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After the European Commission's (EC) decision
to go ahead with a ban on import of sea foods from
Bangladesh, the prime body of European nations
now threatens to withdraw the Generalised System
of Preference (GSP) facility enjoyed by garments,
particularly knitwear, from the country. All be-
cause of the failure on the part of exporters to
comply with the set standards and certain condi-
tions of the GSP agreement. Knitwear items and
frozen foods have fetched export earnings to the
tune of about Tk 3,500 crore and Tk 1,600 crore
respectively, according to the last fiscal year's
statistics. Given the thriving growth of the frozen
food sector, the projected income from it could
reach up to Tk 4,000 crore within a couple of years
or so.

Any such prospect now seems to have met with
a setback. Why? The simple answer is that traders
in this country are usually inclined to have the
maximum return on minimum investment and that
too in the shortest possible time. It was expected
that by utilising the special trade facilities they
would be able to strengthen their industrial infras-
tructure via infusions of more and more funds into
it. Instead, the traders seem to have opted for the
easy way out, neglecting the most necessary im-
provement, facility-wise, and cutting the corner
whenever they could. Clearly, the traders have not
come of age.

In a competitive world where others are just
waiting in the wings to wrest initiatives, this short-
cut to business may succeed in domestic market
and for sometime but not for long and least of all in
the international market-place. Already new trade
arrangements under the World Trade Organisation
have come into force presaging phased withdrawal
of preferential quotas by the year 2005. The inter-
vening period was supposed to be judiciously used
by our manufacturing and trade sectors to put
their acts together for bringing about a desired
level of qualitative improvement in our products
and services. Our exporters would have done well if
they had gone for long-term gains; but all is not
lost, they can still turn the tide in their favour. In
this task, the government should play its role by
extending all kinds of co-operation they require but
at the same time strictly monitoring the sectors to
ensure that they comply with the trade regulations.

Housing Gaps
As far as the eye can see it is hectic building ac-
tivity all around that one invariably comes across
daily. This is a good sign. For, a booming con-
struction sector is regarded as a trigger-point for
economic development where things are pretty
much hide-bound otherwise.
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characterise the growth pattern in the sector. The
construction works by and large, is concentrated in
the posh and high return areas like Gulshan,
Baridhara, Banani, Uttara, Dhanmondi, and cer-
tain other newer locations whose exclusivity is

daily sung through laminated ads and jingles.
Housing needs of middle and upper middle classes
are largely ignored, to say nothing of the moans
and sighs of low income groups that rend the air
unnoticed.

The government has to come in aid of the devel-
opers, builders and buyers of houses under a
clear-cut policy framework that favours the middle
and low income groups. Let an investigation be or-
dered into the HBFC debacle to devise ways and
means for streamlining its administration. Why
sanction of loans took such a long time and why it
was hardly ever given without palm-greasing in the
HBFC? Little wonder, the loan recovery position is
in such a dismal state.

Alternative financing institutions in the private
sector hold an answer to the lackadaisical perfor-
mance of the HBFC and some NCBs in catering to
the house building requirements of the urban ma-
jority. The Delta BRAC Housing Finance Company
Limited (DBHFCL) with a paltry paid up capital of
Tk 5 crore is already a modest beginner in the
fleld. But the proposal for a National Housing Fi-
nance Company (NHFC) aiming to garner a huge
capital resource base through a consortium of
multinationals, banks, insurance companies and
overseas Bangladeshis, hangs fire at the finance
ministry. This has to be immediately looked into for
urgently licensing the company to operate so as to
give the housing sector the missed boost.

It is ted that any major new venture in the
private sector housing must necessarily be respon-

sive to the requirements of people in the lower-in-
come brackets.

Massive Eve-teasing

The teenage Eritrean long distance runner
Habtemariam Nebiat was a picture of rabbit-eyed
simplicity totally bewildered at the unanticipatedly
brimming attention she was receiving on her last
few laps to the finishing line long three minutes
behind the winner.

There she emerged in the full view of spectators
at the Athens Olympic Stadium, herself totally
oblivious of the physical connotations of having put
on an oversized vest without a bra as all the rest
broke into a crescendo of revelry at the sight of her
topless plight. Those woolf whistles and the mis-
chievous cheers that, in a manner of speaking,
greeted her totally unintended bodily exposure
were libidinous at the expense of someone else's

daughter or sister — largely a male sexist malfunc-
tion of the mind.

