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Nepal expects
better harvest

this year

KATHMANDU, Aug 8: Nliﬂjal
could have a better harvest this
year than last year, Nepali Min-
istry of Agriculture said here,
reports Xinhua.

Seventy per cent of the rice
fleld in eastern Nepal has been
cultivated, while the harvest of
the pre-monsoon corn and rice
was fairly good across the coun-

try.

On the whole, this year's to-
tal harvest could be better than
last year, localthpren r;]:ym'md
today quoting the mini i

Inaﬂ uate rainfall in some
eastern districts in recent da
may have left some places
but none of the crops have been
:wmy affected the ministry
In central Nepal, rice planta-
tion has been done as scheduled
thanks to the normal mon-
soon, the ministry said,
most farmers in the country
planted rice in late June or

early July as the monsoon
mciu:lltq_pea]; level.

In all‘'the three regions of
western Nepal, crops are also in
good shape due to the normal
monsoon, the ministry said.

About 90 per cent of Nepalese
depend on agriculture for
livelihood.

Welfare benefit
fraud in NZ

WELLINGTON, New Zealand,
Aug 8: Despite two Swiss bank
accounts and a weekly income
of up to 1,300 US dollar a week,
a middle woman cried poor
?nd mm welfare :;n:ﬂtu
or a years, says AP.

Esmeralda Fitzgerald, 52,
claimed sickness and accom-
modation benefits, poverty-
level income support and other
benefits between 1982 and 1996
while holding more than
400,000 US dollars (dirs NZ
600,000) stashed in bank ac-
counts including two in Bern,
Switzerland.

Social Welfare Dept investi-
gatms said more than 780,000
S dollars (dirs NZ 1.2 million)
passed the accounts be-
tween 1983 and 1996, when
?tzgl:rald cancelled her bene-
t

In the Wellington District

Court Thursday, ' Fitzgerald !
vof 44

omitting to 'advise the %
ment of funds she had invested
and two charges relating to
falsely claiming special bene-
fits and falsely declaring she
had no income, capital or cash.

Prosecutor Michael Brodie
told the court that Fitzgerald
had been receiving income sup-

ort continuously since
tember 1983. Over 12 years,
she had received 68,361 US
dollars (dirs NZ 106.,815) in
benefits. She had since repaid
the money from an investment
account.

After a t?-uff that Fitzger-
ald had not declared substantial
cash assets, department in-
vestigators found a finance
company account which con-
tained 470,000 US dollars (dirs
NZ 735,000) at August 1995.
When frozen by investigators
last year, the balance was
373,000 US dollars (dirs NZ
583,000).

In 1989, using her unmar-
ried name of Easton, Fitzgerald
deposited 74,000 US dollars
(dirs NZ 115,000) with the Swiss
Bank Corporation in Bern. Two
weeks later she remitted
102,000 US dollars (dirs NZ
160,000) to the Union Bank of
Switzerland in Bern.

While falsely claiming
weekly poverty payments, she
was also receiving weekly pay-
ments from investments of up

to 1,345 US dollars (dirs NZ
2.100).
Judge Anne Gaskell released
Fitzgerald on bail and said she
be sentenced next month.

BASC workshop
on total quality .
management ends

A four-day workshop on to-
tal quality management organ-
ised by Business Advisory Ser-
vices Centre (BASC) was con-
cluded at BASC Training Hall,
in the city on Wednesday, says a
pre_ﬁlrel ks began

.I'ne worksho on Au-

t3. 1t coveru:Fl) team building,

usiness transaction process,
data gathering tools and tech-
niques, decision-making and
ISO 9000: system and registra-
tion.

Abdul Karim, M ng Di-
rector of MIDAS, aﬂ'}gﬂihuted
certificates among the partici-
pants. -

Muhammad Ali, Executive
Director of BASC, Harunur
Rashid, Programme Manager,
HRD and Training of BASC, M
Lutfar Rahman Khan, Manag-
ing Director of TRIN and Hasa-
nur Rahman Choudhury, Se-
nior Programme Officer and
Training Coordinator, BASC,
were present on the occasion.

