmf‘i'i“ hﬁ JJplngh €S WEIt | remain in government hands Eﬂnistry of National Unifica- lion dollars in outside relief ery live manufacturing posi-

The Dow Jones Index of| augmented easily on the basis each country exchange infor: Bandadesh acil fud '—'t“'efhﬂ with only about 10 companies | tion said in a statement. The aid through UN agencies and | (igns.
leading industrials shed 6.04 | of the close historical, cultural mation and increase visits of bua;ﬂa : of these tuu eoa. L1€ | changing status since a privati- | aid will be delivered through the International Federation of “To keep our economy grow-

Ints 10.07 per cent) to close at | and religious relations existing trade delegation between both il catch fhe ¢ ke‘:““"t““ sation programme  was | UNICEF. Red Cross Socicties, other char- | jng and to create these

.887.91 after a bruising ses- between the two countries, the countries. ﬁﬁl&dlecaﬁast A?Smar ts in the | Jaunched in 1993. The package also will in- ities and foreign governments, . we must keep tearing
1!7? points, just a half-hour be- | Mychrim Hakim and Dr H lishment of permanent shipping and China. The majority of state-owned supply of farm equipment to the Ures. . goods and services,” he said. :
ore the end of trading, it was Syahroel — were exchanging lines between the two countries In this respect, he said, both Enterpriscs — SOkS — have an; North, the ministry said. The Inﬂatlon Sh l
still down 120 points. views with Bangladeshi busi- which would help carry sof he countries may contact Is- sets worth less than 1 millrllnn date of delivery and other de- a'[p y - >

Some 456 million shares | nessmen at Hotel Sheraton on Bangladesh and Indonesia to  jamic financia ‘oo, SO0 A€ ol e thcugnﬁﬂmment 2% | tails will be determined later, it up 1in Hone Kon Exchange Rates
changed hands on the broader | (he forthcoming 12th national the prospective markets in the OTiLISIARIE fnat sia] i““m no plans to sell off major com- | . o P g g e Sonali
New York Stock Exchange with | herchandise and commodity region and beyond. tions to hel E:‘“ b tll: 2 anies such as Petrovietnam, Floods in 1995 and last year HONG KONG, Aug 23: Hong | The following arc the Soma
decliners outnumbering ad- show, to be held in Jakarta in Earlier, the Charge d'Affaires p strengihen the letnam_Airlines or Vietnam worsened chronic food short- Kong's key inflation indicator | Bank's dealing rates (BD Tk for
‘;f&i'rs 1.502 21 980 and 459 | Oetober. of Indonesian embassy in Braﬁadéilghﬂﬁmgwccn Post and Telecommunications ages in North Korea caused by rose sharply in July, ga sie. kaat) o€ Poccign Co 5)

unchanged. Dhaka, Sbililah Meqom, intro- : CO'.'FI : over : public as on 21/8/97.

On the bond market, the The show titled "Resource duced the de:legating members Hakim said they had already e government last year :gsu?ffu:ijsaﬁn :rl:g]m;l&::}t_l ;c? E;:cnm:n Ju‘l:ihm:dygﬂ i
average yleld of benchmark 30- | [ndonesia” will be inaugurated to the Bangladesh business met the Deputy Minister for said it wanted 100 SQEs to ment. A drought this year has earlier. to figures re- _
year treasury bonds was 6.66 | by Indonesian President Soe- leaders who included construc-  Shipping Dhirendra Devnath e i o ithough 1 laid waste to one-third of its leased Friday, rts AFP. IE. T ] 00
]H:]r cent against 6.62 per cent | harto on October 21. The six- tion expert K Z Islam, Samson Shambhu, chairman of the OEs have registered with the Frrrilaid. The main indicator is the Clean | Export | Transfer

Lrncay day show expects participation  H Choudhury of MCCI, Rashed Board of Investment and the | Poard for equitisation, only 10 UN agencies have said North consumer a index, which Blls

The stock market sagged | from about 90 countries. Moksud Khan of DCCI and Vijce-Chairman of Export Pro- of them will go public by the end Korea needs 800,000 tons of tracks the cent of Hong US Dir 44.4200 44.2545 44.1580
throughout the day as a result Muchrim Hakim, executive Sharif Afzal Hussain of BCL. motion Bureau and discussed of this year, predicted the offi- faod aId Yo Hie evir vl e Kong households s be- | GBPound 703100 70.0481 658953
o7 profit-taking focused on high- | chairman of the Middle-East Dr H Syahreol, representing  with them all possible ways to | Sial. speaking on condition of | 7 0.6, 2 00 o rean  tween 2 800 and 5909 H D Mark 23.7981 237095 23.6578
technology, especially semicon- and OIC committee of the In-  the national agency for export strengthen the bilateral trade anonymity. officials told I'Elil:f agencies last Kong dﬂliﬂ.‘l‘l (320 E.Ill?i Lﬂm‘?}g FFranc 7.0637 7.0374 7.0221
ductors. donesian Chamber of Com- development of Indonesia, gave relations between the two The new directive calls for month that 37 per cent of its dollars) a month. CDir 317240 316058 31.5369

