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Fire in foreign
ship at
Mongla port

From Staff Correspondent

KHULNA, Aug 17: A fire
broke out in a foreign ship in
Passur Channel at Herbaria

outer-anchorage of Mongla port

%eﬁrukr ship, H\’Alcxanﬂ
dra, bearing Panamanian
and loaded with about 5,
metric tons of rice worth 10
million US dollars, caught fire
“ﬂut;:?ungofthu rt

repo
tonight, the blaze could not be

See Page 12 Col 2

Yasmin Murder Case
3 main accused

committed the
offence, court told

RANGPUR, Aug 17: Argu-
ments in the Yasmin Rape and
Murder Case started today in
the court of District and -

J : ;
gudgelhn@urmpnrta

District and Sessions Judge
Abdul Matin was in the chair.
Prosecution counsels Gazi
Rahman and Azizur Rahman
Mostazir, in their submission,
told the court that all circum-
stances and evidences had
that the three main ac-
cused committed the offence of

and killing of Yasmin.
m accused, SUppress-
See Page 12 Cal 1

President to be
addressed as

Mahamanya

The word President will be
meﬂxed with 'His Excellency

ahamanya)' as per govcm
announced

tcnfl- reports UNB.

'H::e decision will come into
effect immediately, said the of-
ficial edict.

Salman Shah’s death

CID interrogates

four ol'.hers
The CID inves
pnuple

terday interrogated
mgn::uon with the dcath of -

Salman Shah, reports_

are Salman's friend
and an actor, Dawn, cer
Siddique Abedin, production
manager Selim Reza and Ahrab
Hasan, a friend of Salman's

See Page 12 Col 2
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Gunfight leaves 10 injured

KUSHTIA, Aug 17: Vice-
Chancellor of Islamic Univer-
sity Dr Enamul Huq was as-
saulted and forced tor to-
day by a section of students fol-
lowing a shootout between two
rival groups on the campus that
left the VC and at least 10 stu-
dents injured.

The VC's car was also dam-

and his office ransacked
by the students.

He left the campus for Dhaka
immediately after leaving his
resignation letter with the agi-
tating students.

Witnesses said, the VC, alo
with some students and loca
people entered the campus at

VC assaulted,
forced to resign

From Our Correspondent

around 11 am today.
The VC's return to the cam-
us without police escort after
ing forced to slay out for 52
days, created a tense situation.
When he entered the campus,
students and local people at-
tacked him and his compan-

Probe body soon

The government will consti-
tute an enquiry committee to
probe the allegations brought
against Prof Enamul Haque,
Vice-Chancellor of the Islamic
University, where a stalemate

See Page 12 Col 4

ions. The students also dam

his car, ransacked his office,

and assaulted him causin

injury on his person. A clasl%
between the two groups erupted
and gunshots were exchanged,

witnesses said.

At one stage, supporters of
the Vice Chancellor left the
campus leaving him alone.
Finding no other alternative,
he left his resignation letter
with the students and left the
campus, the sources said.

f the injured, Sunit, a first
year student of BBA, Kamrul. a
second year student of Public
Administration, and Elias, a

See Page 12 Col 4
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Ablﬂ Hossain’s |

resignation
accepted

By Staff correspondent

President Justice Sha-
habuddin Ahmed yesterday ac-
cepted the resignation letter of
State Minister for LGRD and
Cooperatives Syed Abul Hos-
sain.

Cabinet Division sources
told The Daily Star that the res-
i%lnau:m letter was forwarded to

e President yesterday after-
Nnoorn.

Syed Abul Hossain had ear-
lier tendered his resignation to
Prime Minister She Hasina
on August 10 following his con-
troversial private trip to Singa-
pore on August 3,

Hossain had visited Singa-
pore without written permis-
sion from the government and
usin 5 an ordinary passport in-
stead of a diplomatic one.

As rtpnrts appeared in the
ress, he resigned from the of-
ce of the state minister and

fmrrtndered his green passport
ater

This is the second dropout
Sec Page 12 Col 1
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Experts leaving Petrobangla

to join foreign oil cos

Petrobangla's Operation Di-
rectorate, which plays a vital
role in monitoring activities of
foreign oil and gas companies
in Bangladesh, has become vir-
tually innperativ: due to man-
power sho

There is no Genera] Manager
in the Petroleum Concession
Division (PCD) under the Opera-
tion Directorate while one of its
two managers resigned re-
cently. The Director of Opera-
tion has gone on a three-month
leave from this month, official
sources said.

