Che Dail

- Busi

DHAKA S

Microwave Oven

Sole Distributor in Bangladesh
Transfin Trading Limited

100, Kazi Nazrul Islam Avenue, Dhaka-1215
Telrphone  815306-00, 819625-29, Fax: 813062

HYUNDAI

CARS THAT MAKE SENSE

ESS

ﬁ‘tlt:i "-l

NDAY

| MEM launches

: #
. . ; . . e ’
T&T-Mitsui deal Motia Chowdhury tells agri scientists Fairs fetch $ 25m o
(0 1mprove ¥ ® product in
L ]
phaka phones | Speak out, don't be afraid of 1n orders o
¢ (A0 Agrement between T and ) By Staff Correspondent
m -
of Japan was signed here | ® & | by Rafiq Hasan President of Federation of
on Thursday for completion of Bangladesh Chamber of Com-
the work on the transmission Government and ate  year will partici- | merce and Industry FBCCI
network of greater Dhaka 9 mﬂ“ﬂ received orders te in 19 international trade | Yusuf Abdullah Harun said
Telecommunication Develop- | 25 million US dollars at fajrs and organise two | substandard goods should not
ment Project (phase-2) with an Agriculture Minister Motia havoc in the : excessive use of new inventions. flﬂmmm"ﬂ abroad. | be marketed in the )
estimated cost of Taka 86 crore, Chowdhury has said the under- Bangladesh of Sci-  water was also one the She sald Bangladesh, as a mlmh:-nﬂduhmdm : . as chief guest at a
an official press release said, I ﬂnmd water level has gone ences and ational  of climatic changes. small country, needs vertical A Mul'l : I Cun.enc crises in launcm nfgrod-
reports BSS. w Committee of International The underground water level expansion agriculture and total export Y ucts ured by MEM ,a
The agreement is a part of that the local do Geosphere-Biosphere Pro in the country has gone down, change in its crop pattern. dwhh:ud m ASlan ﬂﬂtiOﬂS ‘ le electrical accessories
the Taka 637 crore project | . 'sneak out stening to the ﬁnnu (IGBP) jointly organ-  she said and regretted that the Motia asked: Why the scien- ::dt ern ’ producers from England yester-
pleted by December next year, | 4on0rs and the funding agen. ised the workshop. " " local Cut abou this “lisiening 8 are yel 1o come up with new | sponse from the buyerst the  Unlikely to boost T I et e v
: cies,” says UNB. an - speak u s “listening ’ 4 a
Two ts er this | " g essive extraction of un- tra. President of B adesh  to the donors and the funding MM e mﬂ wll?d Old consu tiOﬂ 1 to menitor substandard .,
project were already signed water is causing ar- National Committee of IGBP Dr  agencies.” She further hasied on m w&ﬂ““mw 144 g mP ucts in the market.
with the Marubeni “‘3‘ ¢ contamination in the SD Chaudhuri Chairman Motia, who is also the Food jute and - ; and six 3 LONDON, Aug 16: He said he the UK
jnd Mitsubishi Corporation country, she said, inaugurating  of Blnl‘.lldalh“ Kermeom, :ﬁ ﬂ :Ihﬂltu'. stressed the neednf for Infd " ';:E"‘m to mu'lt.ﬂl m' ate gevern crises hitting lul:lc ?ﬂin Cﬂlﬂﬁnym MEM mgmdlh:tma to
Mitsubishs Corporation will | o d'h.rn#m : “"t.jmch“' BARC Executive Director Dr Z which | 'mumﬂn the: S0t Ihe nsressing challenge The pa CUPENS boo.trm oneu: e o sonable price. oo
provide Taka 84 crore for Im- | jov of Accrqtore) eirrvon sl e spoke at the inaugu- cnmuc":lunp to ensure op-  [TO™ Synthetics. ""E ey rawhw those pﬁ:}i-:n#ﬂv:l Taarkets, The function was also ad-
plementation of switching net- ;t{ the auditorium yester- ral session, chaired former timum prodmum Calling upon the scientists 1 £rove m't‘n u:d‘" for said metals analyst Tnnj; dressed by Mirian Mcintosh,
work of the project while day. of Planning Commis- “We will have to try and fight devote more in research, the mm ’m“““ Warwick-Ching of Cru Interna- dcputﬁ high commissioner of
Marubeni Corporation will She stressed the need for in- sion SM Ashsanuzzaman. to increase production from our minister lamented that only thr wl l Mm tional Ltd. reports Reuter. British High Commission in
