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KL-Islamabad deal

to develop dry

port in Punjab
ISLAMABAD, Aug 2:
Malaysia and Pakistan signed a

deal Friday to jointly develop a
dry port in Pakistan's eastern
Punjab province. the state-run
News agency re ed, says AP.

Malaysia finance the 80
million dollars dry t. to be
located in Raiwind, 250 kilome-
tres (150 miles) southeast of the
federal capital of Islamabad.

The 400 hectare(1.000 acre)
site is to include loading and
storage facilities for truck and
train cargo as well as a customs
clearing station, the report
said.

mpur during a three.day viai

a visit
to ysia by Pakistani
Minister Nawaz Sharif.

Sharif witnessed the signing
ceremony along with his Ma-
I:Jalan counte Mohamm-
Mahathir, the report said.

China sets up 1st
currency policy

panel

BEIJING, Aug 2: China's
State Council (Ca has a
ted members of the nevl;:
ormed currency policy com-
mittee of the People's of
China, the official Xinhua news

said yesterday, reports
AFP,LT

e's Bank Governor Dai
Xianglong was appointed
Chairman of the committee and
Vice-Governor Chen Yauan as
Vice-Chairman, it said.

The other members of the
committee ingjude several Vice
Ministers of economic min-
istries and officials in charge of
w exchange, securities, the

of the Agriculture Bank of
China and an academician.

After its first meetin
Thursday, the committee
that China should continue its
moderately-tight mon -
icy and put forward a n of

roposals on currency policies,

nancial supervision, finan-
cial services and other related
issues, Xinhua said without
elaborating.

The committee decided to !

hold a re&llﬂar meeting in the
m month of every quarter, it

Local experts believe the es-
tablishment of the committee
will be beneficial to the
of state currency policies, im-
proving the level of decision-

on the macro-financial
level, and bolstering the sus-
tained, rapid and healthy de-
velopment of the national
economy, Xinhua said.

Russian electricity

- glant to issue
$ Q&m Euro bonds

MOSCOW, Aug 2: Russian
electricity giant Unified Energy
Systems | ) will issue Euro
bonds worth at least 200 mil-
lion dollars in Janu 1998,
following a convertible Is-
sue later this year, UES Chief
Executive Boris Brevnov told
Interfax news agency yesterday,
says AFP.

Brevnov said UES will a
credit rating from s and

's rating agency before the
Eurn bond issue, which will be

organised by investment banks

Deutsche Morgan Grenfell and
Capital.

UES to issue 1.25 bil-

lion dollars’ worth of convert-
lhlezbg?rnd; this year, ;'leprucm*

-/ per cent of the compa-
ny s stock. UES was due to an-
nounce a tender later Friday to
select the lead managers for
that bond issue.

The government has an-
no plans to reduce the
state’s holding in UES from
52.7 .ﬁ:ﬂﬂ to 50 per cent plus
one i

Russia's largest oil mm;u::y
Lukoil, and gas monopoly
G have also opted for

bond issues to tap the interna-
tional capital markets, in pref-
erence to Russia's high-interest
bank loans.

In April, Russian First
Deputy me Minister Boris
Nemtsov targeted UES for re-
structuring, accusi it of
charging artificially tar-

ﬂmummlm.mu:
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blasts EU decision

NEW DELHI, Aug 2: India
will initiate a dialogue with the
EurnPean Union (EU) over the
latter's recent decision to ban
marine imports from India, a
government official said here
yesterday, reports Xinhua.

Commerce Ministry offi-
cials have criticised the EU de-
cision as another non-tariff
barrier and pointed out that
informing the sellers of the ban
just before two weeks is im-
proper and not a good practice
in tra 3

India has already directed
the Indian mission in Brussels
to seek bilateral consultations

in this re as such move will
place the Indian industry into a
major crisis. India would drag
the EUI_tn m‘:r dis utt;;tgrcmt
body of the World Tr gani-
sation (WTO) if it failed to re-
spond to India's request, the of-
ficials said.

A few weeks ago, an expert
team from the European com-
munity had visited the process-
ing units in Kerala state and
other seafood exporting units in
India to inspect the quality
standards being followed in the
wake of the rejection of the In-
dian seafood consignments at

European ports recently. The
team had expressed dissatisfac-
tion with the certification pro-

cedures adopted by the In-
dian ins on agencies. It was
on the basis of its report that

the ban decision was taken, up-
setting the export plans of In-
dia's nearly 1,200 large and
small exporting firms.