What, however, seemed downright pathetic
about that public hilarity as the girl panted in the
terminal rigours of a long run and amidst frustra-
tions of just trailing behind the winner, was the
mockery unwittingly made of her poverty situation.
She came from Eritrea, a very poor country, and

had no sponsor which go to explain why she had to
borrow that oversized uniform for the race she ran.

Here is a genuine cheer for her valour and a
profound appreciation for her service to poverty
sensitisation. _
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VER the last one month
Our so, Bangladesh
banking sector has
experienced some excitements
and confusions with the publi-
cation of a list of major default-
ers, court case by a private bank
against one group of defaulters,
threatening gestures to the Gov-
ernor of Bangladesh Bank (BB)
by some defaulters and protests
and rallies by BB's officials In
his defence, a lot of behind- the-
scene activities between the of-
ficials of BB and the govern-
ment, and finally with a legal
attempt to rescue the defaulters
by redefining the term “de-
faulter”. All of these have hit
the headlines in the news media
regularly. These events seem to
indicate that the banking sector
is not only in a state of a tur-
moil now but also the tradi-
tional "invisible hand” of the
free market is becoming visible
almost to the naked rzeu of the
people. Hopefully, ordinary cit-
izens will express their outrage
against such distributions of
favours to the pnvﬂeﬁ]nd few by
. Let the le

of

those in power
demand justice at every m

administration and Iin cverz
public institution for whicl

thc{l pay.
owever, the most interest-
ing question that comes to
mind is: what has motivated
the Finance Minister to go for
recovery of the bank loans
rather than selling the State-
Owned Enterprises (SOEs) in the
present state of the financial
sector of the economy? Before
taking up this question, it
would be appropriate to briefly
draw attention to the confu-
sions and excitements of the
last month that have some con-
sequences on the economy.
Excitements and Confusions
A few weeks ago, when the
Finance Minister came out with
the statement that the govern-
ment was making an all out-ef-
fort to recover about Tk 3,500
crores of outstanding debt from
the defaulters and , accordingly,
the BB was issuing instructions
to the commercial banks to re-
alise the debts, there were some
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Turmoil in

the Banking Sector

What has motivated the Finance Minister to go for reeovery of the bank loans rather than selling the State-

Owned Enterprises (SOEs) in the present state of the financial sector of the economy?

excitements as well as nervous-
ness in the market about their
possible outcomes. The publica-
tions of the list of major de-
faulters strengthened the seri-
ousness of purpose of this drive.
This came at a time when the
banks were having liquidity
crisis and the prevalling rate of
interest was somewhere around
25 crﬂ cent if one took all bribes
and side payments into ac-
count

The Finance Minister de-
served congratulations for be-
ing so dedicated in his efforts to
recover such a vast amount of
outstanding loans which was
crippling the entire banking
system. He also has been advo-
cating a 50:50 debt:equity ratio

ik Slupsaal loans 1 the

harsh for the new entrep-
reneurs. But when last week,
came out with a statement
saying that there was no more
liquidity crisis in the country's
commercial banks, and gave
some data on excess liqui in
a number of nationalised and
private commercial banks,
people have been somewhat
used. Have the banks really
overcome the year-old liquidity
crisis so quickly ? The answer
is that banks have some excess
liquidity to cover their normal
day-to-day commercial lending
for trade but not for term-
lending. However, people also
have been confused when he has
introduced the idea of build
an Industrial Developmen
Fund with Tk. 2000 crore b
issuing bonds for non-ban
public savers. :

Bonds for Industrial
Development Fund

There are three issues here
that one has to focus attention
on. First of all, the Finance
Minister perhaps thought that
since these bonds will r-
chased by individuals only, it
will have no effect on the finan-

cial state of the banks This
cannot be true because the indi-
vidual buyers will draw down
their current balances from the
savings accounts in the com-
mercial banks since the indus-
trial bonds are offering more
attractive rates of about 12 per
cent per annum compared to 7.5
per cent in the banks' savings
accounts,

