Peoples Insurance
declares 21 pc
dividend

Insurance
Limited has declared a 20.50 per
cent digfeﬂl:ed for 1% share-
holders year , says a
press release.
The dividend was announced
at the 12th annual general

meeting of the company at

lciarhntdun'ﬂl
Abu Taher, C of
the Company presided over the

mee
part in the discus-
sion, the shareholders ex-
pressed deep satisfaction over
the overall performance and
steady of the 3
Among others, RN Das,
Managing Director of the com-

pany, was also present.

Pak trade team
to visit
Dhaka soon

By Staff Correspondent

A five-member trade delega-
tion from Pakistan will
here in the middle of this
month on a three-day visit, said
a press release issued by Pak-
:;tan High Commission yester-

y.
The de!=gation led by Rana
Abdul Qadir, Chief Executive of
Ata Muhammad Enterprises

Lahore, would discuss the pos-
sibility of establi joint
ventures in‘fauto part acces-
sories du the visit.
They will hold talks with
count business -
ham-
rce and Industry

Muhammad

delegation
Sa]:gm, Cm:ll:FEmutlu. Na-

tional Automotive Components
Lahore, Imtiaz Ali Ras ’
Managing Director of
Engineering Company Islam-
abad, Razzak Ahmad, Manag-
ing Director of Metaline Indus-
tries Lahore and Almm
M Director of

Products ;

Meanwhile, they have
showed interest in areas
like sheet metal part, engine
volves, spring gear liners,.

tractor components, brake
drums and wheel hubs.

Gult

shelvé-cq
currency
ABU DHABI, Aug 3: Gulf
Arab states have plans
tai:] unify tté.heir t:urrell_m:,i ex-
c rates as part of a long-
5 arﬁg to create a mnlg*

mon market, a senior Omani
official said in remarks b-

lished yesterday, ;

Hamud Ihnl{lm Execu-
tive President of the Omani
Central Bank, said the issue
had been discussed at several
meetings of Finance Ministry
and Central Bank officials in
the six-nation Gulf Cooperation
Council (GCC).

“All of them affirmed that
exchange rates in the GCC are
stable and do not constitute any
restrictions on the movement

~of trade, investment and capital
among them." he told the
United Arab Emirates (UAE)
dai#h.&l-lttihad.
ey agreed to continue
with the current arrangements
for exchange rates and postpone
discussion of the common cur-
rfn%; . he said. '
e states — Saudi Ara-
bia, Kuwait, Qatar, Bahrain,
Oman and the UAE — had
planned to create a e cur-
rency called the Gulf dinar for
their planned common market,
which will also include a cus-
toms Gnion.

But they abandoned such a
project and ?_ptcd instead for
unification of their exchange
rates, a plan that has been un-
der negotiation for years.

Bangladeshi girl
lands in BA

advertising role
By Staff Correspondent

{; '-.' .:'_5.'_-'.-:r.-.-:-:- :1"4"' e

Tania Neaz Ahmad,
dent of journalism at London
University, is to feature in a
British Airways television,
print media and billboard ad-
vertising campaign worldwide,
says a press release,

The television commercial
launched in mid-June is to be
shown on the network of some

48 countries in Europe, Asia,

Africa and North America.

She is daughter of Syed Neaz
Ahmad, a Bangladeshi now set-
tled in don. .

British Airways advertising
consultants Satchi & Satchi
had launched an extensive tal-
ent search to recruit someone to
suit the new of the air-
line. Tania was at the
end of a seven-round contest
wt.llllich involved twenty contes-

ts.
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SEC sets target: ‘Stop insider trading and manipulation’

Lock-in on selling sponsors'
shares likely

By Inam Ahmed

Syed,
Ch ties and
Exchnﬁe Commission (SEC).
"The lock-in period will be for

tlmnrthru{lun which
sponsors will be from
selling oﬂ' their shares of a

by this week, according to
sources. Such sions are

imposed almost all over the
world.

to reintroduce annual

renewal system of brokers' li- -

cences. Brokers and dealers will
also be

been
sements

funds has alread

R e

Arab states |

m#mdnonhhkdytnm

Q I Chowdhury, H R Kh
Latifur Rahman.