Almost 30 per cent of India's
seafood exports go to the Euro-
pean countries. India's Com-
merce Ministry fears that the
EU's decision will also hurt In-
dia's seafood exports to Japan
and the US.
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UN-dictated deadline deals big

blows to Iraqi crude sales

DUBALI, 2: 1 has lost
hundreds n?urrgluunnrﬂf dollars
because of its sus of UN-
authorised oil sales and will
not be able to recoup its losses,
oil industry officials and ana-
IX;EI said yesterday. reports

The second term of the UN
oil-for-food deal gave Iraq from
June 8 until September to ex-
port one billion dollars worth
of crude.

The UN Security council on
Monday rejected an Iraqi bid to
{;mntpunc implementation of

h

e second term until a new. .

food distribution ‘plan has been
. it

“Iraq has already lost sev-

-eral hundred million dollars,”

said Manouscher Takin, an ex-

rt with the Centre for Global
Ee Studies in London, con-
tacted by telephone.

Iraq would have to :x%ﬂ
two million barrels a day (BPD),
#t current market prices, to
mmeet the one-billion dollar
sales target by the deadline of
Assumi that Iraq re-
sumes oil s next week, it
would still have to export two
million BPD, which is not pos-

| Emirates to launch

flights to
Dar Es Salaam

Emirates, the international
airline of UAE, will launch two
weekly flights between Duba
and Dar Es Salaam, the capital
of Tlnunu].ﬂ::u October 28,
says a press :

Dar Es Salaam will become
the airline's 43rd destination
and signals further extension of
Emirates services of Africa.

Emirate's reservation sys-
tem is now open for bookings

on the flights which will be op-
erated eve Tuesday and
Thursday with an Airbus A310-

300 aircraft in a three-class

Cco tion of First, Business
mrémm?. All flights will

be routed via Nairobia, but with

a non-stop service once a week
m::achﬁ'ecuon

for the
expert

sible. It cannot make u
time lost.,” another oi
warned.

Iraq's rt capacity runs
at between 1.3 million and 1.6
million BPD, he said, estimat-

the losses of the sanctions-
hit country at around 500 mil-
lion dollars because of its sus-

pension of exports in June.

The oil-for-food deal allows
Iraq to export two billion dol-
lars worth of oil, in two 90-day
Eerinda* to finance imports of

umanitarian supplies.

It was launched in Decem-
ber, easing the sanctions which
were sla ‘on Iraq for its Au-
gust 1990 invasion of Kuwait
and have stayed in place since
the 1991 Gulf War when it was
evicted form the Emirate.

UN officials have said Secre-
tary General Kofi Annan is ex-
pected to a the new dis-
tribution plan in the coming
days, clearing the way for Iraq
(0 resume exports.

But Baghdad, which has
protested at UN delays in ap-
proving its food and medicine
contracts and said its oil sales
were not bringing in the goods,
still has to finalise its oil con-

tracts.

“Iraq has to submit a pricing
formula and sign contracts
with the clients. Exports will
not be able to start up again be-
fore mid- st at the earliest,”
predicted an official of a Euro-
pean client for Iragi oil.

In New York, diplomats said
Iraqi Ambassador Nizar ham-
doon approached Security
Council ent Peter Osvald

on Friday to argue that the oil
exports should only be counted

from the time the distribution
plan is approved. v sed

But the Security Counci
a d that resolution 1111
clearly stipulates the second
six-month phase of the oil-for-
food arrangement came into
fmi'ﬁe on June 8, the diplomats
said.

In resolution 1111, adopted
on June 4, the Security Council
renewed for a further 180 days,

starting from June B8, the oil-
for-f nrrmgcment'.}f

iraq's sus n of exports
cu a slide in crude prices,
keeping them at above 18 dol-
lars a . to the satisfaction

of its enemies such as Saudi
Arabia, the oil export noted.

| 87 vot:-: fm'-fm';nal measures

BRUSSELS, Aug2: The Eu-
ropean Commission
formally adopted a regulation
banning meat products that are
most likely to harbour the
agent for ‘'mad cow' disease
from the human and animal
food chain, AFP.