One of the five Deputy Gen-
eral Managers in the PCD re-
tired few months ago but he was
not replaced.

The PCD is the prime unit of
the Operation Directorate.
Among its many important
works, the PCD negotiates with
foreign oil and
and monitors their activities
after an agreement is signed.

The Operation Directorate is

as companies -

By Sharier Khan

now being temporarily headed

'Ih:? Petrobangla Chairman
osharraf Hossain who is also

heading its Study Division.

Besides, three of the four
other components of the Opera-
tion Directorate are bein
headed by Directors o
Petrobangla on temporary ba-
sis. The Director of Planning is
heading the Project Coordina-
tion Division, Director of Fi-
nance is heading the Environ-
ment and Safety Division and
Director of Mines is heading the
Production and Marketing Di-
vision.

Four months ago, PCD Gen-
eral Manager Fariduddin
Ahmed resigned from
Petrobangla to join an Ameri-
can oil and gas company. He
was replaced by Md Emdadul
Hoq on temporary basis. But
last month, Hoq quit his post
due to health reasons.

PCD Manager M Jasim Ud-
din submitted his resignation

 tees [(JRC)

letter few weeks ago. Sources
said that he would soon be join-
ing an American oil company
wurk.inﬁ in Bangladesh.

Suc situation is prevail-
ing at a time when the guve:rn-
ment has floated the second
round bidding for hydrocarbon
exploration in 15 blocks in the
country. When the bidding
cess is ted to be completed
in December 15 and at least a
dozen Production Sharing
Contracts (PSCs) are expected to
be signed, the Operation Direc-
torate would assign its officials
to form Joint Review Commit-
against each PSC,

“There should be three
Petrobangla representatives
with sufficient knowledge about
hydrocarbon exploration in
each of the JRCs.” said a source.

"It means, after December,
Petmhangla will need more

competent officials, specially
in the Operation Directorate.
See Page 12 Col 7
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says Khaleda

BNP Chairperson Begum
Khaleda Zia yesterda the
present government has no re-
spect for . but it could
not revert to one-party rule
only for the presence of a strong

opposition like BNP in the par-
llament, UNB.

“If it was possible for them,
they would have revived the

nnc system in the coun-
.mf the Leader of the Op-

pouitjun at a lawyers' gathering
at her Minto Road cial resi-
dence in the evening.

Begum Zia said the ruling

party could not control the
press as the BNP had repealed
the laws against press freedom.
"But they are harassing jour-

See Page 12 Col 5
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the said Regulations.

DFP-17924-10/8
G- 1980

Introduction of this Regulations will create
opportunity for investment in money market instruments
besides the existing investment in ordinary shares. It
will increase the area of existing investment market
create opportunity for alternative investment & expand
the jurisdiction of institutional investment.

For enquiries in the matter in discussion Mr A F M
Asaduzzaman (Phone 9561525), Deputy Director,
Securities & Exchange Commission may be contacted.

Securities & Exchange Commission
Jeeban Bima Tower (17th Floor)

transaction

M A Rashid Khan

Executive Director

10, Dilkusha C/A, Dhaka

Securities & Exchange Commission
Notice

Securities & Exchange Commission (Mutual Fund)
Regulations 1997 on investment,
management & control activities through Mutual Fund
schemes other than Money Market Mutual Fund
constituted for investment in money market instruments
have been formulated, which have been introduced
through gazette published on 8 July 1997.

Money Market Instrument will include short-term
commercial paper & commercial bill, treasury bill,
deposit certificate & usance bill.

The above Regulations include rules regarding
constitution, registration of mutual fund. Besides this,
rules regarding constitution of Asset Management
Company for mutual fund management & operation of
its schemes, appointment of Trustee & Custodian and its
approval & responsibilities have been incorporated in

Build Sonar Bangla to
take real revenge: PM

Minister Sheikh
Hasina yesterday called upon
the youth force to take ‘real re-
venge' for the killing of the fa-
ther of the nation through real-
ising his dream of an exploita-
tion-free, prosperous
Bangladesh, r s UNB.

you can build a ha and
prosperous Sohar Bang .
moving all fun:;dnr:’ discrimi-
nation, r that
will be meal r uwlakcn
for the kl”:oﬁ of Banga-
bandhu.” she the yuulhl at
a discussion meeting at the En-
gineers Institution in the after-
noon.

