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Banking is a matter |
of trust, says

NEW DELHI, Aug 10:
Grameen Bank's Muhammad
Yunus once again brought his
famous theory — poor, espe-
cially women, are creditwo
and powerful enough to help
overcome y — into focus
here sa his model could
help Third World countries, re-

BSS.

Speaking at a press confer-
ence at the club here he
said the l:uulda]nnt be
helped conventional bank-
ing metbgoda 1I:;hlm‘:h basically

on ateral security.
e Prof Yunus, who dtli\?eredtr
the DT Lakdawala memorial
lecture at the Nehru Memorial
Museum here told newsmen
that the Grameen Bank, dif-
fered from conventional banks
because its officials did not sit
behind imposing counters

rather go out to the people.
i ggtmlgﬁl Cumrn!ﬂ:uinner
of sh Alimul Haque

was present at the press coniler-
ence organised by the Indian
Institute of Social Sciences

which sponsored the visit of

Prof Yunus.
should be a matter
of trust er than mistrust.,”
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The poor are
powerful

he said explaining the reasons
for the huge success of the
Grameen Bank which served 2.1
million borrowers and had cu-
mulative logans of worth two
billion dollars.

Replaying to a question Prof
Yunus said his ideas had re-
ceived a positive response from
Indian leaders starting with
Finance Minister P Chi-
dambarain.

Earlier,| he called on Presi-

Yunus :

Yunus

dent K R Narayanan and a host

of ministers.

He said apart from income
Eeneraung loans the Grameen
.Bank also providing housing
loans at eight
because "buildin
your head is p
ity."

Prof Yunus said income gen-
erating loans were disbur at
20 per cent which was higher
than market rate of 15 per cent
but he added that the bank en-
joyed a high repayment rate of
98 per cent.

He said Grameen Bank dif-
fered from other banks in an-
other fundamental way as 94

per cent of its clients were
WOITIEI.

He said women were by na-
ture more self-sacrificing and
more concerned with the future

men who were more inter-
ested in having "a good day to-
day.” |

Prof Yunus expressed opti-
mism about South Asia but said
the progress continued to be
hampered by a stiff bureaucracy
and unchanging laws and pro-
cedures.

cernt interest
a roof over
uctive activ-

Iraq to exclude cos

Eﬁde_éﬂe under UN oil-for-food deal

from 3 countries

BAGHDAD, Aug 10: Iraq's oil
ministry said Saturday it will
exclude a group of companies
from Britain, Japan and the

probilems were sorted out Fri-
day. when the United Nations
apprroved a formula to set prices
for the oil.

and 149 million dollars for
agriculture, electricity and

sewage equipment.
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CARS THAT MAKE SENSE

Rooppur drains money when

money 1s main problem

NATORE. Aug 10:Lack of
funds stands in the way of im-
lementation of the proposed
ooppur Nuclear Power Plant
(RNPP) project. now a 36-year-
old plan.
nergy Minister Noor Uddin
Khan says there is no reason to
shelve such a project if there is
mnnei;. "But, unfortunately, no
one showed any interest yet to
finance the project.”

The minister told The Daily
Star that there was no plan to
invite any tender for building
the plant at the moment. Abdus
Samad, Principal Secretary to
the Prime Minister, is now
heading a committee on the
project. Samad admits that
there has not been any devel-
opment since he took office.

The project is still a dream

of a few enthusiastic scientists
working in Bangladesh Atomic
Energy Commission (BAEC).
BAEC Chairman M A Quaiyum
said the project had been on
agenda since 1971, but not
moved much in the past 26
years. In fact, the plan is much
older.

Conceived in the in the early
60's, the power plant was to be

set up on a 292-acre of land at.

Rooppur near Hardinge bridge
in Pabna.

The project came into focus
again in view of the current
power crisis which has re-
mained a big barrier to the
growth of industries in the
northern on of the country.

During the last 36 years, five
feasibility studies were flone,
all of which spoke in favour of

From M A Ali

establishing a nuclear power
plant at Rooppur.

In 1970, the then Pakistan
government signed an agree-
ment with Belgium government
for implementation of the pro-

- ject, But the agreement did not

take effect after Independence.
As much as Tk 35 lakh is
spent every year for mainte-
nance of the project establish-
ment at Rooppur.
Administrative buildings
and residential quarters for of-
ficers and employees were put
in place in the early 70's. Much
of the infrastructure has now
lost its lustre. A portion of the
project site has turned into a
azing field, while farmers
rom neighbouring villages use
the land for cultivation.
The chairman said that sev-

THE OLD PLAN AND THE VAST LAND: On this huge piece of land, 292 acres to be precise, was to be built a nuclea

crop grows as the poor, power-hungry nation cannot pay for it.