The decision, which had

been usly opposed by sev-
eral E governments, follows
last week's 8-7 vote by agricul-

ture ministers in favour of the
ban on specified risk material.
The products concerned are

'EC, divided, finetunes
| ‘'mad cow’ meat ban

by Britain, France and Ireland ,
will come into force across the
15 EU countries on January 1,
1998,

Greece and Spain had led op-
position to the regulation, argu-
ing the economic cost of adapt-
ing slaughtering was

by health bene-

not ju

fits, ularly in countries

which have had very few cases

of huvin::h I&gﬂ form en-

cephalopathy , otherwise,

known as "mad cow” disease.
Agriculture Commissioner

10 Japanese banks
to fund copper
mine project

in Indonesia

TOKYO, Aug 2: Japan's Ex-
port-Import Bank said yester-
day it would join nine Japanese
commercial in financing
a copper mine project in In-
donesia with loans totalling
500 million dollars, says AFP.

‘The loan for the project is
expected to contribute to the
economic development of In-
donesia and benefit Japan
through the import of copper,”
the bank said in a statement.

The nine participating
commercial banks are: the
Bank of Tokyo-Mitsubishi Ltd.,
Sumitomo Bank Ltd., Sakura
Bank Ltd., Sumitomo Trust
Banking Co. Ltd., Industrial
Bank of Japan Ltd., Mitsui
Trust and Banking Co Ltd., Dai-
Ichi Kangyo Bank Ltd, Fuji
Bank Ltd., Fuji Bank Ltd. and
Sanwa Bank Ltd.

The government bank will
provide 70 per cent of the total
loan, with the remaining 30 per
cent to be offered by the nine
banks. :

The Copper Mine Project,
scheduled to begin in 2000, is
held by three companies,
Japanese trading house Sumit-
omo Cnr]). US Newmont Gold
Co, and Indonesian Enterprise
P.T. Pukuafu Indah, the bank
said.

The three companies said
aw:ra'fe output from the project
would reach 730,000 tonnes of
copper concentrate with plans
to continue mining until 2020.

Japan ranks second in the
consumption of copper with 1.5
million tonnes a year, the bank
said. Indonesia is the second
largest exporter of copper to
Japan after Chile.

ADB grant for
Micronesia

MANILA, Aug 2: The Asian
Development Bank (ADB) has
approved a 934,000-dollar
technical assistance grant to
Micronesia to help raise its
Tuna catch, the Philippines-
based bank said yesterday, re-
ports AFP.

The grant will help develop a
fisheries management plan to
allow the US trust terri to
raise its share of the rich Tuna
catch in its large economic
zone, bank statement said.

The ADB said Micronesia's
Pacific waters yield about
21,000 tonnes of Tuna annu-
ally, but because the country's
private ﬂshl;lﬁ capability is
small, near the Tuna catch
is harvested by foreign fishing

Al;stra]ia cuts

interest rates’

CANBERRA, Aug 2: The Re-
serve Bank of Australia on
Wednesday cut interest rates for
the fifth time in 18 months fol-
lowing recent economic data
showing inflation under con-
trol and a slump in wages
growth, rts AP.

In news for home buy-
ers. the RBA cut its official cash

rate by half percentage point to

5.0*)::‘ cent.

he Commonwealth Bank
was quick to respond, cutting
its standard variable home
loan rate by 0.4 percentage
points to 6.8 per cent.

Australia’'s biggest non-bank
lender. Aussie Home Loans, cut
its standard variable rate the
full 0.5 percentage points to
6.49 per cent.

The Australian dollar fell,
down to US dirs 0.7421 eight
minutes after the announce-
ment from 0.7454 at Wednﬂdng
morning's open. while bon
prices rose.

The Reserve Bank said the
cut was based on Australia's
improved inflation perfor-
mance.

“This change, like the four
previous reductions in interest
rates over the past year, is based
on the improving picture for
Australia’s medium-term in-
flation performance which

opens up for faster growth
in output employment.” the
bank said.

good
and wages confirms the
of inflationary pressures in
most segments of the Aus-

HONG KONG, Aug 2: Hong
Kong stocks are likely to face a
downward correction after hit-
ting four consecutive record
closing highs during the past
week, despite strong sentiment,
dealers said, reports AFP,

“There is plenty of momens-
tum and volume and the senti-
ment is good," said Howard
Gorges, dealing director with
South China Brokerage.

"However, it will not be sur-
prising if the index drops some
100 points, some time next
week," following the recent
record gains driven mainly by
property and banking stocks,
said Gorges.

"It will trade up with little
bit of downside," he said.

“There is still money pour-
ing into the market," although
the currency crises in the Asian
region that had driven some
flight to Hong Kong had abated,
said Gorges,

The stock exchange of Hong
Kong's key Hang Seng Index
ended the week at a record close
of 16,379.22 points, a gain of
721.10 points, or 4.6 per cent
over the previous week's close.

