Karnaphuli Ins

declares 20 pc
dividend

Karnaphuli Insurance Co
gﬂ r cent dividend

for the year ‘96 at its tenth an-
nual general meeting held on

Wednesday, says a press release.

Chairman, izamuddin
Ahmed inted out in. his
speech "S\‘; contribution of In-
surance industries” should be
more ded and wide for the
economic development of the

nation.

Separate Korean
desk at BOI

ate Korean desk has
been set up in the Board of In-
vestment (BOI), s BSS.
The desk will deal all mat-
ters relating to promotion of

A se

Korean investment in
Bangladesh.
Deputy Director of the Board

of Investment Sufia Zaman
will hold the charge of the

set up desk. The contact

one number is 9550606
fax number 9562312, a BOI
ﬁ;:u release said here yester-

Y. .
Another desk for the promo-
tion of Japanese investment
has been in operation for the
last oni. year, the press release
added.

Tk 500cr projects
to meet drinking
water demand of
Ctg city dwellers

The Water and Sewerage
Authority has taken up three
projects at a cost of Tk crore
to meet the increasing demand
of drinking water of the city
dwellers.

This was disclosed by WASA
Chairman Sultan Mahmood in
a mee of City Development
ﬁumnﬂfttéﬁil'icld at Ehe E(L:Iditﬂ-

um o ttagong City Corpo-
ration on Tuesday. City Mayor
ABM Mohiuddin Chowdhury
presided.

The meeting also informed
that the works of the projects
have already been started in
Mohra and Fatehabad. The pro-
jects are expected to be com-

tele

Kibri

Finance Minister SAMS
Kibria yesterday refuted press
reports on "serious liquidity
crisis” in banks, saying those
Eﬁﬂrg not based on facts, reports

"We have still Tk 2,258.99

crore excess liquidit nst
the uirement of 1.400
crore.” he said.

At a meeting with Krishi

Bank officials, he also reacted
to some businessmen's concern
that the economy has become
stagnant. "If it is true, then how

we could achieve 5.7 cent
growth?" he asked, that
over five per cent rate

was achieved only once in last

15 .
xgm. who are trying to
highlight the crisis, are in fact

ng to create an atmosphere
tl;‘?t‘:rims.“ .

Turning to increase of fuel
prices, the minister said the
government has made a mini-

mal rise in the of diesel
and kerosene, h are essen-
tial for common ;

He said irrigation pumps,

engine boats, trucks, 90
cent of buses use diesel. e
have to import fuel at interna-
uunnmag:& The overall econ-
om ure if we sell
fuel at unrﬂllmcm o

Kibria mentioned that for
similar reason, the fertiliser
price was increased recently. He
said mpnoe was also much
less t

international q«:e as
it is internal resource. e will
have to realise these facts.” he
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Kibria said a slow but steady
revolutionary change is taki
place in the country's cul-
ture sector with the growing
awareness of the farmers in

sophisticated method.
are now s more
interest in a&;mpﬂnte use of
fertiliser, better quality seeds,
irrigation water and pesticide,
even in diversification of m’ﬂ;

The minister was
the 30th conference of divi-
sional general 8, re-
gional managers. and divi-
sional and audit offi-
cers of Krishi Bank
(BKB) at a local hotel in the

ries '

morning.

He said Bangladesh Krishi
Bank has been contributing a
lot to the change in the agricul-
ture sector. "You are the partner
of the revolution. You can con-
tribute more
your activities,” he told the B
officials.

Kibria said agriculture sec-
tor plays a significant role in
the economic development as
about 65 per cent
on it. “The health of ture
sector on the activities
of Krishi ." he added.

The minister expressed sat-
isfaction over the growth in
loan disbursement and recov-
ery rate of the BKB and called
upon the officials to work hard

Al

for contin the trend aiming
to make the k a model for
ban sector

In fiscal 1996-97, the BKB
achieved 85 per cent of its loan
dill:mrlm]ﬂlc‘ t target and 89 per
cent of recovery target.

