FAMILY SIZE MICROWAVE OVEN

IS4 171 UTRE OVEN CAPACITY

Free Rex tpe Eiook

Indian fish
in N-dists

SIRAJGANJ, Aug 9 @ Indian
fish are being sold in the north-

ern districts, including Siraj-
ganj, Pabna, Rajshahi and Di-

a became scarce in these
areas due to smuggling to India,
says UNB.

The fish are being smuggled
through different border routes
along the north-western dis-
tricts.

Acute shortage of fish in-
cluding hilsha was prevailing
in the region for the last four to
five days. Price of small fish
has also been doubled.

Due to scarcity of fish and
meat in the local markets, va-
rieties of Indian fish like ruhi,
katla and mrigel are coming at
random through unauthorised
routes.

The prices of Indian carp

from Tk 60 to 80 per kg
while the local variety is being
sold at Tk 100 to 110.

74,883 hectares of
land under jute
cultivation in
11 S districts

BARISAL, Aug9: A total of
74,883 hectares has been
brought under intensive jute
culuvation in 11 southern dis-
tricts under Barisal agriculture
zone during the current rainy
season, says BSS.

The districts are: Barisal,
Jhalakati, Bhola, Pirojpur,
Patuakhali, Barguna, Farldp ur,
Madaripur, Gopalganj, Rajbari
and Shariatpur.

According to an official
source, the target of production
is fixed at 8,73,423 bales jute

thiso¥car.
the total, 66,492 hectares
have been brought under tosha
variety of jute while 8,391
hectares under local variety of
jute, the source added.
Altogether, 5,070 hectares
were cultivated in Barisal dis-
trict, 90 hectares in Jhalakati,
22,425 hectares in Faridpur,
6,264 hectares in Madaripur,
9,320 hectares in Gopalganj,
12,670 hectares in jbari,
8,703 hectares in Shariatpur,
50 hectares in Patuakhali, 25
hectares in Barguna and 246
hectares in Bhola districts.
Bangladesh Agriculture De-
velopment Corporation (BADC)
distributed seed, fertilizers, in-
secticides and other rugi_essary
0

inputs to the fa
succesgsful implgg?l@r tion

the programume,-thé _source
a

Besides, BADC installed 734
power pumps, 77 deep and 950
shallow tubewells andp some 220
other local irrigation arrange-
ments for the purpose.

nal_lj%ur at high prices while
hils
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INo new non-tariff barriers please,

'Tofael urges ading nations

Comme: ce Minister Tofael
Ahmed urge d tine major trading
nations not to take any new
protectionist measures to re-
strict the flov v of exports from
the least dewi:loped countries

(LDCs) like Ba,1gliadesh, report

encies.
"Due to finan cial and struc-

tural constraints we are not in
a position to tak ¢ iull advan-
tage of the Uru,7uiy Round

r the :

DHL indicator shows

Business confidence
surging in
Asia, Pacific

SINGAPORE, Aug 9 ;: An un-
derlying trend of business con-
fidence is surging throughout
Asia Pacific as exporters con-
tinue to anticipate growing de-
mand for their products, ac-
cording to findings in the fifth
DHL Export Indicator which
was released Wednesday, says a
press release.

The latest quarterly survey
incorporates discoveries from
the previous four publications
for the first time, to track the
development of influential
trade trends in the region.

The optimism — a prominent
feature in previous issues of the
DHL Export Indicator — is again
shown with a majority of
businessmen interviewed in 12
of 15 regional countries once
more upbeat about exports in
the short term over 12 months.
And in each of the 15 countries
involved the majority were also
optimistic export orders for
long term export orders over
five years.

Confidence among regional
exporters was pinpointed in the
first survey, published in April
1996, since then the DHL Export
Indicator has continued to
highlighted a series of trends
impacting on the region's busi-
ness developments, including
concerns over skilled labour
shortages, trade initiation dif-
ficulties, and adverse market
factors affecting trade growth.

In this DHL Export Indicator

oll, 1.174 senior executives
rom large ex
in Australia, China, Hong Kong,
India, Indonesia, Japan, Korea,
Malaysia, New Zealand, the
Philippines, Singapore, Sri
Lanka, Taiwan, Thailand and
Vietnam were surveyed over a
five-week period during April
and May.