The week saw the key
barometer set its ninth record
closing high since the July 1
handover, since when it i’las
gained 8.8 per cent.

Turnover remained ex-
tremely high, at an average of
27.363 Hong Kong dollars (3.54
billion US dollars), against the
previous week's 17.07 billion
dollars.

Simon Yeung, research
manager of Lippo Securities,
ur{:»ressed surprise at Friday's
rally.

'l think a correction is on
the way next week in er to
build up a solid foundation,” he

said.

Ogyu Kenju, Vice President of
Sanyo Securities, expected the
bourse to consolidate in prepa-
ration for "a big rally" in
September or October when
China reshuffles its leadership
in the forthcoming 15th party's

cun%resa.

'l think the market will
touch the 18,000-point level," if
Vice Premier Zhu Rongji is cho-
sen to take over Premier Li
Peng's post, said Kenju, addin
that Zhu was "highly regarded”
for his ability to cool down
China's overheated economy.

On Monday. the share price
index rose a mere 8.47 points to
15.666.59 due to lack of fresh
incentives.

However, optimism over the
property market pushed the in-
dex up 105.47 points to a record
closing high of 15,772.06 points
on Tuesday.

The onslaught continued
Wednesday on buying of bank-
ing stocks on expectations of
Euud interim results, with the

ey barometer gaining 211,12
points to a record close of
15,983. 18 points.

Dealers said property devel-
opers benefited from sharper
than expected first half home
loan growth, high 1997 earn-
ings expectations and easing
[ears of Hong Kong monet
authority action to curb ban
mortgage lending.

e market index closed
above the 16,000-point level for
the first time on Thursday due
to generally positive local fun-
damentals, combined with
massive retail investment and
a benign interest rate environ-
ment in the United States, ris-
ing 382.53 points to a record
16,365.71.

Economic ne

ws sparks sharp sell-oft

The Dkily Star 7

| Hitting highs, Hong Kong
stocks now set to slide

The week's gains were fur-
ther strengthened on Friday,
with the index gaining 13.51
points to yet another record.

Australians see

auto business
in Thailand

ADELAIDE, Australia, Aug
2: An automotive trade mission
to Thailand has identified 15
million US dollars (20 million
Australian dollars) in potential
sales in what it calls the most
open and exciting automotive
market in Asia, says AP,

Organized by the Australian
Automotive Export Group, the
seven-day visit involved 15
Australian auto component and
looling companies and included
mc:unﬁ with various govern-
ment oificials as well as major
car producers such as Mit-
subishi, General Motors and
Toyota.

Delegation chairman Lloyd
Gosling said members of the
delegation noted that while
Thai domestic vehicle sales
were down, exports had In-
creased 133 per cent in the past
five months.

He said he left Thailand
convinced that the country of-
fered real potential for Aus-
tralian component suppliers.

"What is needed now is fol-
}ﬂw up, follow up aald more fol-
ow up,” Gosling said.

"\J:: cannot afford to let the
opportunities uncovered pass us
by. Others will take them on if
we don't. The hard work is just
beginning and it is up to us to
make it happen."

Wall Street stocks end lower

NEW YORK, Aug 2: Wall
Street stocks finished mostly
lower on Friday, as investors
were twice startled by shar
upturns in US payrolls an
manufacturing activity, reports
Reuter.

While the economic news
sparked a sharp sell-off in the
band market stocks again
proved their resilience, sh
off most of an early session de-
cline to end with moderate
losses.

By the end. the session ap-
peared to represent little more
than a breather for the stock
market, with the Dow Industri-
als f; 29 points to 8194.

The late reco all but
erased an early sell-off that
draﬁgd the Dow down as many
as points, but even so, ana-
lysts pointed to the heavy early
losses as evidence the market is
ill-prepared to withstand any
unpleasant surprises.

e surprises today came in
the form of a free-fall in the
bond market after learmning the
US economy added 316, new
jobs in July, far outpacing fore-
casts for roughly 2o£um+

A second report showed US
manufacturing activity and

rices paid by manufacturers

oth registered unexpectedly
sharp rises, reawakening latent
inflation concerns.