The bank disbursed loans
AImoun to Tk 781.15 crore
and realised Tk 800.93 crore

year.
The bank fixed a tar of
disbur loans of Tk 1,000
crore and of recoveri Tk
1,350 crore in the current [iscal
year (1997-98), Kibria said.
Member of the Board of Di-
rectors of BKB, AKM Bahauddin
also spoke at the inaugural
runctinnbyuf tlI:: conference,
chaired its Managi Direc-
tor AJ Masudul Hug Agfnnd

CARS THAT MAKE SENSE

Figures speak different story, says finance minister

crisis-mongers'
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Govt opens 80 centres

to buy raw jute

A jute ministry official said

here yesterday that the gov-
ernment has opened 80 jute
purchasing centres across the
country to ensure fair prices to
the jute growers, reports BSS.
e official said the gov-
ernment has targeted purchas-
ing 18 lakh bales of raw jute di-
rectly from the jute growers for
over 30 jute mills under public
sector during the present season
of buying.

He said the government has

already purchased seven lakh
bales out of the total target and
disbursed Taka 51 crore to pur-
chase jute through the centres.

The official said the authori-
ties had to open more purchas-
ing centres because of the
bumper production of jute this
year.

He said the jute minist
will disburse another Taka 7
crore for buying jute from the
farmers.

I'he official, however.
pointed out that the govern-
ment should sanction the cash
credit (CC) limit from the banks
to enable the jute ministry to
disburse the required fund for

urchasing the jute directly
rom the farmers.

The jute ministry official
said the price of jute at the sell-
ing centres ranges from Taka
210 to Taka 300. The jute buy-
ing season will continue for an-
other three to four months.

i L

Agri product prices
drop in Natore

" 2 NATORE. Aug 21: The prices

watelr shor . i
WASA officials hoped thdt after
the implementation of the pro-
jects the authority will be able
to lift 10 crore gallons of water
per day.

The meeting also reviewed
the ongoing development pro-
jects taken earlier by different
government organisations.

Addressing the meeting, the
Mayor called upon all to work
in a coordinated manner to
build the modern portcity aim-
ing at attracting foreign in-
vestment.

Deputy Commissioner KM
Habibullah and other high offi-
cials of the government at-
tended the

Investment seminar
on Bangladesh
held in London

An international seminar
on "Tourism development and
investment opportunities in
B adesh" was held in Lon-
don last month, according to a
message received here on
Wednesday, reports BSS.

The seminar was o
to mark the publication cere-
mony of the "Hospitality
Bangladesh", a tourist and in-
vestment guide edited by Dr. Be-
lal Husain Joy.

Presided over by Barrister
Anis Rahman the seminar was
also addressed, among others,
by AH Mahmood Ali, High
Commissioner of Bangladesh
in the UK, Simon Huges MP,
Jennifer Forsyth, Deputy
Mayor of the rgyal borough of
fj{cnsington and Chelsea, Lon-

On.

The seminar concluded with
a Bengali music show "down
mcmun'Iv lane," participated by
Jamil Ibrahim, Rubba Anwar

Shahanaz Islam Nina and oth-
ers

DHL acquires
more Airbus
aircraft

DHL International an-
nounced recently that it has
signed a letter of intent with
Pinnacle Aircraft Leasing for
the long-term lease of three
Airbus Industrie A-300B4-200
converted freighter aircraft,

a press release,
These will be the first wide-
aircraft to be utilised by
DHL in Europe and are the first
Airbus aircraft to enter the DHL
International fleet.

The aircraft will be deployed
on DHL's high volume intra-Eu-
ropean routes, commencing op-
erations in the fourth quarter

of this I_(ear
"DHL's international vol-
umes have been growing at 30
Er cent per year,” said DHL In-
rnational Operations Direc-
tor, Neil Ferguson. "This lease
t is the first step in
a long-term fleet investment

G
A300 comfortably meets
the most rigorous stan s of
noise regulations and with its
43 tonne capnciﬁ; it is a wel- -
come addition to the DHL Euro-
pean Air Network.
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gricultural products have
ly in the district
and the farmers are forced to
sell their commodities below
cost of production, reports UNB.

