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Evaluation says

Credit helps

hardcore poor
Star Business Report

A donor consortium-sup-
ported impact evaluation of
credit programme by the Asso-
ciation for Social Advancement
(ASA) has found that credit and
other human resource devel-
opment interventions can effec-
tively raise the income of the
hardcore poor.

It also found that the bor-
rowers who are in the pro-

amme for four years or more
ave been able to increase their
income by 50 per cent.

The evaluation study con-
ducted by Prof Michael Brun-
trup of Hoenheim University of
Germany also established that
new borrowers could increase
their income by 20 per cent
through credit intervention and
various other support services,
says a press release of ASA

The study report presented at
a discussion meeting at the ASA
office in the city recently also
said about 90 per cent of the
borrowers could ensure produc-
tive utilisation of credits.

The study was done on 520
households in 52 villages.

On the impact of develop-
ment education, it found that
100 per cent of ASA members
can sign their names, 80 per
cent are aware of life cen is-

Garments manufacturers
and exporters, at an extra-ordi-
nary general meeting marked
by heated debate and manhan-
dﬂng of a senior member, have
voted against cancellation of
6,910 GSP certificates objected
to by the European Union.

neral members of the BG-
MEA at the EGM adopted
strongly-worded resolutions to
deal with the current crisis,
borne out of the EU's demand to
cancel the certificates issued by
the Export Promotion Bureau
between 1993 and 1995. The EU
has also demanded the EPB in-
vestigate into another 8,562
certificates in another category.

The BGMEA warned the gov-
ernment must shoulder the re-
sponsibility if the certificates
were cancelled. The resolution
said it should try to obtain a
five-year GSP facility with a

The EGM asked the govern-
ment that it include MEA
resident in the recently-
ormed committee headed gy
the finance minister, compen-
sate financial losses resulting
from the nn%mng dispute, try to
retain GSP facilities for the EU
market. The resolution also
said the government committee
must listen to the exporters be-
fore it makes a decision
The BGMEA leadership
called the EGM in the wake of a
overnmernt move to cancel the
chedule B GSP certificates
which "did not comply with the
EU’s rules of origin” criteria.

The special session, without
giving an{‘ explanation how-
e

ever, also held the government
responsible for the current
deadlock.

The members had plunged
into an acrimonious debalte,
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A top exporter manha@d as rival groups generate heat at EGM

By Govinda Shil

tion. Some 200 BGMEA mem-
bers, mostly sweater and
knitwear manufacturers who
are mainly worried about can-
cellation prospects, said Euro-

an buyers had already been
ighting their respective gov-
ernments on duty-repayment
issue. "Cancellation may harm
the buyers. If not cancelled, EU
authorities cannot claim com-
pensation from their im-
porters” Sikder argued.

Earlier, as the meeting be-
an. Anisul Huq, the owner of
ohammadi Group, was virtu-

ally assaulted when he tried
draw the attention of the meet-
ing chairman Mostafa Golam
Quddus. Huq only protested a
speaker who was condemnin

Anisur Rahman Sinha and ht!§
him responsible for the crisis.

Some members, supporters

of the current leadership, stood
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The incident prompted a num-
ber of factory owners to leave
the meeting. Many others ex-
Preucd their dissatisfaction.
Its really frustrating,” said one
member.

"l protested as [ felt criti-
cisms nst Sinha were un-
fair and bordered on personal
attack.” Anisul Huq later told
The Daily Star.

As a chaotic situation
marked the meeting, a large
number of participants were
seen talking their problems
among themselves in the lou
of the Hotel Sonargaon ball-
room, the venue of the EGM.

A BGMEA press release
claimed the resolutions were

adopted unanimously.
eanwhile, exporters have

already started bearing the

brunt. An exported told The

Daily Star that he had already
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BGMEA resolves to fight
GSP cancellation move

he ﬁ:d EU customs,” he said.
alilur Rahman. owner of
Khalil Garments, said the gov-
ernment should not cancel the
certificates directly. "Outright
cancellation t raise ques-
tion of credibility of a major
qf:mmmt agency,” he said.

e officials can initiate talks
with lfl:’c EU to reach an agree-
ment lor a compromise package
deal.” -

Many small exporters said
t not know what GSP

: Satam Khan, who
came from Narayanganj to the
meeting. said: 'l do not really
know how [ got into this trou-
ble. | always try to make an
honest living.”

BGMEA vice president Abul
Kashem Haider, first vice presi-
dent Mahbub Ali, second vice
president Nurul Haq Sikder, ex-
ecutive comittee member Uzair

Afzal, Atiqul Islam, Saiful Is-
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CARS THAT MAKE SENSE

DSE wants
netting

Sy stem

Star Business Report

The Dhaka Stock Exchange
(DSE) is lik to make a for-
mal pro to the Securities
and Exchange Commission
(SEC) today seeking approval
for introducing netting system
in share trading.

The netting system allows
the members of the stock ex-
change to submit the scripts
and munc?]r after a regular in-

the

terval on basis of balance.
Acco to the source, the
SEC asked DSE councillors

during a formal meeting be-
tween themn yesterday to make a
written proposal in this regard
so that they can make required
changes in securities and ex-
change commission act.

The source said though the
DSE members had been de-
manding similar system in
country's two stock exchange
for several months but the SEC
did not give any decision about
the matter.

The Dhaka Stock Exchange
councillors held an emergency
meeting recently and took deci-
sion to introduce the netting
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Bank's dealing rates (BD Tk for
one umit of Foreign Currency) to
public as on 20/8/97.
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C) US Dollar sight export bill 3
months forward purchase: Same as
OD sight export Bill buying rate.
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make the country more attrac-
tive for Filipino workers.
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