Bangladesh Awami Juba
League, the youth front of ruling
Awami League, arranged the
discussion to mark the 22nd

Prime

death anniversary of father of
the nation Bangabandhu
Sheikh Mujibur Rahman.

The Prime Minister assured
the youth force that there was
no reason for frustration as the
government has undertaken a
number of steps for building a
sound economy and the devel-
opment of youths.

"A certain uartrr is trying
to frustrate the youth force
through spreading falsehood,
which might not be good for the
nation.” she said assuring that
there is no cause of frustration.

“The trial of the killers of
Bangabandhu is t place,
the country is being run in the
track of truth and justice and
the economy taking shape,” she

See Page 12 col 6

Endoscop); machines at

DMCH out of order

By Naimul Haq

The endoscopy machines
used to treat patients suffering
from ulcer and other gastro-in-
testinal problems are out of or-
der at the Dhaka Medical Col-
lege Hospital (DMCH), official
sources :

The machines became inop-
erative fnllnwing damage of
valuable part

“The fibrc optic flexible
scope or more commonly
known as image fibre tube of
one of the machines broke
down 15 days back while the

t source tube of another ma-
chine that works no longer for
about four years now,” said Dr
Mian Mashhud Ahmad, in
charge of the hospital's Gas-
troenterology and Hepatology
units.

"l have notified the officials
concerned who are communi-
cating with the suppliers. But it
seems, repair or replacement
would not be possible in the

near future. Due to this problem
about 30 palients who seek
treatment here on an average
per day are being refused and
asked to go to PG Hospital.” he
added.

There are two endoscopy
machines in DMCH. One is of
German origin while the other
is of Japanese. The German —
Karl-Storz machine, in-
stalled last year, costs about Tk
9 lakh.

The German machine can
not be repaired in Bangladesh
as their is no representative of
the company to supply its spare
parts or provide maintenance
service, rts say the ma-
chine is not user-friendly.

"The Japanese-made Olym-
pus device which suffered dam-

of its t source tube is out

ol order since 1993. The Asian

Development Bank (ADB) has

agreed to fund the repair wurks
See Page 12 col 6

— Star photo

| Police-truckers |

clash in city:

Five injured
By Staff Correspondent

At least five persons includ-
ing two policemen were injured
in a t:lash between police and
truck drivers at Satrasta inter-
section under Tejgaon thana in
the city yesterday moming.

The clash ensued following
an altercation between a traffic
constable and a truck driver at
the Mouchak intersection at
about 11.15 am.

As soon as the news reached

See Page 12 Col |

| 1 stabbed near court

In city, housewife

beaten to death

By Staff Correspondent

Two rsons including a
housewife were killed and two
others were injured in separate
incidents in the city yesterday.

A housewife was beaten to
death by her husband at Amin-
bazar at Mirpur in the city yes-
terday noon.

The victim, identified as Jo-
hura m, about 60, was
fatally injured and died after
being admitted at the Dhaka
Medical College Hospital

See Page 12 Col 3

Loadshedding
in Ctg again

From Staff Correspondent

CHITTAGONG, 17: Chit-
tagong has came u the grip
of fresh loadshedding.

There has been a daily load-
shedding of 70 to 90 megawatt
in Chit ng for the last few
days, PDB sources said.

Frequent disruption In
power supply is causing suffer-
ings to the le besi ham-

ring production in mill and
actories.

Generation of power in the
two units of the 210 MW Raozan
plant remained suspended for
the past few days, mum power
shortage, the sources

Focus on city crime-II

A home-made firearm can be

bought for only Tk 5000

Checking pilferage and
smuggling of ammunition and
strict monitoring of the li-
censed arms could help control
the use of firearms in criminal
activities, according to senior
police officials

Strict measures also need to
be taken regarding monitoring
the valid licences and issuance
of new licences, they said.

An official of the Dhaka
metropolitan police said the

By Masud Anf

DMP was facing problems as
many of the licensed arms
holders do not report to the
nearest thana. "It is necessary
to inform the police when one
carries a firearm to a thana
area, other than his or her
own.” he said.