The liquidity of commercial
banks will certainly be affected
to some extent. Secondly, these
bonds will also affect the pri-
ma.rz (IPO) and the secondary
markets of the stock exch
since the latter are not at pre-
sent in a very healthy state. As
a result, the cash that people

o
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money

However. the second point is
that once people realise that
there is a | channel of mak-
ing the black money white
without any penalty, then it
creates incentives in the minds
of all black marketeers, thie-
ves, robbers, extortionists, drug
dealers and terrorists to carry
on their business as usual. This
amounts to a devastating blow
to the ethical basis of all
rational human activities in a
society. Is that the t of
industrialisation that Bangla-
desh wants ? Whatever the
policy makers may think, this
writer would like to register a
strong disapproval of such an

now hold to buy the [POs will be
diverted to the industrial bonds
which means that the demand
for [POs will nntheufrcatuit
has been over the last [ew years.
This will ruin the prospects of
raising capital through the
stock market for both old and
new industries. Further, the ef-
fects of tran cash from
the secondary mar to these
industrial bonds will be that
the secondary market will con-
tinue to be in a depressed state
for a much lo .

All these will adversely af-
fect the financing of industrial
development through stock
market. Finally, the Finance
Minister has said that the
source of the money to these
bonds will not be investigated.
That implies two things: first,
by floating these bonds, the Fi-
nance Minister is providing a
channel to legalise the black

approach to financing in-
dustries not only in Bangla-
desh, but also anywhere in the
world.

Finally, the Industrial De-
velopment Fund is a new insti-
tution that the Finance Minis-
ter has conceptualised which
was not discussed anywhere
before in any government doc-
ument. Why is there a need for
such a Special Fund now ?
Couldn’t the market with all the
financial institutions perform
the job if it was given the
stimulus ? A stock market
could certainly do the job If it
was allowed to function prop-
erly Imurith«:ﬂ..lll: Enjf insiders’ ma-
nipulations. sing this
Fund, the Fi:;"lf::ggu Higjl‘{ﬂ'
seemns to have gone back to the
days of direct allocation of in-
dustrial finance :x:mngllﬂed b?‘r
institutions like B ades

Shilpa Bank (BSB) and Bang-

ladesh Shilpa Rin Sangstha
(BSRS) which succeeded more in
resource wastage than in
industrial promotion.

Motivations for
Recovering the Bank
Loans

The Finance Minister is
trapped in a difficult situation.
The government has passed a

budget with a high expenditure
programme: increase in the
revenue ture by 19.8 per

cent and lopment expe
ture by only 2.4 per ceat over
the previous year's revenue and
development expenditures re-
spectively (budget estimates).
But the estimated revenue in-
crease is only 14.6 per cent over
the %';vim: year's. Witness the
gap between the rate of
of revenue diture and that
of the revenue collection. One
should remember that most of
the revenue expenditure is un-
productive ture.
However, recent revenue
collection has fallen far short
of the ted amount. It has
become difficult for the -
ernment to raise external re-
sources for bu -
tures. Add to this, the current
losses of the SOEs which the
government has to bear. The

privatisation programme is go-
ing slow, or should one say that,
it may stall alt her because

of workers' resistance. There-
fore, the only way, the govern-
ment can maintain its expendi-
ture Fr is by borrow-
ing. Its recent borrowing from
the banking system has been
heavy which has pushed up the
interest rate. To ease the situa-
tion, l:: l‘;ll floated at?lr;m ﬂ;{
I nds paying at rate

EE? cent every half year. All
in all, itures are too high
while revenue collections are
too little and the heavy borrow-
ing has driven the sec-
tor to a crisis situation. This
seems to have pushed the Fi-

nance minister to press for
quick recovery of bank
loans of Tk 3, crores from

the defaulters. But about 30 per
cent of this default loans is to
the public sector which public
corporations simply cannot
pay.

Therefore, the burden of re-

sectors have raised the

interest rate too high, which
has crowded the private borrow-
out, private sector industri-
alisation has been slowing
down. In order to create a win-
dow for industrial loans to the
private sector, as a compen-
satory device, the Finance
Minister had to think of an In-
dustrial Development Fund
with at least Tk 1000 crore ini-

the economy has been brought
mau@tmﬂthmw
room for manoeuvre. -
thing has to give in. Since the
present government is ideologi-
cally prone to big t
rather than it and
morally bound to sa the
workers’ demand for al

reason, it will have to go for
wage increases unrelated to

productivi . It can do it
in the lhgl‘l run only in-
creasing money su : is
bound to increase rate of in-

flation which will lead to fur-
ther devaluation, which is a
double-edged sword. It will
stimulate exports, no doubt, but
it will also raise the prices of
imports, enhance the cost of

Fhie ls step towards spirailing

inflation. e other adverse
outcome of devaluation is the
increase in the burden of exter-
nal debt repayment. In view of
all this consequences, the
macroeconomic stability which
is so badly needed for a
economic seems to be in
for a major shake up.