healthy growth of the market
for which we need trained pro-
fessionals. Our new

and reforms will meet

S assured that the SEC
would not interferé with the

"We will apply

mtm and bring 8¢

am
t end.”

rules strictly
as per the law and there will be
no bias or discrimination.” he
said. "We want to the
in

.I .‘

HYUNDAI

CARS THAT MAKE SENSE

Bangkok finalises

; Among -
MP, Chairman of Monno Ceramic Industries Ltd and two past presidents M Anis Ud Dowla and

Bind;

e;be;:ween% : and 1

India seeks to open farm imports
but sets high tariff barriers

NEW DELHI, Aug 3: India has

controls of farm products
Agricul-

between 55 and 100 use the country's
Wuncumdum ture Minister Chataranan
_ Mishra to the removal
' of restri s on import of

year,
unable to indicate any

ma the issue ‘and the
tee that im-

from 150 to 300

committee

be openedup. but very
tmﬁspg‘erﬂginﬁdinme

" agriculture and other sensitive
. sectors.

tiation of
s, India
for extremely
s for most of the

- At the ear
cultural bin

bin
agricultural products r
cent for

most of the items, but its major

= trading partners found these
timetable for phasing dut im- -

-~ In fact, even the current

_____
.......

e e

Anwar Ahmed, Executive

President of Al Baraka Bank

Bangladesh Ltd, distributing certificates at the concluding
ceremony of a ten-day-long "Foundation Course on Banking
with Special Reference to Islamic Banking Methodology."

bind of 55 to 100 per cent
are considered very

hyhld!lumn}ortrndlngpahj‘}tll-

- Currency crisis -
- Mahathir-Soros °

talks likely

KUALA LUMPUR. Aug 3:
Mala 's Prime Minister said
Sun he will consider talks
with onaire Soros to
discuss his contention that
Soros was behind t:- recent
plunge in Southcast Asian cur-

rencies, AP.

"Well, ? will certainly con-
sider (meeting Soros) ... We'll
find out what he wants to ex-

lain,” Prime Minister Ma-

athir Mohamed said in re-
ponse to thé American fi-
nancier's proposal for a public
discussion in an interview pub-
lished in the New Sunday
Times.

Mahathir said last month
that the government had defi-
nite evidence that Soros trig-

red a flu of s tion

t caused currencies of
Malaysia, the Philip . In-
donesia and Thailand to
plummet against the dollar.

He said Soros wanted to pun-
ish the Association of South-
east Asian Nations for admit-
ting military-ruled M ‘
The Soros Foundations have
sought to promote democracy in

Myanmar.
Soros told the paper that ex-

for selling about 10-million
m-n of Thai bhat his p
has not sold any Southeast
Asian currencies in the past two
months. He said the weakness
of the currencies was due to
economic problems in the re-

gion.

|

:

price to jute growers

Sﬁlm.ltudneoesur{nepn

had been taken to disburse
money to jute buyers to ensure

w the growers, reports

"Iﬁlnn disbursement was

made to
stitutions and

have

jute- purchl.lln%rg-
purchase cen

started bu

jute

in full-swing.” the

tion, led by

inister told a B
hak League delega
‘day.

'ﬁ"

e~

State Minister for Land Alhaj
Rashed Mosharraf, called on
him and discussed jute-pur-
chase situation in the current

To fulfil the commitment of

 Prime Minister Sheikh Hasina.

said the Finance Minister, sev-

eral mee

tings had been held

with different ministries, insti-
tutions and business groups
concemned to ensure fair price to

yestes.-

i .
The Krishak League delega-
its President and

e
T

.......
St

E A Chaudhury, Chairman of Pubali
conference of the regional
18 flanked by Md Kamrul Huda, Managing Director, and M H

Khan, General Manager of the bank.

€CONnomiC rescue | [ tm e
| package with IMF | | = o o -
185

BANGKOK, Aug 3: Top Thai AGH 23005 Qs
financial officials Sntumq fi- AGM ZTResT ——
nalised a harsh economic res- AGH 130897 k'
cue package with a visi In- AGH 050897 125
ternational Monetary Fund AGM 20087 2
"ﬁﬂF}tﬂﬂﬂl.llT?"“:ﬁﬂﬂﬂf1ﬁﬂﬂ'*‘ "'m..m..'
l"ﬂ“*Ch:ﬁgrﬂlHH.'I!$..tllﬂl. AGM 260897 20
reports :

O tion Democrat Party AGH 28089 ]
MP mm P , a N %
former Deputy Prime Minster 182
for Economic Affairs, was A 140897
quoted as sa the te o
sector would have to to
IMF conditions downsizing
operations and

The country will be seized by
a serious economic recession
for at least the next six months.