A majority of
of these 15 coun

es had opti-
mistic p

S ctations ("excellent”
or glund“ for orders in the com-
ing 12 months compared to the
grcviuus 12 months period.
pecifically, 80 per cent in both
India and Malagsia, 73 per cent
in Vietnam and 68 per cent in
Hong Kong responded
ﬂl;:[i:agf. with China, Sri
» olngapore, Taiwan, In-
f;nesia anfg Lg:
excess of the 50 cent op-
timism mark. POREEILE

Expectations for export or-
ders over the next ﬂvg years

compared to the last 12 months
were high, with more than 50

per cent of respondents in each

coun citing as " - e
l:tlltl’?t}'r £ EooCor “ex

ted optimism.

rting companies

opti-

Philippines, all

Jhoes. i oo aorouon of
. where o
lrE:g Y 40 per cent

Uru
sal

ts. We mu st be allowed

more time to fully iniplement
them, he told a semi na'r Satur-
day.
The minister also «‘alled for
taking into account the aifficul-
ties of the LDCs like Ban ¢ladesh
before taking up new an ¢' con-
troversial issues like en viron-
ment, trade and investnient,
labour standard and com Vveti-
tion policy for discussions . ind
negotiations in the World Tr: \de
Organisation (WTO).

e Minister made a ferve: 1t
appeal to the developed coun-
tries to allow zero-duty for the
products of LDCs as stipulated
in the Uruguay Round trade
agreement.

Opening a two-day seminar
on the implications of the
ay Round ements, he
the developed nations

should give the least developed
countries cnmgcnsatﬂry facili-

ties negotiate

in the recent

WTO meeting.

rters in 12

for the ROK (South

The developed countries

to allow duty-free access

of LDC products on an au-

tonomous basis, he said with a

note of regret that the facility is

yet to be materialised by most
of the developed nations.

The minister, however, in-
formed the United States had
already announced duty-free
access of LDC goods to its mar-
ket. "Bangladeshi products are

oing to get zero-tariff access to

e US market," he said.

Tofael also mentioned the

incorporation of a para in the
Singapore WTO ministerial dec-
laration which calls for taking
positive measures by the devel-
oped nations to improve the ca-
pacity of LDCs to respond to the
opportunities offered by the
new trading system.

He said a K}lsh—lcvgl meeting
of the World Trade Organisa-
tion (WTO) is going to be held in

Geneva in October next for ﬁ:
e

ing operational content to
plan of action.

It will be given by enhan
conditions for investment an

roviding predictable and
avourable market-access con-
ditions for LDC products to fos-
ter the ansion and diversifi-
cation of LDC export to the
markets of developed countries,
the minister said.

Tofael said he would lead a
delegation to the planned
Geneva meeting and the gov-
ernment here appointed consul-
tants who would suggest rec-
ommendations for
i3angladesh's stand in the meet-
ling.

The government would also
hold a series of discussions
wril'h the leaders of business
cc'rnmunity, he told the func-
tio 1.

'The business-guide seminar
has been arranged by Dhaka
Char. nber of Commerce and In-
dustr v (DCCI) in collaboration
with tl 1¢ Geneva-based Interna-
tional Trade Centre (ITC) at a
city hot.®l.

The 'emnar was also ad-
dressed b v President of the Fed-
eration of 13angladesh Chamber
of Comme:ce and Industries
(FBCCI1) Y ussuf Abdullah
Harun, Presid=nt of Interna-
tional Chamt'ei- of Commerce
and Industry. 13angladesh (ICC-
Bangladesh) M'ahbubur Rah-
man and DCC] Fresident AS M

FBCCI Preside: \t Yussuf Ab-

Che Duil
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nmmarce and Industries Miniu Tfnl Ahmed, MP,
chief guest at a Business guide seminar on the implications

VLGS

ESS

delivering his speech as
of the Uruguay Round

agreements jointly organised by the Dhaka Chamber of Commerce and industry and In-

ternational Trade Centre (ITCYUNCTAD/WTO, Geneva,at a city hotel
DCCI President ASM Quasem, ICC-Bangladesh President Mahbubur Rahman

also shows

and ITC Senior Regional Adviser Rudolf Macas.

dullah Harun said Bangladesh,
being aware of the complex new
multilateral WTO system, had
already taken some commend-
able steps not only in -
ing its own awareness of

implications of this system but
also in taking leadership in
&cgﬂuardlng the interests of the

He said the rule-based com-
plex WTO system was now a re-
ality for adesh. a signa-
tory to the Marrakesh agree-
ment which gave birth to the

WTO. “We have no option but to

face it boldly and endeavour to
reap maximum benefit out of
| i

FBCCI president said the
business community of
Bangladesh would have to per-
form a formidable task as the

| —— =

e

GATHERING DUST: Bangladesh never needed electricity so much as naw, and nothing
could perhaps be a better option than nuclear power. In the early 70s, :\t: Rooppur, these
buildings and residential quarters (picture gives a partial view) were buiilt to house em-
ployees and administrators of a dream project, a nuclear power generation unit. A quarter
of a century on, it still remains a distant dream and these structures keep lusing lustre.