Northern Ireland: Hope for Peace after Shadow of Darkness

by Dr Abul Kalam
A tripartite peace accord in Northern Ireland, should there be one in the foreseeable future, may serve as a

NE of the most intrac-
table. manifestly vici-
ous struggle of contem-

porary times has been the 28-

r.‘:ar campaign by the Irish
reedom hters, the Irish
Republican y (IRA), against

the British rule in Northern Ire-
land/Ulster. An offshoot of the
old Irish struggle for indepen-
dence, the IRA allegedly has di-
vergent links with the nation-
alist sympathizers across the

borders as well as overscas

_ ' paliat
P Beclared as an outla

CANS.

as an outlaw by the
British government, the is
the milit wing of the Sinn
Fein, which has been seeking
reunion with the Irish republic.
On 19 July 1997, it ordered its
erillas to observe truce in bat-
e against Britain. All its units
were asked to implement "an
unequivocal restoration” of an
August 1994 ceasefire that
lasted 18 months and ended in
February 1996 after the IRA
failed to earn a seat at peace ne-
gotiations. The ceasefire is seen
as a prelude to "permanent
ce,” "to enhance the search
or a democratic peace settle-
ment” and "to ending British

rule in Ireland.”

Rhetoric aside, it was the
first time that the IRA had the
word "unequivocal”" meet
British demands for an uncon-
ditional end to its war. The key
to the IRA move was reassur-
ances from Britain's new
Labour government, which
came to power in May, that the

uerillas would not have to

and over any of their esti-
mated two tonnes of arms to
earn the right to take part in the
talks. Britain says the issue of
"decommissioning,” which has
snared the peace talks since
they began 13 months ago, can
be handled in parallel negotia-
tions. The British Premier also
Erumised to review the issue of

undreds of IRA prisoners held
in the British jails linked to the
three decades old conflict that
has so far killed 3,200 people.
London will also put a time-
frame on the talks between pro-
British unionists and pro-Irish
nationalists to the end of May
next year so that they do not
drag on endlessly.

e Ulster Unionists, the
guardians of continued British
rule which the 60 per cent
Protestant majority wants, are
deeply suspicious of the IRA
move which was trailed in a
statement by Sinn Fein Presi-
dent Gerry Adams. But both

London and Dublin we ed
the IRA decision, so did lﬁgﬁ+

ington.

The US hailed the IRA deci-
sion and stated that it would
work to nurture this "moment
of great possibility,” hoping
that it wuu?d pave the way for "a
_R.llst and lasting settlement.”

ore than any other American
President Clinton has been di-
rectly involved in trying to end

1
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maodel to replicate for similar intractable situations such as the Kashmir
subcontinent or Cyprus involving the Turks and the Greeks.

valley in the

the violence in Northern Ire-
land. Both publicly and pri-
vately, he has been the
IRA to reinstate the truce. Now
he has urged all Irish political
leaders "to shape their fu-
ture...on the basis of the princi-
ples of fairness and compro-
mise that underpin all demo-
eratic o

This is not Clinton's first
effort or his first expression of
hope about Irish peace. He first
visited Northern Ireland on 30
November 1995, drawing cheer-
ful crowds of Irish nationalists
and unionists. It seemed then
that war was over and peace
through dialogue was their goal.