Despite bumper production
this year, the jute rs are
facing financial hardships due
to abnormal low price of jute in
the market. Even they cannot
buy a big-size hilsha with
the price of one maund jute.

Paddy is sold in the lo-
cal market at 150-170 per
maund against the production
cost of 180-200 and g.&te is
being sold between Tk 180-225
per maund nst the uc-
tion cost of 300 and above
per maund.

Government has adopted a
policy to Pmcure paddy and jute
directly from the growers at

fair prices, but the growers can

not sell their products to the |

purchase cgntres because of the
middlemen.

It is alleged that the officials
at the centres procure paddy
and jute from the middlemen
directly depriving the growers
from fair prices.

Price of poultry feed
shot up

Another report says: The
prices of poultry feeds have reg-
istered a Eharli’ rise affecting at
least lﬂﬂtﬁou try farms in six
thanas of the district.

At present, per kg wheat and
per kg maize are being sold at
Tk 12 and Tk 13 respectively as

nst Tk 8 and Tk 9. A bag of

kg husk of rice is being sold
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| of the West is
-under world oil

Strong demand

props up
crude prices
LONDON, Aug 21. Robust

demand for petroleum products
from the industriali powers:

prices. despite
the threat of a surplus of crude
supplies on world oil markets,
Reuter.

International benchmark
North Sea brent blend futures
traded two cents lower in Lon-
don at 19.05 dollars at 1645
GMT on Wednesday, maintain-
ing the year's average so far

above 19 dollars a barrel.
Analysts said the surprising

strength of demand for

Pchulcum products in estab-
ished industrialised

economies had helped prop u
crude prh:at:s when su E:n'g
ou

"Products look tight in the
short and medium term.” said
Geoff e at finance house
UBS in London. "Even if crude

into surplus actual product
emand is so strong, particu-
larly in the US that | don't
think the market will come off

in the short term. I added
Summer holiduy lgaso]ine

consumption in the world's
biggest oil importer, the United
States, has proved particularly
vigorous.

Latest weekly data from the
American Petroleum Institute

(APl) showed US gasoline
stocks down 3.27 on bar-
rels in the week to August 15 or

nearly 11 million below year-
ago levels.

The API said last week that
demand for petroleum products
in July jumped 4.3 cent on
the year to average 18.9 million
barrelsadgy (BPD) with gaso-
line demand up 3.2 per cent to
8.43 million.

isruptions to refinery op-
erations in Venezuela, the main
US su r, have kept traders

| onthe ;
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| Banned British

beef dumped
in E Europe?

HAMBURG, Aug 21: German
i)l‘ﬂll‘:tulﬂl'l are investigating
he suspected import of more
than 600 tons of banned beef
from Britain, of which they be-
lieve 440 tons were further
shipped to eastern European
countries, authorities saild
Wednesday. reports AP,

The Hamburg prosecutors
office said it had confiscated 60
tons of British beef, stored at
the town of Kaltenkirchen, 25
kilometres (15 miles) north of
Hamburg. The meat may be
tainted by mad cow disease, or

bovine form encephalopa-
thy {BSE!. o

BSE, a brain wasti all-
ment in cattle has been linked
to the fatal human brain degen-
eration called Creutzfeldt-Jakob
disease. Widespread re s of
infection in British herds last
year brought an EU ban on ex-
m15. with beef sales plummet-

across Europe.

Word of the British beef in
Germany brought immediate
calls for a beef boycott by the
enviropunental Greens party in
Bonn, which said in a state-
ment that consumers could no
longer be certain of the meat

without clear signs of its
source.

Baerbel Hoehn, the Greens
riculture minister in North-
Rhine Wesiphalia state, de-
manded immediate steps to
sharpen controls of beef im-

ports in Germany.
Hamburg prosecutors said

. documents it had examined in-

dicate some 616 tons of beef
manifested as coming from Ire-
land. wl'lici;:isfnnt hanan from
exporting beef, are in fact be-
lieved to be from Northern Ire-
land and Britain, where the ban
is in effect.