provide Taka 119 crore for out- use of surface water, to climate ¢ limited resources,” she said and four per cent of allocation for Bhutan Kltmu:d:‘ “There's some heavy weather Bangladesh, Engineer Manzurul
side plant network as per the warning that further use of un- and its impact on agricultural called upon the agri scientists research institutes are being il Tashkhand Uzbek. on the currency front the fur- Ahsan, chairman and
agr:cmen:;;n omi — derground water may wreak production; the minister said to put in their best efforts for utilised. i g . ther you ﬁ but not many Eihrl:t:g u{t:'hluperiar group
. . cast , ar €ney export area
Seven elephone . -One co par- people seem to as
cxchanges wil be set up thainly Wea KL expects 8 pc | uciated st which oniy two 3 currency hedge.” Warwick. | anager MEM England.
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E % 8 received more nless there is buying of
i‘:ldi';ﬂ Basabo, Gandaria and e cconomic gTOWth 1m.kh US dollars gold as an mﬂaﬁlm ;I:rtm t::d"““ " o
hairman of T and T Board this year s e, ook BpY ML TONe contvmer @ X oof | the country, :
th : : ;
mment o behalf of the T 450 T KUALA LUMPUR. Aug 16: — Minter: Markets Temain very Price: | o o Nag Legnrent oy
Board .'hile Yoshikazu Uno Mala Prime Minister Ma- | Pational trade fairs is to pre-  conscious.” he 'ddg, investors can come here to set
signed on behalf of Mitsui and Mohamad yesterday ex- [ S€™t our products to buyers and While demand = - up industries, adding that
Company, Post and Telecom- pressed optimism the coun help Bangladeshis make a  dia was good, it has > | British High Commission was
munications and Works Minis- would record per cent eco- | Pusiness contacts with the pro-  cently in Thafland, Indonesia, not only for aid but also
ter Mohammad Nasim and se- nomic p'wthm year ducers and consumers’! said the ppines. Malaysia and promofing trade between the
nior officials of T and T Board attacks o t1e g, iy oy Disecter  Senghpors. e sakd. onverting | tWo countries
were present at the signing cer- af“mum AFP of the EPB. ck-Ching, c Manzurul Ahsan said the
emony. “We will achieve it by con- | _, He said the more com the Sondon gold price by cur- | yuppg”siarted selling 1te prod.
; tinuing to the economy :ﬂ"“‘d international trade fair 18.3 exch ﬂrltei;,nutedan ucts on the Indian subconti-
Seed stores built | . in the way that we did since more business they will get. per cent rise In Thatland | oy 10 1921, But after the tn-
1987", he was quoted as saying There are many countries from end-June to mid-August. of & the
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92 seed stores, set up in the | L. i i - : The Malaysian has Mozahar underscored the have declined by 3.2 s products will be available at
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thorities concerned due to the | oorg for the of clas- ::jal g uuata}nahlc onomic  RUJk van Haarlem. joint secre- | could manage its affairs with- yet to realise the last year's ar-  tion of per maund jute stood at | economist Hani an, It is
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struction "‘]m"k- So, EE“ﬂdd | the bank as well as the country. : NCCWE re reaeniat wndqhujw. thcl;:ulm ; different jute mills. As a result, cost of fertiliser nndfuti- external debt service require-
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peared into the river. all-out eflorts shall be made for | the workers are essential for [3%0Clation representative | declined to them,: - ing to variety which is below  boro in the last season. t is healthy,” said Arvind
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period and up 10 per cent from
the old of 335,073 in the
first quarter of this year.