Intractable Positions

What went wrong? To ad-
dress the question, one has to
look to the history of the con-
flict in Northern Ireland, "one
of the longest and most in-
tractable in Western Europe.”
Irish nationalists, who account
for 40 per cent of Northern Ire-
land's mainly Catholic popula-
tion, have always thought that
the province was an artificial
creation, gerrymandered in
1920 to give the mainly Protes-
tant unionists a permanent ma-
‘L)%rity, Having suffered nearly

years of discrimination un-
der the unionist-dominated
parliament at Belfast, they were
::lppcmed to any "internal set-

ement” i.e. one that excludes
Ireland or place them perma-
nently under the unionist
thumb. IRA's "republicanism” is
thus based on anti-British ide-
nlug for reunion with Ireland.
ontrarily, unionists re-
fused to accept Ireland as a po-
litical unit just because it is a
Feugraphic one and argue in
avour of remaining as part of
the UK. Most unionists ada-
mantly refuse to consider
a united Ireland, in
which they would be a perma-
nent minority, and even see any
moves to forge links with the
Irish government as the begin-
ning of a slide towards Irish
unification.

Such conflicting aspirations
and fears have nurtured na-
tionalist virulence and civil
strife. The Irish nationalists
see Britain's presence anywhere
in Ireland as colonial and Ul-
ster Unionists as British

stooges. On the unionist side, .

loyalist terrorists, who viewed
all Catholics as subversives,
sprang back into action.

These legacies of over 25
years of conflict have dogged
the peace process in the E»::t.
Sinn Fein's problem has n
that due to its commitment to
violence its share of vote, about
10 per cent in Northern Ireland
and a mere 2 per cent .n the
south, would not give it much

clout on its own. They wanted
support of both the govern-
ments in London and Dublin to
help accept a change. Clinton's
sup was also sought for a
settlement.

Unionist leaders saw a "pan-
nationalist” conspiracy to bully
Britain into accepting a slow-
motion unification Ireland
and bitterly resent the med-
dling of the Americans. They
believe that the IRA ceasefire is
only tactical, and insisted that
the IRA cannot retain Iits
weapons, and has to establish
its democratic credentials be-
fore unionists would negotiate
with it.

The trouble was that neither
side saw the British as "honest
brokers.” Nationalists have
long believed that when push
comes to shove, the British
would invariably side with the
unionists. Contrarily, the
unionists sus that Britain
would be I]uut to settle for
any resolution of the conflict,
even a united Ireland. London's
efforts over the past two decades
to meet the nationalist de-
mands by in Dublin in a
settlement have fuelled union-
ist fears that Britain wants to
wash its hands of Ulster.

Britain's past effort to steer
through the sea of suspicions
across the Irish nationalist and
unionist divide had so far
proved unsuccessful. In Febru-
ary 1995, London together with
Dublin, published a "frame-
work" document sketching an
%iﬂl?: “31““1 aettlel:rmnt.

s invo a power-shari
assembly in Northern Ir:lanni
which would remain UK's part
but would be linked thm‘;ﬁh
cross-border government -
ies with the Irish Republic. The
formula was similar to an at-
tempt. called the Sunningdale

nt of 1973, to end ear-
lier round of fighting. Such a
formula may well be the only
way to reconcile the demands of
both nationalists and union-
ists. But Su ale foundered
on the rock of unionist opposi-
tion — and so did John Major's
negotiations. Unionists were
enraged, arguing that the
British Premier had misled
them, and that he was trying to
impose a settlement against the
wishes of the Ulster's majority.

In November 1995, London
and Dublin announced a "twin-
track” approach: an all-party
talks by the end of Februa
1996, to be accompanied by a
man international commis-
sion, headed by a former Amer-
ican Senator, George Mitchell,
s0 as to examine ways to break
the impasse over arms. The
commission itself, aware of the
zero-sum mentality that char-

acterizes politics in Northern
Ireland, recommended on 24
January 1996 another com-
promise: instead of talks before
disarmament, or disarmament
before talks, both should pro-
ceed simultaneously.

fore talks. Britain thus seemed
inclined toward the unionist

. to be brushing aside the
Anglo-Irish partnership that
formed the bedrock of the

ce process, rejected an in-
ernational effort to offer a way
forward, conjuring fears of a
gurelg internal settlement.
inn Fein's leaders seemed at
first confused, then ered by
the British. For had
been told by the British that the
alternative to the IRA terrorism
was dialogue and that once they
had abandoned violent cam-
[za.tgn. Sinn Fein would be al-
wed a place at the tiating
table where a political settle-

ment would be hammered out.
As months of stalemate
on, spirits . Ma-

jor's problem was his dwind

majority in the parliament an
he n to reznn the support
of the nine MPs of the Ulster
Unionist Party to stay in office.
The Nationalists accused Lon-
don of its support for
the peace process because of
Blaﬂ amentary arithmetic. As
ajor insisted that unionist
demands for an IRA gesture on
weapons as a "confidence build-
measure were reasonable,

the ferocity and lengths of

., the union-
, but the dis-

e IRA's cam
ists felt deligh

mayed Sinn Fein saw it as a |

“last straw." Result was a return
to the gloom of IRA bombing
and the bloodshed. The peace
process, so carefully con-
structed over a number of years,
collapsed.