Inveéstigators believe that
440 tons originally shipped to
were funneled to east-
ern European countries. As
soon as the countries are posi-
Eﬂl ldm:?ﬂtg’-l;i.dcdmuﬂ’iciala there
. the prosecutors
office said.

Another 116 tons of British
beef is believed to have been
and sent to outlets in
axony, Lower Saxony and
Bavaria states in Germany be-
tween April and June, prosecu-
tors said. Thus far none of it

has been traced.

WASHINGTON, Aug 21: The
International Monetary Fund
on Wednesday approved a
standby credit to Thailand
worth 3.9 billion dollars to
E.I:jppnrt government economic

o

rms, an IMF statement said
here.

EU fish ban

Owners start revamping
Khulna plants

From Qazi Amanullah

KHULNA, Aug 21: Twenty-
four out of 36 fish processin
lants here are being renovat
o comply with EC condition for
lifting temporary ban on

deshi shrimps.

Exporters have also taken
uF steps to improve standards
of their units and quality of
frozen shrimps, the local chap-
ter of BFFEA said.

The twenty-four plants in
the city and different areas un-
der Ru Thana are following
guidelines as required under

EC manuals, a BFFEA official

said.

Freezing rooms, washing

rooms, packing rooms, water
supply system, ice s sys-
tem, air conditioning system

tem are

under the upgradation phase,

expected to
September 15, the official said.

Another official said that

y consignments are await-

ing shipments at Mongla Port.

and quality control sys

Some exporters, hit hard by the
sanction, are yet to start reno-

vation work.

. RANGAMATI, Aug 21: The
Chittagong Hill Tracts Devei-
opment Board (CHTDB) plans
to spend Taka 3239.55 | in
the current fiscal year to reha-
bilitate some 1,500 destitute
women from three hill districts
of the region, reports BSS.

The plan aims to uplift the
socio-economic condition of
these women through income-
generating and development
activities.

The project, to be funded by
both local and foreign curren-
cies, was initiated on the direc-
tive of the special affairs divi-
sion of the Prime Minister's sec-
retariat.

The project is scheduled to
continue till 2004 to bring a
positive change in the life of the
duwn-trnddcwplc of this
hilly region, M A Aziz, Di-
rector of Implementation of
CHTDB.

A total of 500 destitute
women, widows, divorcees as
well as homeless and landless

ups. majority of them the

tribes of the region,
have been targeted from each
district to be brought under the
cover of this programme.

The destitute women will be
rehabilitated in 30 blocks, 50 in
each block, at the convenient
areas of t.hn;{:h hill :éstrir:ts of

mati, achhari and
Bentan At oy

Each beneficiary will be al-
lotted 0.25 acre land for home-
stead, one acre for rai hor-
ticulture, and other one acre for
ml:iber Iantatlun{mﬂz:lz said.

n addition to this package of
incentives, the 1,500 destitute,
brought under this programme,
will ‘disbursed with Taka
5,000 per head as scanty capi-

Tk 32.4 cr plan to
help CHT women

tal to start tncome gcnc;mt.tgg |

activities, he said. =~~~

In order to factlitate the re-
habilitated destitute immedi-
ately in generating income
farms for poultry and dairies
will be established at all the 30
blocks, thirty handloom centres
will also be set up to the
trained destitute women, im-
parted training earlier by the
CHTDB.

The surplus production of
the handloom centres will be
the

dlnpnud.hnf th:mh
Industries Corporation m
making fund for them after

mee the requirement of the
reh tated families, Aziz said.
The integrated community

development project, an qll%o-
ing project of the CHTDB
funded UNICEF, will ensure
the healthcare
rimary education of the bene-
aries of this amme and
their descendants in the hght of
the project profile.

While d the feasibility
of this project, the director,
iﬁf)lmntauun said the horti-
culture products to be produced
by the beneficiaries in the
ject are expected to :tn:ﬁr:-t
1,875 metric tons (MT) worth
Taka 412.50 lakh while a
quantity of 3,375 MT of rubber
worth Taka 1,485 lakh is ex-
pected to be produced.