In every thana an arms reg
ister is maintained to keep a
record of the persons possessing
weapons in that particular
thana area Besides, the thana

officials are instructed to visit
the residences of the licencees
and check their firearms from
llmcrtn time.
“If a rson possessin
Jx not report In%he
thnnn lt is difficult tu monitor
how he or she is using the
firearm.” added another lice
official. He said the practice of
not reporting to police about
their licen Weapon was no-

See Page 12 Col 3

Steps plannéd to increase
forex, industrial lending

By Inam Ahmed

The government is consider-
ing a number of major policy
options including floating of
new bonds for non-resident
Bangladeshis (NRBs). resump-
tion of rediscount window, and

iving facilities to fureign
anks to bring in funds from
abroad for investment.

These steps are being consid-
ered to reverse the falling trend
in foreign exchange reserve and
to give a boost to industrial
lending.

Options have also been pro-
posed to provide funds to com-
mercial banks for term-lending
and giving interest subsidy to
fun:ign banks which will invest

qgl:)jectu
ese proposals were dis-
cussed in a recent of the
Advisory Committee of the Fi-
nance Ministry. It was attended
Mv economists Dr Wahiduddin
ahmud, Binayak Sen and
Sazzad Zahir Governor
nf Banﬂldeah Bank Lutfar

Rahman Sarkar, Banking Sec-
retary Amir-Ul-Mulk, NBR
Chairman Shah Abdul Hannan
and Finance Secretary Dr Ak-
bar Ali Khan.

The meeting exclusively dis-
cussed the precarious situation
in foreign exchange reserve
which is now staggering at 1.6
billion dollars, barely enough
to meet two and a half months'
imports, and the problem in

project financing due to liquid-
ity shortage for such long-term
lending.

The me suggested that
the central ba.ni Ehﬂglg.tld open up
its rediscount window to hel
banks with liquidity. The facil-
ity has been virtually stopped
since 1995 in fear of inflation,

However, the meeting viewed
that time has come to reverse
the previous policy to help the
cash strapped ban

The meeting also suggested
that a new bond with attractive

See Page 12 col 6
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Cancellation of GSP

certificates
Opposing views

on 1mpact
Star Report

Garment exporters and
buyers differ with each other
in assessing the impact of
cancellation of disputed GSP
certificates while Bangladesh
authorities are yet to take a
decision.

An importer in Britain,
Alan Henderson of TCAS
Partnerships, believes with-
drawal of GSP will not only af-
fect Bangladesh exporters but
also lead smaller European
importers into bankruptcy.

A German importer agrees
with Henderson. Gotlib
Charles of a Stuttgart-based
company calls it a frustrating
situation for importers who
will now be forced to pay du-
ties on products Lhely aw: al-
ready sold in the last three
years. His company did busi-
ness without taking the cost
on duty into account, and now
finds the loss could be as high
as 14 per cent.

Taka has been devalued
aln in less than one month by
m ., or about 1.01 per cent,
to st the foreign txchangc
reserve by encouraging ex
and remittances, reports U
A central bank annuuncc-
ment esterday said
adesh Bank's buying and
selling rates of US dollar from
and to authorised dealer banks
would be Tk 44.45 and Tk 44.65
respectively.
new rates will come into
effect from today.
Earlier, the buyi
ing rates were Tk 44.

and sell-
and Tk

Taka devalued again

44.20 per dollar.

The resultant change in the
middle rate from Tk 44.10 to Tk
44 .55 per US dollar involves a
1.01 per cent depreciation. the
central bank announcement
said.

This is the second devalua-
tion during the current 1997-98
fiscal year. The last downward
adjustment of the taka was
made on July 20.

The latest currency devalua-
tion is the ninth by the Awami
League government which took
power on June 23 last year. The

See Page 12 col 6

The buyers' view runs gon-

tra? to that of Mostafa Golam

dus of BGMEA who says

the industry can still sustain
even if there is no GSP,

The Expo
reau has been asked to study
if the BGMEA claims hold wa-
ter.

Based on the EPB findings
will come the decision from
the commerce ministry, which
is confronted with another
question: Who will pay for the
losses? Government, says BG-
MEA. Importers, thmrcuca.ll}f
Exgartcrs practjcall}'

he commerce secretary
admits this is a difficult situa-

Save Money & Time

on International Fuxes

:h\."'\\ R}'\Q_‘-\-

rt Promotion Bu- |

L B

tion ahead of the deadline, Oc-
tober 1 1997, set by the EU.
Detailed story on e 8.
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