Participants from and

. Que B aﬂc:il;l Iﬁtd near
Analyst, Com-
Bu.njr, Limited, Glaxo Wellcome

angladesh Ltd, Actionaid
B , Giant Garment In-
dustries (Pvt) Ltd, Padma Oil
y Ltd and The Ibn Sina

Pharmaceutical Industries Ltd

attended the workshop.
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'Traders take chance to stockpile|

as ban betrays farmers' hopes

By Cameron Kennedy with Rafiq Hasan and Monaem Khan in Cox's Bazar

Processing plants are still
buying shrimp deuPlt: the EU
import ban, a sign, farmers say,
that cx?ortm are taking advan-
tage ol the cheap rates to
stockpile.

The prices of all grades of
shrimp have dropped by Tk 100
to 150 a kilogram' in Cox's
Bazar, a serious blow to the
50,000 shrimp farms opera
in the country. The price
baby shrimp has also plum-
meted.

"We sell a hundred baby
shrimp for 30 taka," says Ab-
dur Rashid, one of 30, who

collect baby shrimp along Cox's
Bazar sea beach. "A couple
dazn ago we sold them for 50

Buéd a plant owner, who re-
questied anonymity, says th
are buying shrimp u]; -2
pay traders lc;;:;era;nﬁf at the
grass-roots a money
in advnl nce.

“It's a continuous process.”
he says. "We have to establish
a network to collect shrimp, so

we cannot just stop buying our
lucdluﬂy."

suppl
?ﬁ Amjad Hossain :
The managing director of the

Ba.ngad:ah Babosa Sam-
anaya Parishad has g:l?ed off
its programme for agitation
tomorrow,

says a press release.

This follows a fruitful dis-
cussion with the FBCCI Presi-
dent Yussuf Abdullah Harun on
Thursday,

The traders were scheduled
to bring out processions and
hold rally in the Dhaka Sta-
dium compound on August 10
and observe another half-day

strike someday later this
month.

The Samanaya Parishad,
com of 31 trade or sa-
tions, has been agita for
withdrawal of VAT at wholesale
and retail level.

It also demands a change In
the definition of cottage indus-
try and a reservation of 30 per
cent duty gap between fini
products and raw materials.

FBCCI President uﬁ:'eul.ng
his deep concern over the over-
all economic condition of the

‘Businessmen call off plan
for agitation

Lockpur Fish Processing Com-
pany says he has over 200
crore of processed shrimp sit-

in cold stor at his plants

in Khulna and hlttﬁnn&. de-
spite strong sales to nited
States and Japan.

‘Il have a Tk four crore op-
erating loss even if | go for an-
other market,” ;

The EU ban. which until
at least November, is just the
latest in a string of disasters

that have cri Bangladesh
.ﬁoﬂ. Some
traders say

second larges
shrimp farmers
they are thinking about getting

out of the business. unable to
cope with the cyclones and tidal
waves which damaged farms
earlier in this year, followed by
the latest dramatic price drop.
Other farmers worry other de-

veloped nations will follow the

EU's lead.

"It would push hundreds of
shrimp projects into
bankruptcy,” says an owner in
the Moheshkhali district. The
200 shrimp projects located in
the area will have trouble re-
covering their investment this
year, he adds.

But officials at the local fish-

eries department say the

shrimp crisis is and
the industry wmmhmmbnck
because Bangladeshi is

popular on the mtcrnlh:’mtml
market.

"Our shrimp is raised 100
per cent natur
amatha Nath
Entiﬂc oﬂisf:r at the Marine
in Cox's Bazar. Hm
tilizer, medicine and pesticides
are llm;:;-t zero, which is rare in
other shrim pruducjn‘ coun-
Ctﬂumﬂf: Thnﬂlndp . Taiwan and
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CARS THAT MAKE SENSE

US blue chips

hit new highs

NEW YORK, Aug 8: Wall
Street hit new highs

.94 points, or
cent, to a record 8.283.23
an hour after ., On

it had at a

59.31 after gaining

Wi
record 8,
71.77

country larly the exist-
ing pmhr:mn banking and
investment sectors lent full

su rt for withdrawal of VAT
at olesale and retail level.