Following collapse of the
peace process, there were con-
Sewmarans of RResiahig
olence. Since the February 1996
renewal of violence, E;cssurc
was mounting on the IRA to re-
store its ceasefire. A consensus
was growing on all sides that if
the ceasefire was not re-
stored before the all-party ne-
ggtiatiuns begin, Sinn Fein will

excluded from the negotia-
tions.

Clinton, who once publicly
embraced Gerry Adams over
British objections, had repeat-
edly called for restoration of
ceasefire. Even Senator Edward
Kennedy, the "uncrowned king"
of Irish America, publicly dis-
approved of violence. Obvi-
ously. the IRA wanted to regain
the psychological edge that it

——
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Sir, I find the article Rains
and Floods by Mr Shahed Latif,
published in your esteemed
daily on 16 July 1997, very in-
teresting. Mr Latif has high-
lighted the glories of the rainy
season. He has, however, con-
fined the glorification of the
rainy season to its contribution
to the enrichment of soil fertil-
ity and the resultant moisture-
rich culture,

I would like to add here that
the rainy season has another
glory. is is in the form of
multiplication and expansion
of the populations of large

T T =
e e
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number of fishes and prawns.
Breeding activities of almost all
varieties of our wild fishes and
prawns are triggered by the
rains. It is during the rainy sea-
son that almost all species of
fishes and prawns breed in the

open waters of Bangladesh.

Amongst the fish species,
small fishes such as mola,
dhela, chela, chanda, punti
kechki and darkina, all ve
rich in protein, vitamin, cal-
cium, iron etc, breed and popu-
late the streams. canals, beels
and rain inundated floodplains
with the commencement of the
rains.

SRS

Mr Latif, however, has stated
later in his article that "fish-
eries can be promoted in the
huge monsoon water bodies.” B
this, p+1'~|::rtt1~;.=.l:ﬂ}r he has implie
promotion of aquaculture in
monsoon water bodies. Natural
populations of wild fishes and
prawns are self-reproducing
and self-sustaining as long as
the desired aquatic habitats are
available.

Dr M Youssouf Ali

Former Serreta;y

Ministry of Fisheries and
Livestock

Gout of Bangladesh
Boromogbazar, Dhaka

“Justice Thwarted”

Sir, I must thank you from
the core of my heart for the edi-
torial “Justice Thwarted™. 1|
agree with all you said except
the statement that the women-
folk of the country would be en-
raged! It is a matter of grave
concern that the whole nation's
conscience has been shaken so
badly and would enrage any de-
cent human bei — man or

woman — anywhere in the
world only if he or she is aware
of the whole story.

F Ahmed

5 Bank Bhaban

Minto Road, Dhaka

had lost earlier and win back
their allies.

Spectre of Violence and
Peace

After more than a vyear of

ate for a fresh start.
bour's landslide victory in
Britain's last general election
seemed to offer it. Tony Blair's
first trip out of London as Pre-
mier was to Belfast where he
delivered a firm but fair mes-
sage. He intended to push
quickly ahead with the stated
political talks; but his condi-
tion for the IRA was an "un-
equivocal” ceasefire if the Sinn
Fein was to be included in the
peace process or else, he indi-
cated, the "settlement train”
would leave without it. Mean-
while, his energetic Northern
Ireland Secretary Mo Mowlam
has been winning friends on

litical drift, sporadic IRA at-
"o  and sts’ counter-at
- . Northern Ireland wa

both sides of Ulster's politico-

sectarian divide.

Then came the spectre of vio-
lence over the threatened Or-
ange Order march on July 12th
to commemorate the victory of
William III ("King Billy”) over
Catholic James II in the Battle
of the Boyne in 1690. That event
traditionally was symbolic of a
trial of strength and often pro-
voke widespread violence, as it
did last year. After an initial
show of will, both sides have re-
lented. The net result was the

IRA ceasefire.