- #d‘ﬂc ls completed

ials ne-
ﬁhﬂl\l with Finance Minister
Bidaya. Bank of Thai-
land overnor Chalyawat
| Wibulswasdi and senior E

: 261.08 258.97 2.11 600

480.78 486.07 -5.29 90

165.15 166.00 -0.85 650

99.97 98.80 1.17 1700

185.00 . 185.00 000 20

115.00 117.33 -2.33 300

Beximco Synthetics 210.54 21096 * -0.42 480

Commerce Minister Beximco Denims 170.00 167 .44 256 100
Narongchal Akrasanee said he Beximco Knitting 114.00 114.28 -0.28 100
was not :ﬂl’l Elh:herh:hﬁ Padma Textile 437.86 442.73 -4.87 560
Agreement speeified -whic Sajib Knitwear 5200 6200 0.00 200
oy Lor s e by - | | chie v L 1107 1124 0.17 84500
fistionary pressure induced | Monno Fabrics 11694  118.66 -1.72 4000
would be t"nﬂld hrrpn-“img lﬁ“ﬂt!".r 13.40 13.60 «0.20 :Il'uu
aspects. Alltex Ind 8141 82.17 0.76 1100
- ;lnl;:':hc:n mﬂ;:t “t: amount BD e 298.38 200.50 -1.1 1040

at we plan to collect, Dynamic Texti 5300 5278 022 180

the budget will not be imbal- Ashraf Tex 2754 2753 001 9000

:ﬂu';ed ﬂw value of the baht | yp Textiles 110.71  106.00 4.71 3850

o 00 SOMNNNS. A1y AEihet Square Pharma 84647  867.42 2095 5640

ACI Ltd 124.02 124.52 -0.50 58250

Beximco Infusion 420.00 416.00 4.00 30

Beximco Pharma 122.56 124.58 -2.02 238600

Reckitt & Colman 184.26 183.85 0.41 700

Ambee Pharma 24 .84 24.48 036 90850

. Imam Button 99.25 98.00 1.25 400

Orion Infusion 98.60 99.00 -0.40 100

BCIL Ltd 286.57 232.00 4.57 210

o He luuredhthe delegation APEIMFMM lmg mm# -ﬁm g
that jute-purchasing : 4 -20.00

and businessmen mm Bengal Biscuit 152.14 152.83 -0.69 560

tion in buying the fibre Beximco Fisheries 16683  171.46 -4.63 180

at lair price. AMCL (Pran) 751.50  783.00 -31.50 200

NLaunchesund | R, By e o

to help starving Tripti Industries 256,00 mg 1.87 10

eghna Shrimp 118.00 120. -2.00 a0

North Koreans | Rahima Food Corp Ltd104.50  106.00 -0.50 100

KUALA LUMPUR, Apg 3: Comfidence Cement 47086  489.08 -1822 8220
Waﬂiﬂ# Foreign Minister | ¢4 Cemnent 1508.94 | 1622.97 2403 2560 °
Abdullah Ahmad Badawl and | ooy o Cement | 52057  537.64- -807 7300
The Star Daily launched a fund P 24 : '

Sunday to help the starving z Pipe 1007.59 999.67 792 110
millions in North Korea, re- Quasem Drycells 73.80 77.25 -345 33250
ports AP, Anwar Galvanizing 214.83 218.33 -4.00 300
- Abdullah joined the paper in Aftab Auto 358.22 356.19 2.03 475
its for donations Olympic Industries 517.49 519.49 -2.00 .. . 485
for the fund after r re= ¥ “Wonderland Toys 181.50 181.40 0.10 150
ports of the 800,000 North Ko-- }.* gp At Cars 138.00 138,00 000 © 20
rean children who faced famine °* :
in the reclusive communist Eastern Cables Ltd ~ 338.00 335.00 3.00 120
state, the Sunday Star said Apex Tannery 569.24 568.80 0.44 1390