He also supported the ex-
ansion of Cottage-Industries
acility and reformation of the
duty structure in consultation

with relevant authorities of the
government,

He said definite decision will
be taken in the next EC meeting

Asian stock markets

end

“week mixe

HONG KONG, Aug 8: Asian
stock markets ended the week
generally mixed Friday, with
share prices rebounding in
Tokyo in a late rally, reports

AP.
Tlsﬂk_lyjo‘s Nikkel Stock Aver-
age, ch was down some 210
ints earlier in the session,
nished the day at 19,604. 46
points, 28.61 ts, or 0.66

per ceni. !,
The Tokyo Stock Price Index
of all issues listed on the first

section was up 6.17 points, or
0.41 per cent, to 1,503.27. The
TOPIX closed down 10.53

points, or 0.70 per cent Thurs-
day.

The Nikkei was in negative
territory for much of the day,
but rebounding index futures
prices impro sentiment to-
ward tl;ac;ilng bell as in-
vestors P up bargains.

Stock prices hgd been down
earlier amid pessimism about
Japan's construction sector,
which has been hit by several
bankruptcies recently. Those
companies are saddled with
nunggerfumung loans follow-
ing the collapse of a speculative
frenzy of asset appreciation in

up 1 poin
mcﬁn&;'g!%m f‘.’fhi'el 15

the late 1980s.

Meanwhile, the US dollar
was quoted at 118.54 yen in late
afternoon, down 0.07 from
late Thursday in Tokyo but
higher than its late New York
rate of 118.45 yen

In Hong !{unﬁ. share prices
closed generally lower after two
str t days of record rallies.

e Hang Index, the
et

m ktfhdlr::n.
tor of blue chips, fell' 25.73
points, or 0.15 cent, closing
at 16, 647. 54. On Thursday, the

index surged 132.67 points.

Brokers said the market was
hit by some profit-taking after
the index rose to record highs in
the past two days.

g le are trying to get out
ahead of the weekend., but
there's still buying there. so the
outlook is good." said Herman
Chu, dealing director of Anglo
Chinese Securities Ltd.

TAIPEI: Share prices closed
er after three straight ses-
sions of declines. The market's
key W ted Stock Pngnz*:; lgfﬂ
rose 82. tsto 9, . 84,
MEDT%H: New Zealand
share prictsbyclnsed luui.:r.
dragged down by weakness in a
nuﬁer of leading stocks. The
NZSE-40 Capital Index fell 1.29

points to 2,538.45.

MANILA: Share prices
closed lower for the second
straight session on t-tak-
ing. The Philippine Stock Ex-
change Index of 30 selected is-
sues fell 22.19 points to
2,647.82.

SYDNEY: Australian share
prices closed lower. The all Or-
gi.'l;;?es Index fell 6.3 points to

; 4.

"< SBOUL: Sharé prices closed
higher in thin . The Ko-
rea Composite Index rose 6.66
points to 752.01.

SINGAPORE: Share prices
closed mixed. The benchmark
Straits Times Industrials Index
fell 9.32 ts to 1,943.92.

KU LUMPUR: Share
prices closed mixed, with some
investors buying in response to
what they took to be calls from
the prime minister to support
the market and others ng
on continuing worries about the
economy. The Composite Index

rose 4. ts to 932.36.
. BAN : Thai share prices
closed lower in subdued trading

The Stock Exchange of Thai-
land Index fell 1.19 points to
636.85.

JAKARTA: The stock ex-
ch 's Com ite Index fell
2.503 points, c at 675.436.
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Business Advisory Services Center organised a technical training programme on 'Beef

cattle fattening' in the city Thursday. Muhammad Ali, Executive Director of BASC, is seen

speaking on the occasion.
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Dollar hits high against

pound in New York

NEW YORK, Aug 8: The dollar
ended inostly lower Thursday
for the first titme in more than a

week but surged to a 10-month -
high against the pound after

Britain's central bank signaled
that it has finished raising in-
telr;cat rates for a while, reports
AP.

"The run of overvalued ster-
ling is over,” said Andrew

H , 8 currency strategist at
Banlgc Brussels Lambert in New
York.