AR i R e o PR

eral proposals from different
international companies came
in the last year. He did not give
the names and number of the
companies.,
e project was redesigned

last year with a plan for a 600-
megawatt nuclear power plant.

A BAEC official says the pro-
ject will cost 900 million US
dollars for implementation.

Another BAEC official in-
volved with the project speaks
of the 'sensitivity’ of the issue.
Money is not the main problem.

“There is some other issues
pulling it backward," the offi-
cial said, but refused to elabo-
rate. Officials estimate that it
will take about nine years to be
implemented.

A BAEC scientist believes

will. "Our political leaders do
not wish to start the project as
it would take at least nine years
to finish." He explains: "A gov-
ernment is elected for a five-
year term and the politicians
probably believe that it is not
worth-initiating the project in
case they are not elected for a
second term.” Rooppur, he says,
could be a major

litical issue
for northern B esh.

Quaiyum said the generation
cost of nuclear power will _lust
halve the average price of elec-
tricity, now produced mostly
with fast-depleting natural gas.
A lot depends on Rooppur, ac-
cording to Quaiyum and his col-
leagues. if the issue of giving the
energy-starved northern
Bangladesh a chance to take off
has any relevance.

that there is a lack of political

power plant. The cow grazes and

— Star photo by M A Ali
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LONDON. Aug; 10: Zinc prices  King issued a strongly-worded However, the aluminium  after a break of more than two  Bank of England. Hopes that said the 1997-98 season (November  US wheat crop would reach 8.87

VEGETABLE OILS: Down.

recovered some ground, after stock levels remain at a com- months, under the "oil-for- the British central bank might million tonnes in 1997, com-

statement on Thursday warn- to H!Jl from 5.82 million in

the previous week's dramatic ing dominant market players fortable level, and analysts be- food" deal agreed with the leave interest rates on hold af- The market eased after cool 1996-97, according to the latest pared with US agriculture de-
plunge. Three-month zine against deliberately "squeezing” lieve there could be as much as United Nations. ter the latest rate rise drove  weather arrived in Canada and forecasts. partment estimates of 66.15
prices rose by 88 dollars to supplies. 500,000 tonnes of hidden re- Baghdad aimed to two sterling lower. thirst-quenching rains in the But this was offset by modest million tonnes.
1,543 dollars pier tonne, reports e shortage of zinc for sale serves, which could be released billion dollars worth of oil by But welcome rainfall in American mid-west averted the gemand. particularly from Rainfall in China lifted
AFP. at the end of last month drove onto the market. December 6, under the ar- Malaysia and Indonesia eased threat of a drought ravaging the  Ryssia. fears that the country's maize

The metal's; value has recov- prices up to a seven-year high, NICKEL: Weaker. Nickel ran t. the minister said. fears that crops in these two s vast soya fields. White sugar prices fell crop might fail. A healthy crop
ered by over ssix per cent since providing the prospect of big Prices weakened in Canada the end of the week, the countries might be d : Rain also fell in producing nearly three llars over the last year allowed the country to
lunging to a low of 1,455 dol- profits at the expense of the Which produces 45 000 tonnes of North Sea crude oil was And in Ivory Coast, by far the regions of China. week to 320.20 dollars per supply maize on the export
ars per torine the previous Chinese. And the market re- of nickel per year, as the mar- ust over 19 dollars per barrel. world’'s largest producer, the B‘:rt?l on the Chicago tonne. market for the first timme since
week. mains very tight. ket braced itself for a surge in RUBBER: Down. Prices fell level of rain seemed to guaran- Trade (CBOT) closed GRAINS: Higher. Global 1994