Money collected from read- Apex Footwear .445.00  439.80 520 40
ers and others will be used to Mark Bangladesh 200.25 200.25 0.00 800
buy. rice to feed those hit hard- Excelsior Shoes 103.50 104.63 -1.13 50
est by the food shortages. Paragon Leather 13200 128.00 4.00 100

. Shine Pukur 119.19 122.32 -3.13 54050

: Eastern Housing 144.49 145.53 -1.04 14360

* BOC (BD) Lid 14480 144.66 014 2150

6th g MF 25686  249.00 7.86 70

Tth MF 200.00 - 208.50 -3.50 50

8th ICB MF 200.00 - 208.00 -8.00 50

Aramit 91.52 90.57 095 1800

Beximco . '160.36 ' :164.69 . -4.33 2200

Monno Ceramic 774.80 774.68 0.12 220

Fine Cera 423.00 470.00 -47.00 30

' 27000 * -272.33 -2.33 500

CSE Securities Price Index 42647

Change in Index 0.3908%

Turmover in Value in Taka 71,523,162.50

Turnover in Volume 576,415

Issued Capital in Taka . 21117516790.00

Closing Market Capital in Taka 63156295848.31

Number of Listed Securities 131

. Number of Companies 118

: B Number of Mutual Funds 9
e S ‘Contract Numbers 1704
Bank Ltdspeaking at& | - jssues Traded 67
managers in the city yesterday. He Issues Gained 25
Issues Incurred Loss 38

Issues U 4

a stu-

Commodity market: Tea, oil firm; cotton dry over week |

275 dollars to 5,645

LONDON, Aug 3: The usually
peaceful zinc market was
caught upin a this week,

‘because of risky deals Rg?c‘.hl—

nese producers, reports
The Chinese smelters early

this year had sold 250,000
tonnes of zinc¢ "short” — metal
they did not own in the hope
tha ces would fall and they
could meet their contracts at a
cheaper price. But the market
got wind of the deals, and on the
con , drove prices up.

This set the scene for several
frantic days as prices surged to

a seven-year high, before spec-
tacularly crashing by 12 per
cent in a single session.

Dealers suddenly thought
that the Chinese authorities
might come to the help of the
smelters, or that a deal had
been struck betweenr the Chinese
ﬁ la Swiss trade hﬂ?tfc which

arge stockpile o metal.

Elsewhere on the commodi-
ties markets, in sugar,
vegetable oils and was
caumlf in nervousness over
the of drought in China,
India, Thailand and North
America.

GOLD: Hesitant. The yellow
metal was shining a little
brighter this past week, but

mrt-lchﬁd en.rg: mbethk;w i

s year.

Gold failed to break past the
psychologically important bar-
rier of 330 dollars per ounce,

and prices ended at similar lev-
els to the previous week, at
around 326 gﬂnm per ounce.
SILVER: Firm. The firm
performance of gold supported

silver, which advanced to 4.40
dollars per ounce.

PLATINUM AND PALLA-
DIUM: Ri . The prices of
latinum palladium con-
ued to advance. -

Russia has resumed
of the two metals, which are
used mainly in jewellery and
industry (electronics and cat-
alytic converters), but at a much
slower rate than last :

Platinum prices rose 15 dol-
lars to 435 dollars ounce
while the price of palladium

gained six dollars to 211 per

ounce.,
COPPER: Pressure. The

swelling stockpiles of in
the London ﬂetnl Excﬁmge
(LME)'s warehouses wei on
rices. Three-month prices fell
Ey 16 dollars to 2,318 dollars
per tonne, '

Over the week, official
stocks of the LME — usually
seen as an accurate reflection of
e e P
mos cent, !
tonnes tupgﬂ.m.

LEAD: Weaker. The price of
lead, a metal m used to
make batteries, fell 7 dollars to
640 dollars tonne,

ZINC: Chinese seesaw. The

buying frenzy which had driven
zinc prices up to a seven-year
high, fuelled of
massive Chinese buying. came
to a cras halt on Tuesday.
In a single trading session,
zinc prices plunged nearly 12
r cent as investment funds
unched a wave of selling.