The pound has been rising
most of this year on the
str of Britain's economy,
which has expanded while the
rest of European has struggled,
leading to a series of interest
rate increases by the Bank of
England. Many currenc

traders had expected the B

— before

of England to raise rates again
by at least half a percentage
point Thursday. g
But at its regular policymak-
ing meting, the central bank
ushed up its base lending rate
gy only a quarter percentage
point, to seven percent, It
said the increase was probably
sufficient to contain inflation-
ary pressure, which traders in-
terpreted as a sign that no more
interest rate increases are en-
visioned for now.
That pushed the
intraday low of 1.5780 dollars
— its lowest since mid-October
in New York at
1.5893 dollars, down from
1.6021 dollars late Wednesday.
The pound's broad decline
indirectly helped other curren-

cies strengthen against Lhe dol-

und to an_,

lar. The US curr slip to
1.8683 marks f:? ew I‘i'.;:-cll-k,

down from 1.8815 last Wednes-
day, snapping a rally that in-
cluded four consecutive eight-
year highs.

The dollar also finished
lower against the yen in New
York at 118.45. down from
118.68 late Wednesday.

The mark's gain partly re-
flected some expectation that
Germany's central bank may

B

raise short-term jnterest rat
next week, as well as profit-

ing from the dollar's ascent. But
many traders said the decline
in the dollar wouldn't last long.

"l think this is short lived
because fundamen nothing
really has changed,” said Dieter
Bluhm, vice president of foreign
exnhanﬁ at Wells Fargo Bank
in San Francisco.
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Russia’s Gazprom
won’t allow Kazakh |
access to world

gas market

MOSCOW, Aug B8: Russia's
Gazprom will not allow Kaza-
}(hllﬂ.n access to world markets

or its gas, the co y's chief
F executive Rem vﬂﬂ.’fm said

yesterday. quoted by Interfax

news agency, Reports AFP.

Gazprom, which has an ex-
tensive pipeline network and
controls a quarter of the world's

circumstances agrées” to' let
Kazakhstan use its pipelines to
export gas, Vyakhirev told a
news conference here.

"Surrendering one's market
when there is insufficient ca-
pacity is, | believe, tantamount
to a crime against Russia,” said
Ig_akhlrw. whose company is

per cent state-owned ex-
ported 123.5 billion cubic me-
tres (4.3 trillion cubic feet) of

to countries outside the ex-
et Union in 1996.

Explaining Gazprom's deci-

sion to pull out of the Karacha-

anak project in northern

azakhstan, Vyakhirev said:
"After lengthy consideration we
parted with the Kazakh side
over approaches on ideological,
technical and economic
grounds.”

"One billion dollars has al-
ready been invested in the pro-
Ject, it will require that amount
again," he added.

The Karachaganak field,
discovered in 1979, lies on the
border with Russia. It has re-
serves of about 1.33 trillion cu-
bic metres of gas, more than 1.2
billion tonnes of gas a natu-
rally occurring gasoline — and
about 340 ion tonnes of oil.

Jobless claims
jump in US

WASHINGTON, Aug 8: Initial
claims for unempl ent ben-
efit in the United States rose
25,000 to a seasonally adjusted
300,000 for the week that ended
August 2 from a revised 275,000
the previous week, the labour
department said, reports AFP.

It was the highest level of
weekly claims since the week
the consensus forecast had ex-
pected jobless claims to rise by
around 12,000.

Jobless claims for the week
that ended July 26 were revised
to a drop of 24,000 to 275,000
after being originally reported
asa 22, to 277.000.

The lour-week moving aver-
age for initial jobless claims
fell 21,500 to 303,750, the low-
est since the week to February
25, 1989, when it was 302,500.

Dollar lower
in Tokyo

TOKYO, Aug 8. rhe
dollar edged lower Friday as
traders sold out dollar posi-
tions ahead of a weeklong holi-
day season in Japan, il# Ag

The dollar coast 118.36 yen
at mid-afternoon, down 0.25
en from late Thursday in

nlflyu.

he dollar has been losing
ground in the last several days
on concerns about ar

of Japan's trade surpluses,

which can put upward pressure
on the yen.