It also reflected the weak- | merce and Industry, invited 4 brief presentation on the brotherly countries the Ministry of Planning and children are malnourished The B inflation index — | SFranc 29.9955 288875 28.8245
ness of the bond market in Bangladeshi businessmen to show and said Prime Minister The Bangladcail business- lnvﬁtmcn{y to classify which The latest donation c(;mg measuring prices for house- JPYen 03738 03724 03716
connection with the expiration participate in the show and dis-  Sheikh Hasina's visit to Indone- men reciprocated by sa that | SOEs that the state will need to | on top of the 19 million dollars holds between 10,000 Selling
of bond futures, and the dollar's play their manufacturers to at-  sia next month and President the increased trade and usi- | retain 100 per cent control of | South Korea already gave to UN dollars and 17,499 dollars a
decline against the German | tract the prospective buyers. Soeharto’s visit to Bangladesh nesses between the countries | and which ones in which the | agencies in two !::arlicr aid month - gained 0.7 cantin | oo |RER0D) B
mark in anticipation of Ger- He said Indonesia might be-  pext year would help a lot in in-  would greatly benefit the two | state needs to control only a gt:kagcs for the North July over June, and 6.2 cent | Lurrency
many announcing a rate hike. come a potential gate for creasing the bilateral trade re- | 4 rity of share P 1 wuth ' - e US Dollar 447105 44.7505

"Normally a volatility like re 4 peoples. majority of shares. Separately, the South Ko- year on year. GB Pound 71.3257 71.3895
this is not a good signal in the | = — - | D.Mark 242010 242227
shot term, but not much inter- ¢ . F. Franc T.1825 7.1890
nal damage has been done." C.Dollar 322640  32.2928
said Jack Baker, analyst with 0 b S Franc 294978 295242
BlCs el . mney YUt pEthe JP. Yen 03840 03843

Uu€ chips 1s going into smaller

stocks, lifting t 4 A) TT (DOC) US Dollar Spot Buying
g g the overall mar ‘ 2 A I I‘O ramme Tk. 44,3372
: g“?nt the new money is com- B) Usance Rate -
1§ Into pension plans, baby- _ eration of Nepalese Chamber of x & % ‘

€rs saving support tﬁre KATHMANDU, Aug 23: The The level of tax was origi- Commerce pand Industr Days Duys

: : po y Oup

market,"” he said, Nepalese government yesterday nally set at 15 per cent on im- (FNCCI) have jointly opposed ANs 9 as esxn e

The Dow should remain | iterated that it would introduce ported goods. but was reduced. the government's proposal to C) US Dollar sight export bill 3
above the 7,618 mark achieved | a Value Added Tax (VAT) on The government expects the implement a VAT system say- months forward purchase: Same as
on Monday even though it could | g0ods from mid-November de-  new tax to bring in some 50 mil- ing it should be implemented OD sight export Bill buying rate.
slide to 7,460 before ending its | Spite widespread criticism from lion dollars during fiscal 1997- ur:lﬁy after local industries are
correction, Baker said. businessmen and industrial- 98 which ends July 15, 1998, the  able to com with India. iadloative Rade

Mci, which Thursday shed | ists, reports AFP. officials said. The NCC and FNCCI have re- Selling Buying
17 per cent of its markef value, A finance ministry official The new law makes it fused to obtain VAT registra- Saudh Riyal 119212 11.7733
closed down 5/8 at 29-15/16 | said that after the tax becomes mandatory for all firms and tions by the specified date and : ;
and Bt Adrs Qus up 1-13/16 at | effective, scheduled for Novern- importers to obtain VAT regis- gaid they will continue to fight UAE Do 12.1909 120997
ii{lln?: tgfteé'ﬁ th:‘:::1 companies | ber 16, "an m]':lc or any busi- tratiﬂn if they import goods the tax. KUW DI 146.6399 1447082

revised terms that | nessman which imports goods worth more than two million : ' 21.2758
analysts estimated reduced the | Without registering VAT wil rupees (35,242 dollars) annu- called for two separate dawn-io. | BLTC DECLARES 42.5 PER CENT DIVIDEND: AM Agha Yusuf, Chairman, Bangladesh bOwlder 213376 21 D%
price paid by British telecom- | have to pay 20 per cent customs  al y. dusk general strikes across the Leaf Tobacco Co Ltd, presided over the 19th annual general meeting at a city hotel Rreen : :
munications for Mci by close to | duty instead of" the 10 per cent The Nepal Chambers of country on September 8and 9to | yesterday Maley Ringgit 160713 13.8357
20 per cent. | tax paid by registered firms. Commerce (NCC) and the Fed- prntuu?th: VAT system. | ' Sing Dollar 29 5509 29 1664

Janmashtami on Monday — hasn't made life all that easy for m

any businesses, small or big.

— Star Photo by Enamul Huq

enhanced price.
To attain the target, the pa-

érgy. wind g
ergy, energy, bio-gas an
small scale hydro-electric.

Clinton said now is not the
time for his trade authority to