For the 12-month period
ended June 30, a record 1.3 mil-
lion bankruptcy cases were
filed, the agency said, courts in
California, New Jersey and
parts of Georgla and Florida re-

ported the most filings over

that 54:110-:1 -
€ continued rise in filings

consumers could spell trou-
ble for credit card issuers, ac-
cording to industry analyst
Warren Heller.

"The industry expected
(bankruptcy) growth to moder-
ate or reverse,” said Heller, Re-
search Director at Veribanc Inc.
‘It looks like it could get worse
instead."”

More recent data tracked by
card giant VISA USA Inc. shows
the rate of bankruptcy growth
slowing, however, visa
spokesman David Sandor said.

"What we saw starting in
June was a significant !ﬁmh
down in the rate of growth,"
Sandor said. Based on most
recent weekly figures,” our
cumbers show a own for
the remainder of the year."

The second-quarter increase
in the number of bankruptcies
could also fuel a drive to ch
the bankruptcy law, whic
VISA and other lenders argue

A Fﬁr:ﬂ Commission re-

viewing the current system
voted on a series of reform {:ro-

sals earlier this week, but re-
ected the changes desired by
the credit card industry. The

gnarﬁalg divided panel will re-

final recommendations
Congress in October.

Pricing Department say they
will increase controls on con-
struction costs, and that ple
who do not comply with the new
regulations will receive admin-
istrative penalties.

Mannan said the govern-
ment is committed to provide
various facilities to the owners
and the working class for rapid
industrialisation of the coun-

try.

He said the manufacturi
sector accounts for less than 1
per cent of the total Pln}r-
ment in the economy less

than 20 per cent wage employ-
ment in the formal sector.

Suez Canal revenues alo
with receipts from tourism
oil exports and remittances
from Egyptians working abroad
are the country’s main sources

of foreign currency.

Govt did its part b

The confutable system of
delayed rel:ahle of fund i!‘?r pur-
chasing jute has been ¢ a.nfed
this year. By the middle of Jast
July the Government has in-
structed six commercial banks,'
four in the public sector and two
in the private sector, to grant
credit facilities to the jute

for purchase of raw jute
from the growers. This has
a very t step aiFanymg the
concern of the people's govern-
‘ment to benefit the millions of
Jjute growers of the country.

A newspaper reported last
month quoting BJMC sources
that the corporation had al-
ready started purchasing raw
Jtlt:tet tl:u:the new season. It said

a corporation its
157 centres would mthroughw
procurement soon. But
unfortunately no positive sign

in the ary jute market was
m@m the end of the
t week of '97. Much to

the of ute growers,
particul J growers
who require to di off their
produce as early as possible, the
primary market continues to
remain low and dull.

From different major jute

Primary jute market:

producing areas the national
dailies had been reporting very
low prices of jute. It was re-
rted from Kurigram on July
5 that white jute was beinﬁ
sold at Tk 120-150 maun
and tossa jute at Tk 200-250 in
eater Rangpur areas. A report
rom Ullapara dated 23 July
sald the price of jute was vary-
ing from Tk 140-190 per maund
depending on quality. A report
from Mirzapur (Tangail) was
much critical of the situation. It
said that the kind and uaggg
of jute which sold at Tk
per maund during this time last
t:a.r was selling at Tk 200-260
the current season. On 3 Au-
ﬁl(.llat it was said from Bajitpur
shoreganj) that price o ]!ute
was varying between Tk 180-
200 per maund. All the reports
from the different places men-
tioned that there were very few
buyers in the market.
ﬂ\?ﬁhnl aal.lf:1 th::l tell t;l; mftilhat
a t and timely s 0 e
ﬁgvemmmt has not been bear-
the desired fruit in the real
€ situation. The unorganised
jute growers would ct the
government to speed up its
mechanism to put its good

Institute of Bank Management, delivering a speech as

chief discussant at the

Executive Development

Programme on 'Financial Sector Reforms and Impact on
Banking System' in the Board Room of Islami Bank

Bangladesh Ltd on Thursday.