A report showing Japan's

joint review meeting between Bangladesh C
Bangladesh Fertilizer Association was

natural gas reserves. "under no |

hemical Industries Corporation
held at BCIC conference room on Thursday to
ensure adequate supply of urea fertilizer at farmers level in the ensuing mini-peak season.
M. Anowarul Hoque, Chairman, BCIC, presided over the meeting..

“and

US challenges EU
ban on animal fat

BRUSSELS, Aug 8: The
United States has begun to chal-
lenge the EU Commission over
the effects on US of new
EU regulations
tissue, EU officials . says
AFP.

The United States exports
animal fats worth 100 million
dollars to the EU each year. The
fats are used by the pharmaceu-
tical and cosmetic industries,
th;Thtﬁ US fats ind htfearu

I these exports might be’' ob-
structed if the EU insists on ap-
plying across the board of the
new rules affecting slaughter-

ing.

EU Commission spokesman
Thierry Daman stressed on
Th y that the new EU 7
lation was intended for the in-
ternal community market and
did not affect outside countries.
It had been adopted in a way

which ted the EU's inter-
national and multilateral
commitments.

The regulation, adopted by
the commission on July 30,
bans from January 1 1998
brains, s, tonsils and spinal
marrow from cows and sheep of
more than 12 months and the
spleens of all sheep and goats.

It is expected to result in
changes in the way slaughter
houses function.

. mighed’

"tion in the

matEtEr ::?u;::.lbtcmsx::il B
l[grn n:gumgc countries h.ngtg;
Italian electricity
CO signs two
accords in Jakarta

ments in Indonesia for the de-
velopment of geothermic re-
sources and for electrical en-

ergy, the oo%ny said yester-
day. reports :
The first deal, with Pertam-

ina, a leading world producer of

coal, oil and gas, concerned the
development of electrical en-
ergy from sources.,
Indonesia is one of the
countries {n the world which
has major potential in the
geothermic field, and it is esti-
mated that installations to
produce 10,000 MW could be es-
tablished,” Enel said.

The second agreement,
signed with PNL, the Indone-
sian electric company, con-
cerned t of coopera-
roduction, trans-
mission and distribution of

electricity.

current account surplus surging
55.8 per cent in June had little !
effect on Friday's trading, how-
ever, and traders were closi

out Inng;lnllar positions ahe
of the Bon holiday season in l
Japan next week.

_S_cienl:ist says

India fails to protect
its farmers

NEW DELHI, Aug
dian cultural scientist said
yesterday New Delhi had failed
to protect its farmers from
globalisation and was follow-
ing policies which were "akin to
importing unemployment,”
says AFP.

v Mankombu Swaminathan,
the architect of India's "green
revolution,” also said he was
saddened by the government's
failure to "consolidate and sus-
tain gains” made in agriculture.

Swaminathan said India
lacked a "long-term stra to
stop agricultural commeodities
from flooding the domestic
market after the country
opened its economy to foreign
competition in 1991,

ere is no stra to insu-
late India's farm families from
globalisation.” he told a confer-

8: A top In-

ence here on India's achieve-
ments on the agricultural front.
India imports wheat, sugar,
gram and green gram, pulses,
oil 1“2 soyabean from global
markets to meet its owing
demand. s
Swaminathan was the
brains behind the “green revo-
%ﬁm" during the 1960s.
e government t in hy-
brid wheats and rice seeds fmifn
abroad to help boost produc-
tion, eventual India
independent of US food pro-

gramimes.

Swaminathan added: "there
is hardly any realisation that
importing food and farm com-
modities in a coun where
over three quarters of the popu-
lation dcgmda on agriculture
for livelihood is akin to im-
porting unemployment."