‘The three-month price of
zinc, a metal mainly used in
anti-corrosive treatments, re-
mained under pressure for the
reminder of the week, ending

159 dollars lower at 1,455 dol-

laruAlfr tonne.

Ullﬂlﬂl:l:kcﬂard. Allblb
minium prices bro t 1.7
dollars per tonne thlsp::ek af-
ter heavy buying by investment
funds amid a severe squeeze in
market supplies stored in the
London Exchange's
warehouses

NICKEL: Strike. Nickel
glm as the time ran out
r C ian producer Falcon
Bridge to agree on a new wage
contract with unions before an
ﬁuguat 1 deadline for strike ac-
on. *

Three-month nickel prices
ed 370 dollars to 7 dol-
S tonne.

E stocks were up 540
tonnes over the week to 54,156
tonnes.

TIN: Firm. The of tin,
widely used in so g and the
manufacture of cans, rose by

etal

tonne.

OIL: Firm. Brent North Sea °
crude prices advanced further,
between 18.5 and 19

reac

dollars barrel this week,
buoyed fall in US crude oil
and fuel stocks.

Dealers also responded to

uncertainties surrounding

the

resumption of Iraqi oil exports,

the colla
deal betv.p':een B

which have been frozen since
of the oil-for-food
aghdad and the

United Nations in June.

TEA: In demand. Demand
remained strong for all kind of
brews on the London tea auc-

tions. Prices for medium-q

ual-

ity tea gained 15 pence to 143

VEGETABLE OILS: Nervous.
The latest weather reports on
the American great plains,
where the bulk of the world's
soya is grown, continued to
hold the market in thrall.

Fears that the continued
lack of rainfall could wreak
havoc on the soya crops drove
prices up, amid a burst of buy-
ing by investment funds.

a prices on the Chicago
Bo of Trade (CBOT) closed
the week up 16 cents at 7.68 dol-

‘lars per bushel (of 27.2 kg — for

delivery in August).
On the Rotterdam market,

which otherwise was calm as
dealers awaited more informa-
tion about future harvests.

The British research ;
}ht thl.tm Fnducthn
orecast t t
in 1997 could still be affected by
weather conditions, and bur-
geoning market stocks would
not stop this uncertainty driv-
ing prices up.

In central Europe, severe

st sl i s

lic, E‘pl!:wm.l'.:lf a and Romania,
ear,
eat ces gained four

pence per kg.

SUGAR: Cautious. The sugar
market remained cautious, de-
spite a calmer environment af-
ter the speculative buying
frcr{ﬂiuf the previous week.

te

close to 323 dollars per tonne

on the London market, a high
since September 1996.

Féars of a poor 1997-98 har-
vest combined with earlier ru-
mours of buying from Russia.

Analysts expressed concern
about the pmﬂq_oilct of falli

roduction in ailand all'ﬂ
ndia after the return of a
weather disturbance known as

the el nino effect, which could
cause severe drought.

oil prices five dol-

ars to dollars per tonne. f:f“t;?t; 3. do}hﬂ bushel
Sunflower oil prices remained : — for in
at 540 dollars tonne. Maize (
by 1.5 guilders to 106 s 22 cents to g 5 dollars per
per 1 kghutg»-ﬁﬂ.u bushel (of 25.4 kg — for delivery
prices fell five dollars to 1,006 In September).
dollars tonne. COTTON: Dry. The of

N8: Trading on the the fibre advanced a on

maize (corm) market was
nervous this week. Althou
the tender shoots have
nearly finished their polleni-
sation stage, the crops could

still be ravn&ud drought.

The con nuz lack of rain-
fall in the produ regions of
the United States drove prices
up on the Chicago market.

The United States is the
world's number one maize pro-
ducer. The rally in maize and
soya prices gave a lift to wheat,

The following are the Sonmali
| Bank's :nlm' rates (BD Tt:l for
one unit Foreign Currency) to
public as on_Aug 3rd. _

43.7085
70.9321
23.3440

69229
31.4757
28.4769

03653

85
;

. BC.

443010
72,4800

Rl
<
i

i

29.1458
037177

239111
7.0907
32.2346
2.1721
0.3781

}in

) TT (DOC) US Dollar Spot Buying

Tk. 43.8875

Qs «any e ane

120 Days 180 Days
41,6080