By Ramendra Choudhury

wishes into action. If it gets
more late, jute will go out of the
hands of the growers and they
will be deceived of their due
share of price. The middle men
and traders will get home with
additional profit due to in-
creased price later in the sea-
son. -

Production of raw jute this
year had been estimafed to be
above 50 lakh bales and would
cross the last years quantum.
As reported in the press, a ten-
tative target of procurement
had already been planned. The
BJMC would procure 15 lakh
bales, BJMA and BJSA taken
together 15 lakh bales, and
shiglpers for raw jute export
would purchase 20 lakh bales.
Consid the relevant facts
and potentials this might be
said to be a rational and prag-
matic fixation of target.

The millions of jute growers
are unorganised and incapable
of holding their produce even
for a month or two. The pur-
chasers, on the other hand have
all the means to delay purchase

calls for close moni
jute marketing

or depress the market at will.
The jute market, particularly
the primary market has alwa

been a buyers
tionally and economicall

Jjute growers are incapa
preﬁgnm: a fair bargain in
the . Here comes a point

that requires a people's gov-
ernment to take some more re-

i-
the
le of

market. Tr

sponsibilities which go

just allntt;:g money tlmep or

right instruction. It
of the
situation and

changes and modifica-
tions wherever and whenever

n :
For ﬁtn]inl

the jute mar-

be instructed ., as
much as its storing facility
permits, within August and

An an-;lysis
ut growers didn

September. The quantity trans-
ported from any purchasing
centre must be rcp!:nlshed by
rocurement within a t
maximum) till the centre
is achieved. Declaration of cen-
trewise target and the fort-
nightly procurement schedule
for all tt‘.hw.-. 157 centres should be
made for this as quickly as
possible. Anﬁr;m next year
such declaration should come

by June posi :
The BJMA BJSA and the
s may be to de-
clare a justifiable districtwise
procurement schedule along
with the names and addresses

of their t centres. A
commit of convened
Jointly by the stries of Jute
and culture should be there
to assess, a and ulti-

mately monitor aforesaid
schedules. Once approved, the
schedules will be treated as
itll:k:t'_lltm ng::;l on the
part purchasing organi-
sations. The M of Jute
will wide publicity of
the .gr;:urcmmt schedules of
the different organisations.
The shippers may

tﬂmuuwmmm

be i
pendable basis for efficient

planning and monitoring.

istani
were not much dependen
bank loans. It i;hnltmuidthlt
there were mu tr

and competition in tgc ute
market during those days. Ways
and means must be
reduce the loan-bound culture
in jute trade.

't get it

route and any means of bulk
transport for exporting raw

jute.

The credit facilities from the

banks may be disbursed in in-
stalments commensurate with

the progress of procurement.

There may be a system in-

troduced for rewarding faster
achievement of procurement
target
jute and different

guudl by different en-

of raw
jute

and

The statistical information
in the jute sector must
to serve as a de-

During the British and 3
regime the jute trt:ieru
on

t to

The author is Chief Scien-

Officer at Bangladesh Jute
search Institute. ‘

posts profit

LONDON, Aug 16: WPP Group
PLC, the world's w adver-
tising company, Thursday
its half-year profits rose 15 per
cent, te currency fluctua-
tions that have hurt earning at
most other British-based
multinationals, AP.

WPP re pre-tax ts
of 78.3 million pounds (127.9
million US dollars) for the six
months ending June 30, com-

with of 68.1 mil-
ion pounds in the same period
a year earlier.

WPP was nm
stronger resulits a t
dig in revenues, which came to
830.6 million nds (1.36 bil-
lion dollars) in the half-vear

just ended. Revenues were 833.2

million pounds for the same
period a year earlier.

1 ;PF Waiter ﬁompm al:d
clude J. ter

lvy-and-Mather Worldwide,

said its overall billings sli
to 3.44 billion pounds (5. -
lion dollars) from 3.46 billion
pounds

But WPP said its business
was strengthening in most
markets. The company has en-

growth in the US Asia Pa-
cilic and Latin America mar-
kets, while it has managed to
improve profit margins in
Britain and continental Eu-

rope, despite sluggish growth in
revenues

WPP said it was nd
market share —nrldvﬁ .':.3
predicted continued
ments, even if the high
the British pound continues to
hamper earnings outside
B;:'tunlgh which g
about per cent of the group's
business.

of

account for