— Star pliwto by M A Al

Nuclear research nuked at BAEC

by Govinda Shil and Reaz Ahmad

The Bangladesh Atomic En-
ergy Commission (BAEC) spent
almost four times more on ad-
ministration than research
while plans for cheap nuclear
power gather dust.

The commission, formed to
explore the peaceful use of nu-
clear energy, spent Tk 18.08
crore on administration during
the 1994-1995 fiscal year, com-
pared to unII:!v Tk 4.80 crore on
research and development.

The commission operates
seven nuclear medicine centres,
a radiation testing laboratory
and a small three megawatt re-
actor at 'Atomic Energy Re-
search Establishment' (AERE).

The AERE reactor, located in
Savar, operated for only 312
hours between 1994-1995, pri-
marily to train scientist in nu-
clear power plant operations
and isotope production for the
medical tests like x-rays and
chemutheraply. That time could
drop even further this year

Bangladesh and the ublic
of Korea (ROK) are likel?ctup hold
an official-level meeting in the
first week of September to re-
view and revitalise the bilateral
relations, reports UNB,

“The planned meeting pri-
marily aims at bolstering the
Dhaka-Seoul ties, particularly
in the field of economic coop-
eration,” said a senior official
of the Ministry of Foreign Af-
fairs here on Friday.

The Vice Foreign Minister
rea) is due

while experts try to determine
the source of a radioactive leak
that shut down the reactor two
weeks ago.

Though they agree nuclear
medicine is an important re-
search field, some scientists
su t BAEC should focus more
on the potential of nuclear en-
ergy in a country starved for
power.

"We don't have any concrete
goals for nuclear energy re-
search," says one scientist, who
also claims the authorities
aren't asking them to develop
Innovative experiments.

A senior commission offi-
cial, who requested anonymity,
agrees. He says most B pro-
Eﬁcts were designed during the

ast Pakistan era. "What have
we added to that list?” he asks.

The official says he's un-
happy with his work at the
commission because he wants
to gain experience in nuclear
science but has been burdened

Official meeting likely next month

Dhaka-Seoul bid to boost coo

in the capital in the first week
of September for routine con-
sultation on expansion of trade
and economic cooperation be-
tween the two countries.

Such a regular meeting was
held in Seoul in November last

ear when State Minister for

oreign Affairs Abul Hasan
Chowdhury visited the Korean
peninsula.

The talks between the ROK
Vice Foreign Minister and
Bangladesh Foreign Secretary
Farooq Sobhan is expected to

with academia belwause the
country doesn't havie a proper
nuclear Bower plant.’

But BAEC Chairman M A
Quai di . Fle says the
AE research reacitor hr.l?s
scientists gain experience in
nuclear power generation so
they will be ready wrhen the
Rooppur Power Projecit begins
operation.

"We should increiase our
manpower and capacity of our
resent research and, testing
aboratories to meet the ever-
expanding needs of th® coun-

try."” he says.

The BAEC hired mo:st of its
nuclear scientists to work on
the Rooppur project, first pro-
posed in the '60s to provide
plentiful energy to the era. Suc-
cessive governments have
shelved the project, but still
spend 35 lakh taka each year on
salaries at Rooppur in Pabna
district.

add dimension to the further
streng'thening of economic co-
operation.

The forthcoming mc:tlnf.
seen as s/gnificant, will mainly
focus on the prospects of future
Korean ‘nvestment in

Bangladesh.

e Koreay1 investors con-
sider Bangladesh as a land of
vast potentials," said former
ambassador Fazlur Rahman.
who recently relinquished the
charge of the Banjad._-.ah mis-
sion in Seoul.

was beset with many
handicaps in rising up to the
requirements of meeting the
challenges and exploiting the
opportunities.