The surplus handloom
gg%ducts will fetch around Taka
lakh, hF added.

Every rehabilitated family is
ted to earn a net t of
Taka 2000 per month with
these yields, Aziz expressed his
optimism.
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HONG KONG. Aug 21: Major
stock markets in the Asia-Pa-
cific region rallied Wednesday,
in line with strength on Wall
Street and as Asian currencies
cnjuy:ldua brief r}e{apite from
speculative attacks, re
AFE* ports

ong Kong share prices

surged 5,4 per cent afterI::. rally

on Wall Street and with pres-

sure on the Hong Kong dollar
to fade, dealers said.

“The market just ignored the
currency concerns as interest
rates are down, with retail and
institutional buyers going ...
bargain hunting," said David

I&uk. dealer at Amsteel Securi-
es.

KUALA LUMPUR: Malaysia's
key stock index soared 5.0 per
cent in a rally led by bargain
hunting by local funds and

mamm: buying by foreign

"What seemed like a techni-
cal rebound turned into a small

rally with support from both
foreign and local funds,” said a
dealer with a local brokerage,
adding that the upturn is un-
likely be sustained.

TOKYO: Japanese share
prices rallied on futures-led
gains in late trading, although
underlying investor sentiment
remained cautious, brokers
said.

; Brutkeru eaaitil] stock index fu-

ures turned sharply higher in
clo trade, helping to offset
modest declines which were
seen mid-way through the af-
ternoon session.

SYDNEY: Australian share

grim rose 0.4 per cent, spurred
bargain hunting and a fur-
ther recovery on Wall Street,

brokers said.

The main index “drifted
hlglhcr towards the end due to a
little bit of bargain hunting but
the focus remains on how the
US will do,” Reynolds Broker

Peter Struck said.
SINGAPORE: Singapore

blue-chip share prices ended 1.3

per cent higher as hopes of an
€conomic recovery sparked by

strong July export growth lifted
the gloom cast by regional cur-
rency turmoil.

1 3;1 ﬂt;t m a lﬁt of knee-jerk
u u P it was sus-
talnelég.“ said a cgai:er with a Eu-
ropean brokerage.

Asia-Pacific stocks rally
with Wall Street

JAKARTA: Jakarta share
prices rose 0.4 per cent as the
;‘upiz:lhhrallicd ?nlf amid s]::
ected buying ol heavyweight
stocks led b nvernment-gre-
lated issues, said.

Amantara Securities dealer
Hen Sumali said the mar-
ket, should have recovered

much more ELI‘Ol;lﬁl}F as the ru-
en

piah strength against the
dollar.
MANILA: ‘T'he Philippine

Stock Exchange Index rose 1.7
Ill- cent on altechnicﬁa: rebound

ollo a plu t revious

trading ajf.p g ;

“The prices are improving
but a lack of volume ... is an in-
dication that it's simply a tech-
nical rally after the steep drop
we had on Mundig.“ Joey Gar-
t:i'."::duf Rtg and Company Inc
salq.

BANGKOK: Thai share prices
closed marginally lower as in-
vestors sold blue chips amid
economic and political con-
cerns, dealkers said.

A Dynamic Eastern finance
analyst said currency troubles
kept investors away from the
stock market, with some believ-

in line

i current litical tensions
will drive the baht lower.

SEOUL: Share prices closed
0.7 per cent higher on the Korea
Stock Exchange, led up by blue-
chips, dealers said.

is is the first rise after
six consecutive days of losses,”
a dealer at Hyundai Securities
said.
TAIPEIL: The Taipei bourse
jumped 1.5 per cent as the
mainstream electrical issues
were lifted in tandem with ma-
jor gains among US technology
shares, brokers said.

The Taiwan Stock Exchange
weighted price index rose
142.71 ts to 9.855.16.

AUCKLAND: Share
on the New Zealand Stock Ex-
change (NZSE) edged up just 0.4

r cent on thin turnover, bro-

ers said.