The new IRA truce declara-
tion no doubt has im
prospects for a fresh s in
Anglo-Irish efforts to end con-
flict in Northern Ireland. The
people there seem keen about a

aceful resolution of their con-

ict. But what concessions
are willing to make to obtain it,
and how their politicians can
lead them to the 1
are still little-known. For the
moment it seems that the Sinn

Fein is guaranteed a place in the
?Pgﬂi g@ﬁk M to begin

[ T, A at there
.rﬂd ,,gé, *broxi "talks” on

contentious issues, like the
Dayton talks that preceded the
Euunl;n ::dc:ﬂﬁcurdl. The

inn Fein is already
known to be talki ptn the con-
cerned British ster; but for
real move towards peace, Ulster,
like so many other conflict-
ridden spots on the globe, needs
noble souls, not mere power-
seeking politicians.

A sustained American back-
ing, an energetic pursuit of the
peace process ndon as an
"honest broker,” and a sincere
commitment to the
the Ulster political streams
across politico-sectarian divide
may ensure the success of

ace effort in the troubled
and. A tri te peace accord
in Northern Ireland, should
there be one in the foreseeable
future, may serve as a model to
replicate for similar in-
tractable situations such as the
Kashmir valley in the subcon-

tinent or mmn involving the

Turks and
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OPINION

Prospects and Preparations

A Citizen
Energy Minister has assured by cheats.

{ of ahh t1 future for an- It wn}:ld be the :ltehlii
try by exploring our o as tragedy of our country if we
reserves which would hr%ng to achieve the as visualised
"fortune and luck”. There is no by our Energy ter. On the
exaggeration in his pious ob- same day, The Dally Star

servations and he sees that
bright opening within a span of
one or two years only. Any sane
person pondering over this en-
couraging situation shall surely
rejoice on the immense promise
for the country.

But at the same time, one has
to worry about the 'ifs' and 'buts’
that remain concealed. It is
worrying more because of the
fact that this is probably the
last but golden opportunity
which could pull out the coun-
try from the bracket of 'poorest
country’. Devoid of natural re-
sources and many other poten-
tialities like Bangladesh, al-
most all the South East Asian
countries have flourished eco-
nomically and it was mainly

ssible because of the able
eadership of some dedicated
personalities who had vision
and determination to push
through, overcoming the obsta-
cles and hindrances.

If we look back, we see that
in spite of best quality of jute,
we have lost the world market.
Our leather industries are tot-
tering. Our nationalised jute
and textile industries have met
their natural death for the ob-
vious reasons, garment indus-
tries have already suffered con-
siderable losses and reputation
abroad and we all know help-
lessly the reasons, but cannot
stop them. One of the biggest
foreign exchange earning
source is through our man-
power abroad but there also ex-
ists indiscipline and sad plight
of our innocent people being

flashed the observation of Mr
Kihak Sung, the group chair-
man of Youngones who has

sounded the alarm that such
obstacles may Fmpardiu the
p of development even of

all port Processing Zones.
Japanese and Koreans are well

a%ﬂnttﬂ with the

p

so-called labour leaders.
suicidal phenomenon does not
exist in any of the South Asian
countries, not even in India. |

humbile view, we have at least to

comply four vital
to achieve our
1) Ban
isation

m—

ical

ems that are created by the |

Of many other factors, in my

uisites
object. These are
{m““lm on tm-.-
labour forces E; any

political party. 2) Ban on pa-
tronising student community
by political parties (our Presi-
dent has so urged at least on
four occasions in his public ad-
dresses). 3) We should not be re-
luctant to punish criminals, hi-
jmilkﬂl “ﬁﬂﬁ“m'“ and toll
collectors. ic tion
should be muummﬁd P the |
government identify the cul-
prits openly or secretly. 4) Har-
tals and strikes should be
banned at the sites ol
these oil or gas installations.
The business houses in west-
ern countries are not familiar
with these phenomena. It may
be disastrous. if such foreign
investors find a negative situa-
tion. In the interest of the
country of 12 crore people we

should be well- to safe-
ard before we

gu open the doors
of our hidden treasures. _J