Analysts said that a web of ALIJI?HIUI: Higher. Alu- supplies in the coming months. on fears of a surplus in rubber tee a healthy harvest. the week down 25 cents 7.45 weather patterns the dance Maize prices in Chicago fell
myste?v still surrounded the minium prices continued to ree-month nickel prices supplies. In August, many tyre- Cocoa prices fell one dollars per bushel (of 27.2 kg - in cereal trades this week, rain- by 15 cents to 2.50 dollars per
fate of the Chinese smelters strengthen. as the squeeze in lost 250 dollars to 7,180 dollars  producers in the western hemi- pound to 1,024 pounds per for delivery in August). fall came to quench Chinese bushel (of 25.4 kg - for delivery
who earlier this year sold market supplies persisted. per tonne. sphere are closed for their tonne. On the Rotterdam market, maize fields but a splattering of  in September). :
250,000 tonnes of zinc short — These have fallen by around Dealers said that there was a summer break, and do not buy Im oll prices gained 10 dol- rain on the American reat OTTON: Down. Cotton
metal they did not own in the 350 000 tonnes. or 36 per cent, huge volume of scrap metal any rubber. COFFEE: Higher. Coffee [arsg to 490 dollars per tonne. plains was not seen as sufli- prices fell sharply this week,
Fx]];ectatir:fn that prices would over the past six months, to available on the market and The price of the commodity advanced this week, but  Sunflower oil prices rose 60 cient to drive away the clouds of under the influence of technical
a

so that they could meet that Russia was expected to on the London rubber market market players said that trad-  dollars to 540 dollars per tonne. concern swrounding the US  trades and speculative selli

621.975 tonnes.

their neecis at a ¢ r price. Three-month aluminium markedly increase output in the  fell seven nds to 620 nds Ing volumes were extremely Rapeseed oil prices rose wheat crop. as the market waited wit
Faced with h:av},rp?usgﬂs be- prices, which remain at a hi months }Erlhtad_ ¥ per mpﬂu o light, which exaggerates any two guilders to 1 guilders pt::yr Heavy down rs in Britain baited breath for the latest es-
cause LIME prices in fact had since October 1995 gained 53 Fall. The price of tin, widely COCOA: Down. te a fall movement in prices. 100 kg and groundnut oll and France raised fears that timated from the US agriculture
risen, thie Chinese seemed to dollars during the week to 1. 742 used in soldering and the in the value of sterling, which The ce of robusta beans ined five dollars to 1.100 this year's European cereal crop  department on the size of the
have stiuck a deal. either with dollars per tonne. manufacture of cans, fell made the pound-denominated on the London market rose by ars tonne, might be affected. global harvest.
their cwn government or a The chief executive David slightly by 22 dollars to 5623 cocoa contracts cheaper, the 32 dollars of 1,642 dollars per : Down. Sugar prices On the Chicago Board of Prices covered by the cotton
Swiss trading house, to get their  King's warning to prominent Per tonne. tropical commodity's value tonne. fell slightly, amid the tradi- Trade (CBOT), wheat prices rose  outlook index fell by 30 cents to
hands on enough metal to meet market players against artifi- OIL: Stable. Oil prices weakened because of favourable TEA. Higher. Prices for all tional August quiet at the by one cent to 3.63 dollars per  81.65 cents.

their contracts. ualities of tea Increased.

Bul. Robin Bar, analyst at
Brand eis Brokerage House . said
it wae. unclear how much metal
the Chinese could deliver now.
or if they could extend the con-
lracts to give China enough
time to produce more zine

LME chief executive David

cially "squeezing” supplies is
thought to apf)iy to the alu-
minium, as well as to the copper
and zinc markets

Buyers at present must guly A
premium for immediate deliv-
ery over delivery in three
months. which is a sign of tight
supplies.

shrugged off the imminent re-
turn of Iraqi crude on to the in-
ternational market, ending the
week broadly stable, despite a
brief wobble.

Iraqi Oil Minister Amer
Rashid announced that his
country would resume oil ex-
ports around August 15 to 20.

weather conditions for crops.

Usually, a drop in the
pound'’s value encourages buy-
ers and dissuades producers
from selling their crops.

GNI trading house said in
jest that the most powerful per-
son on the cocoa market was
Eddie George, Governor of the

aders feared that thirsty con-
sumers might exhaust global
supplies of the brew. Demand is
growing while s are static
com to last year's levels.
"It might not be eno to meet
the needs of the market com-
fortably, one London trader

t of summer in the north-
ermm hemisphere. But prices re-
mained high, thanks to heavy
bu from investment funds.

ars of harvests con-
tinued to underpin the com-
modity's value.

Thai output Is predicted to
fall to 5.02 million tonnes over

bushel (of 27.2 kg - for dellvery
in September).
er several weeks of dry
weather, dealers said that more
rainfall was needed in the
United States to guarantee a
plentiful harvest there.
However, analysts at sparks
commaodities estimated that the

China’s cotton crop remains
under threat from dry weather,
but the threat of reduced ylelds
there did not influence prices.

WOOL: Down. Prices fell on
the Australian market, but
dealers predicted that low
stocks will help maintain
prices stable.