Two thirds of the volume to-
day was off-market transac-
tlnr;u, au]::;hcﬁ n w:l m;tjll
seeing s y lower liquidit
through the market in gk(!,m:r ;"
said :F:I Scott at Bzw New
Zealand.

The key NZSE-40 closed 8.91
points firmer at 2,502.79.
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thting settlement system
DSE awaits

SEC signal

Star Business Report
The Dhaka Stock Exchange
(DSE) has asked the Securities
and Exchange Commission

(SEC) to examine the netting
settlement system and if law

on August 19 had in-
m the finance minister
that although the Chittagong
and Dhaka bourses function

under the same rules and regu-
lations, but two different
of settlement system in
the bourses.

brmglngstahih in
capital market L

meeting on the

issue on August 20 in which

tDSEing : tuld that E:l net-

se system ates

the SEC urdinfz:cc. The DSE

also requested for proper exam-

ination of the systems and in-

troduction of a plng; settle-

ment system in th the
bourses

Kenyan NGO

team 1n Dhaka

Star Business Report

A 13-member delegation of
top executives of Ken lead-
ing NGOs arrived in D

terday for a two-week ltudﬁ
Bnnu:h Council here. e

During their two-week stay
in Bangladesh, the members
will the areas
of ASA, rameen Bank,
Proshika, BRAC and some
other NGOs. will also meet
the NGO leaders i

At the end of the tour they
are scheduled to hold a work-
shop to discuss the outcome of
their visit.

Members of the del
include: K Mutua, Alek
of K- . B Nobatil, G Okema of
CARE- D, Pere Ondeng. I

| 'Kahukl of FAULU, G Mugambi.

of Cooperative Bank, J

R ~Macharia of KWFT,
Masinde of DFID-BASE, Alex
Kakuru, James JM Obama of
gglr?f and Sammy Mwange of

Lanka sells tea

to Iraqg, eyes
oil deal

COLOMBO, Aug 21: The Sri
Lankan government has qui-
etly obtained UN permission to

tea to Iraq, and is contem-
plating an oil deal with the na-
tion that has been the subject of
an international boycott since
it invaded Kuwait seven years
ago, reports AP.

Trade Minister T.
Wickramaratne said Thursday
that J:ermluhn was granted a
month ago to sell tea to Iraq in
batches through Jordan. He
said Sri Lanka, u}he world's
biggest exporter black tea,
has already shipped more than
3,000 metric tons (3,300 short
tons) to Iraq.

UHAﬂcr the 1991 Gulf War, the
barred Bagdad from trading

with foreign countries except on

humanitarian :

Under the Lankan deal,
United Nations will be
on a case by case basis. Wick-
ramaratne said Sri Lanka
hoped to sell Iraq as much as
20,000 metric tons (22,000
short tons) of tea by next
March.

Wickramaratne would not
say how much Sri Lanka ex-
pected to earn, noting that
market prices could fluctuate.
Tea was selling Thursday for
114 Sri Lankan rupees per kilo-
gram (about 88 cents :
At that rate, the 3, metric
tons already shipped were
worth about 6 million dollars.

Exchange Rates
The following are the Jamata

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to
public as on 21/8/97 :

Buying
Name TT |ODSight] OD
of Cu- | Clean | Export | Transfer
_rrency _Bills
USDir 444200 442493 44.13M
GB Pound70.3514 700649 698813
D Mark 23.7944 236975 236354
FFranc 70638 70350 70166
JPYen 03753 03738 03728
CDIir 317327 316035 315207
S Franc 289940 288759 288002
Selling
Name of |TT.& OD. BC.
_Currency
US Dollar 447115 44 7510
GB Pound 71.3445 T1.4241
D Mark 24 |1 896 24 2165
F. Franc 7.1784 7.1863
JP. Yen 0.3841 0.3845
C Dollar 32.2539 32.2898
S. Franc 294789 295117
Janata Bank's selling and buying rates
in cash currency for public:
Selling Buying

USDir 450000 44 5000
GBP 70.3400 68 3400
S Riyal 11.9000 115500
UAE Dh 120500 11.5500
KUW DI 1465000 1415000