He emphatically said that
instead of waiting for the devel-
oped countries to open up mar-
kets, the developing countries
like B desh should imme-
diately c areas where
could have competitive advan-

tage

President of ICC-
Bangladesh, Mahbubur Rah-
man, sald the LDCs like
Bangladesh could only gain
from the globalised market un-
der the condition of fair compe-
tition with comparative advan-
tages like bounty and endow-
ment, crafstmanship. produc-
tivity, and quality.

country

yesterday. Picture

DCCI President A A S M
Quasem said Bangladesh had
progressively liberalised its
trade and other macroeconomic
policies to promote market
mechanism and create a
favourable climate for invest-
ment.

"In this , our overall
tariff and non-tariff barriers
were removed, import proce-
dures simplified and fo ex-
change control relaxed,”" he
said.

DCCI president called for
building institutional capacity
in public and private sectors for
uthtlv: analysis of various
relevant issues of the WTO to

suggest ways and means for

formulation of strategies for
trade and devel in the
light of Urugu und agree-

a
ment and the wq'o declaration.

—

UN okays oil price plan
Iraq may now resume

crude exports

UNITED NATIONS, Aug 9:
The United Nations has ap-
roved a formula to set prices
or Iraqi oil purchases, remov-
ing the last obstacle to allow
Iraq to resume exports for the
first time since May, a UN offi-
cial said Friday, says AP.

The official, speaking on
condition of anunynutg. said
contracts for the purchase of
Iraqi oil can now be submitted
to the United Nations. Con-
tracts are routinely approved
with minimal delay.

Western diplomats, also
speaking on condition of
anonymity, said all that pre-
vents the oil from flowing is
how quickly tankers can be
sent to the sh port of Cey-
han on the Mediterranl?an Sea
or to Iraq's Persian Gu rt of
Mina a]-%akr for lnadingl.m

Officials have said there are
seven million barrels of crude
in storage at Ceyhan, me
loading could begin soon as
tankers arrive.

Iraq has not exported oil
since late May when it sold all
the oil allowed during the first
six months of the UN "oil-for-
food” programme.

Under the plan, Iraq can sell
1.07 billion dollars of crude oil
every 90 days to buy food and
medicine for its people suffer
ing the effects of seven years of
international sanctions.

Iraq has been barred from
exporting oil freely under sanc-
tions imposed in 1990 after
President Saddam Hussein sent
troops into Kuwait, touching off
the Persian Gulf War.

The UN Security Council has
refused to lift the sanctions un-
til it is satisfied Iraq has de-
stroyed all its weapons of mass
destruction.

Under a plan that went into
effect last December, Iraq may
sell up to 2 billilon dollars
worth of oll every six months,
divided equally in 90-day
phases.

Although the plan was re-
newed June 8 for six more
months, Iraq has refused to sell
oil on international markets,
insistinﬁ that Secretary-Gen-
eral Koli Annan first approve
its plan for distributing goods
purchased with oil revenues.

Iraq was believed to be try-
ing to pressure the Security
Council into speeding deliveries
of humanitarian goods. Annan
approved the distribution plan

last month. ' '
But the formal approval of

the pricing formula was still

required before sales could re-

- US urges Japan
to be flexible
in air talks

TOKYO, Aug 9: The United
States Wednesday demanded
Japan be more flexible in their
civil aviation talks, which are
deadlocked over measures to
liberalize transgaciﬂc flight
Services, says !

When the two countries re-
sumed the talks here Monday, a
senior Japanese transport min-
istry official blamed the US
side for "tnughenin.g its stance
substantially” to press its "open
skies" policy.

But a US government official
told reporters Tuesday “a little
more flexibility” was needed on
the Japanese side to produce
"mutually beneficial results,”

JU}I_Ercss reported.
€re was no progress in
talks as Japan reaffirmed its

opposition to the "open skies”
pact while seeking to revise a
1952 bilateral aviation agree-
ment which it insists is un-
fairly advantageous to US air-
lines, officials said.

The second day of the three-
day bilateral talks at the vice
minister level was devoted to
technical issues focusing on the
rights of "forerunning” airlines,
the officials said.

Japan has insisted that the
negotiations should help re-
vamp the accord, under which
two US carriers, Northwest air-
lines and United Airlines, are a
recognised as forerunners who
are basically exempt from lim-
its on the numbers of routes and
flights they can serve between
the two countries.

Only Japan Airlines is ac-
corded the same privilege and
the Japanese side has de-
manded that all Nippon Air-
ways be treated similarly.