KUALA LUMPUR, Aug 8:
Singapore owes its economic
Ernupeﬁty to the peace and sta-

ility that the Association of
Enutheaut hﬂuian Nations
rought to the on, Singa-
reﬂah Prime l:;i:ﬁlluter Gig:rh

hok Tong said in an interview
re ay, reports AP.
But he also d ASEAN is

sometimes slow to act because

its consensus policy requires
at the pace of the slow-
e, |

'If Southeast Asia had re-
mained fractious and unstable,
few foreign investors would
have come here,” Goh said in
written replies to questions
from the Malaysian news

cy Bernama marking the
anniversary of AS ;

"Our countries would have
remained poor and underdevel-
oped. Singapore would npt be
what it is today,”" Goh said in

'S'pore owes success

to AS

of which
his office

the interview. a co
was also released

in Singapore,

Mkednfabout the recent ad-
mission of Myanmar despite its
isolation by the United States
and Western European coun-
tries, Goh said ASEAN "in-
cludes neighbours of different
views because it wants to forge
common interests and prevent
differences from erupting into
conflicts. It is better to include
and accommodate than exclude
and reject disparate interests.”

ASEAN, founded on August
8, 1967 now includes a popula-
tion of about 500 million with a
combined GDP of nearly one
}mllun dnllmnndl:thethg!d

I‘MWM
mmun ropean Union
and the North American Free
Trade Area.

: The, ] 4

Malaysian central
bank refutes
rumours over

its governor

E
i
i

reserves.

| Curbs on ringgit

|

swaps to
continue

KUALA LUMPUR, Aug 8:
Malaysian Prime Minister Ma-
hathir Mohamad here said
curbs on ringgit swaps would
continue for "as long as neces-

nrrl." says AFP.

e told reporters after a
function that the swap curbs
"were merely a differential in
interest rates.”

“It has heenddnne in this
country over and over again,”
he ntg referring to lower in-
terest rates charged for low cost

and small industries.

Asked if he was satisfied
with the affects of the swap
curbs and if new curbs would be

r introduced, he said the govern-

ment would continue to moni-
iﬂ; the foreign exchange mar-

The Malaysian central bank
Sunday announced a
restriction aimed at curbing
swap transactions to beat cur-
rency speculators with effect
from Monday.

Malaysian banks are re-
quired: to limit non-commer- |
gﬂill transactions to two- million

oliars on outstanding non-
cammercial-related t of-
fer side swap transactions with |
each foreign customer on a
mp basis, the central bank

1;.; mpcrl;ablunmpan
exc ¢ the curren t
hold alhl:gtht 24 ;

Asked to comment on the
fall on the local bourse, Ma-

hathir said it was not

a5 fund managers were puling

out in fear of ;
However, he said local funds

dr#"“‘ el T CoNe et b buy
ahathir said the t

against the
dollar "the Germans can afford
it (the mark's fall against the
dollar) we can't."

Mahathir said he was yet to
decide whether he would meet
with financier George Soros.
whom he blamed for mon-
th's speculative attacks on the

ringgit.

South China faces
homeless problem

BELJING, Almﬁ relatively
mild summer season in
southern China has still

wrought intense local devasta-

tion and left authorities facing
a chronic homeless problem.,
Red Cross officials said, reports

The death toll in five south-
ern provinces, which some re-
%ts have t at more than

. is way on the 3,000

who died in 1996 floods.

said International Federation

of Red Cross and Red Crescent
Societies official Jon Valfells.

However, Valfells, who had
uﬂéﬁumed fm-m; tour of.;fd-
ected regions in Jaingxi
Zhejiang provinces, described
scenes of total devastation in
e

virtu
away by flash floods.

And as the flood season
moves further north, Valfells
said authorities faced a daunt-
ing reconstruction task.

According to Chinese Red
Cross figures, more than
500,000 "rooms” were
by floods in the south of
country, leaving a homeless
population that could well top
one million.

“There were people living on
dykes. and others staying with
{lﬂmdl and Iitlll‘.i‘l;l m

omes were |less da -
Valfells said.

"Obviously that places an
enormous burden on the com-
munity.”

However, he added that efli-
cient food and medical relief
work had done much to lessen
the impact of the disasters.
Valfells said the Chinese au-
thorities had reported no out-
break of waterbome epidemics,
while the Chinese Red Cross
had confirmed it would not be
asking the International Fed-
eration te launch a global aid

appeal as it did last year.
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