At the last of four informal
meetings held in the past year,
the two countries agreed to
reach a compromise on both

the end of Septemmber.

The two sides were expected
to line up their major differ-
ences on Wednesday and set the
date for the next round of talks.

"The government of the 13th
economic power, which
emerged from the rubbles of the
Korean War in early 50s, is also
interested in sending their in-
dustrial units in a big way to
Bangladesh,” he said.

According to the former am-
bassador, who served in Seoul
for about four years, the Korean

investors nee litical stabil-
ity, congenial atmosphere and
sound port facilities in

Bangladesh to come over here.

peration

The Korean investors have
s¢ far invested about 300 mil-
lion US dollars in the two Ex-
port Processing Zones in Chit-
tagong and Dhaka.

Also, Dhaka has got positive
response from about 200 Korean
small and medium scale
industries, who want to relocate
their units in Bangladesh.

The Bangladesh government
has allocatisd 230 acres of land
in Chittagor g for setting up an
EPZ. exclusively for the Korean
investors.

when Russians will be proud
ch

HYUNDAI

CARS THAT MAKE SENSE

CALCUTTA, Aug 9 South-
South tion was essential
if developing economies were to

gain from multilateral trading

systems like the World Trade
Or sation (WTO). a
to Melendez-Ortiz, Ex-
ecutive Director, Geneva-based
International Centre for Trade
and Sustainable Development
(ICTSD), reports PTI.
cooperation
among the southern nations
was required so that the
of multilateralism works to the
benefit of these countries, he

negotiations.”
Ricardo,
Colombian ne

the deve

at various international fora.
The seminar was o

Society, an NGO
trade issues, with support
international funding

(FES) and Hivos.

output up
8pc in July

BELJING, Aug 9: China's in-
dustrial output reached a dis-
mal 162.5 billion yuan (19.6
billion dollars) in July, up 8.4
per cent over the same 1995 pe-
riod but down more than three
Fcrm:nt e points compared to
irst ha gures, the State
Statistics Bureau (SSB) said
yesterday, reports AFP,

"“The speed of industrial
growth slowed in July, with
non-state firms registering the
lharpcltsgcrc:ntage point
::Imﬂ. ' the SSB said.

owever, the debt-ridden
state sector still grew the slow-
est, with the private sector reg-
istering the largest rise.

Industrial production from
the state sector totalled 93.1 bil-
lion yuan, including fully-
owned state firms and those
listed companies with majority
state ownership.

While the figure for the sec-
tor was up 5.8 per cent over July

fully-owned state firms was
only 3.9 percent. ,

Collective enterprises
clocked up a 7.7 per cent year-
on-year increase.

ADB okays $ 66m

loan to

Indonesia
MANILA, Philippines, Aug
9 The Asian Development

Bank on Thursday approved a
66 million ::tl:'.-llmrzIr loan to In-
donesia to help rehabilitate
piped water supplies in 30

cities, AP. g
The Manila-based bank said
about 3 million pmgl in
efit di-

11 provinces will
rectly from the project. About
20 per cent of the in the

30 target cities live below the
poverty line, it said.

Currently, about 40 per cent
of the water pum into the
water systems is lost throu
leaks and administrative -
ciencies, the bank said.

The loan, which has a 25-
year term, will provide 55 per
cent of the project’s total cost of
119.4 million dollars.

Excelsior Shoes
strengthens

export
Excelsior Shoes Limited re-
cently signed agreements with
Sl L L K
or shoes
worth to Tk 44 crore, says a
press release.
Z U Tarik, General M
of the company, signed the
agreements during his recent
business tour to Taiwan. South
Korea, Hon% Kong, China and
Singapore. He also exchanged
hvm with ti?:d 1 business
ouse and us -
ities of those munt.rlupfgumal
his visit, Tarik observed tha
there are bri

said at a seminar here recently
on “International trade policy
. and ;
also a former
iator at the
WTO, sald unless this was
done, the scales would continue
to tilt towards the North and

loping nations will be
marginalised while negotiating

sed
by Consumer Unity and Trust
with
from
cies
— Friendrich Ebert Stiftung

China’s industrial

1996 production, the rise for ..

ght prospect to ex-

port shoes to those countries,

Exchange Rates

The following are the

Sonali

Bank's dealing rates (BD Tk for
one unit of Foreign Currency) to

public as on 7/8/97.

Export
Bills

TI
Clean

oD
Transfer

43 8050
69.9555
23.1557

6.8639

US Dir 43.9700
GB Pound7().2190
D Mark 23.2429
F Franc 6.8898
JP Yen 31.5407 31.4224
CDir 285818 284745
SFranc 03672 03658

43,7085
69.8014
23.1047

6.8488
31.3532
284118

0.3650

Selling

Name of |T.T.& OD.

__Currency

B.C.

US Dollar
GB Pound
D Mark
F. Pranc
JP. Yen
C.Dollar
S Franc

44 2610
71.2609
23.6444
7.0073
32.0801
29.0791
0.3774 .

443010
71.3253
23.6658

7.0136
32.1091
29.1054

0.3777

A) TT (DOC) US Dollar Spot Buying

Tk. 43 8875
B) Usance Rate

30 Days 60Days 90 Days
435181 431517

427850 42408

120 Days 180 Days

41 8860

C) US Dollar sight export bill 3

months forward purchase:

Same as

OD sight export Bill buying rate.

Indicative Rate

Selling Buying
Saudi Riyal 11.8061 _ 11.6494
UAE Dh 12.0586 11.8983
KUW DI 145.0942 143.1892
D Guilder 208975 206318
S Krona 5.4883 5.4146
Malay Ringgit  16.7592  16.5437
Sing Dollar 30.0788  29.6832
The followmg are the Janata

- Bank's dealing rates (BD Tk for

* one’ unit of Fur:iFn Currency) to

public as on 07
Buying
Name TT |ODSight] OD
of Cu- Clean EI.PO-I'I Transfer
_rrency Bulls
USDIr 439700 43 8008 43.6860
GB Pound7().1473 698610 696779
D Mark 23.2457 231508 23.0901
FFranc 68892 68611 6.843]
JPYen 03689 03674 0.3665
C.Dir 31.5501 31.4213 31.3390
S Franc 28.5733 28.4567 28.3821
Selling
Name of |T.T.& O.D. B.C.
__Currency
US Dollar 44.2615 44 3010
GB Pound 71.1695 71.2497
D.Mark 2316354 23 6620
F. Franc 7.0020 7.0099
JP. Yen 0.3776 0.3780
C.Dollar 32.0736 32.1096
S. Franc 29.0559 29 0885

Janata Bank’s selling and buying rates

in cash currency for public:

Selling Buying

US Dir 44.6000 44.1000
GBP T70.1700 68.1700

S Riyal 11.8000 11.4500
UAE Dh 11.9500 11.4500

- KUW DI 145.0000 1400000

MOSCOW, Aug 9: President
Boris Yeltsin took to the air-
waves on Friday to explain the
planned currency reform, reas-
suring Russians that the change
in ruble notes will be harmless,
says AFP.

The regular radio address
followed Yeltsin's announce-
ment this week of plans to in-
troduce a new line of rouble
notes and knock three zeros off
the old currency as of January
1.

Although it did not produce
any ¢, many Russians were
concerned that the change
would fuel inflation and eat
into their savings.

"Nobody is threatened by
anything.” Yeltsin said. "By
launching this reform, we are
clearly stating that we have de-
feated inflation.

"“The rouble shall not de-
crease in value any more. That's

why we decided to remove the

needless zeros,” he added.
After the new rouble notes
are introduced in January, they

will circulate in tandem with
old roubles until the old cur-

rency is replaced in full by the

end of ]

"The reform will make the
rouble stronger and more reli-
able. Even now, many people

are keeping their savings in
bank rouble accounts, because
it's profitable.” he said.

"I'm sure the time will fﬂmtf

o

their rouble and will not ex-

e it for any dollars.” the
t said.

keep their savi
lars.

Russians prefer to
s in US dol-
The rouble currently

Many

h_;::: - .-i_-:'E.:;.- i
e

SRR R

ris Yeltsin takes to
airwaves to explain
rouble

trades at about 5,800 to one dol-

lar.
Yeltsin's
munist leader

political foe,
Gennady

Com-

Zyuganov, blasted the planned

reform as a “hasty, premature,
poorly-planned and insuffi-

ciently calculated” step

that

would only make “the poor grow

poorer.”

“There has not been a single

Yeitsin reform in the
years after which the

past few

wallets did not become thin-
ner.” he said accordi to the

Interfax news agency.
lic did not trust this

pub
f\rrrn-
ment and does not trust it now.