Investors immediately en-

'Vietnam projects [~

9.2 pc economic
growth for ’9

HANOI, Vietnam, Aug 2
Vietnam ts its economy to
grow at a healthy rate of 9.2 per
cent next year, according to a

overnment circular published
esday, AP,

While the rate falls well
within the government's target
of 9 ﬁer cent to 10 per cent
g:mwt . Vietnam still wants to

up the role exports play in

its economy, the state-run #

nam News 3uutﬂd the circular

as saying. Vietnam expects ex-

?ort.l to surge 30 per cent in
998

At the same time, Vietnam
wants to trim back its hefty
trade deficit by limiting import
gruwth. In 1996, the trade

| Emirates will become the | the brains, ?rc- lonsils and Franz Fischler dismissed the | tralian " it said. eficit was 4 billion dollars.
national electricity grid and | first carrier to operate a fleet of | Spinal cords of cattle, and argument, descri the costs Figures released last week Industrial production is ex-
has controlling stakes in wide-bodied aircraft and the over 12 months old and involved as t com- showed annual unde g in- ) pcrmdtnmldlg:buut 12 per
nearly every regional power | first to offer a First Class prod- € spleen of all sheep and ﬁd to losses lncurredﬂlg the flation came in a rec low 1.7 | cent, slower than 16 per cent
utility. | uct on the route. goats. The ban, already applied industry because of BSE. per cent. | posted last year.
TOKYO, Aug 2: Japan's jobless remained at an all-time # " L3 South Korea reported a 44 million dollars trade surplus in
high of 3.5 cfmmpfffnimfmmrm  redaried P Asm buSlness b June, the first trade surplus in 2 and half years. The trade bal.
Demand for labour was ﬂthorﬂythrn:joh.llﬁlble ance shifted back to a deficit in July because many companies
for every four people work, the statistics bureau of the 247 bills were seized las tmonth. Investigators did not yet know took summer vacations, slowing exports, said the Ministry of
Management and Agency reported. That ratio was where the counterfeit bills originated. Trade. Industry and E :
almost unc ed f May. MANILA: Oil companies on Friday raised the price of gaso- BANGKOK: A top executive for Thai chip maker ALphatec

methods.
hnurhyt}}m final week of the
in :

JAP
registrations, fell 10.1
month to 471,623 ve :
sociation said Friday.

any July in the last ten

sitive note was that the
3. cent in ..Iucn from a record-

situation improved
}Obrmhmhﬂh

sales of new cars, trucks and buses, as measured by

years.
He added that there is no telling when the influence of the tax

increase will begin to fade.

Police in central Japan have seized 247 counterfeit US 100-
dollar bills, a local police official said Friday.

Police were investi whether a group of 12 Japanese ar-
rested in May with lgaot‘t)nogm in fake fm-m bills were

involved in the new count

case, the official said.

The suspects were being heid in Toyama prefecture, or state,
which is about 300 kilometers (186 miles) northwest ufmo_
The official, who spoke on condition of anonymity. the

line and other petroleum

products by about 3.5 per cent to cover

thehw::n-tn{importcdcrudclolhwirqundﬂalulunnuf

the Philippine peso.

The move was immediate

denounced
Patriotic Alliance, whose leaders said the

the leftwing New
oil companies

manmeum%azywywmm&

tthLWamnnfﬂleni]

group %zns a nationwide
President Fidel Ramos sia

the ngnt will closely

monitor prices of other commodities.
Oscar Reyes, president of Pilipinas Shell Petroleum Corp.,

said the

IJING: Geol

serves of 12 billion tons
cial reports said Friday.

new prices of his company's products are lower than
were in February, when the oil industry was

ogists have discovered a coal fie
in northern Shaanxi province, an offi-

ted.
with re-

The new reserve is adjacent to the Shenfu coal mine near
Shaanxi's border with Inner Mongolia, the state-run Xinhua

News

It said construction of a railway

cities would begin soon.

linking the field to nearby

Large copper reserves have been discovered in remote Tibet

and
metal. the state-run

a News

: impmmthc country's access to the precious

Agency reported Friday.
The reserve in eastern Tibet's Qamdo has verified .

reserves of

6.5 million tons Construction of a mine. named the Yulong

(Jade Dr

on). has already begun, with initial production

pl% at 515,000 tons. it said.
report did not provide the size of the reserve discovered
in %nghai. merely describing it as large.

ines tapping both reserves are expected to begin production

by 2000, the report added

SEOUL: South Korea's trade deficit in July narrowed to 806

million dollas down form a 2 .83 billion dollars
ago. the government said in an interim report

shortfall a year
Friday.

Electronics resi
tiation plan.

ed Friday, sayi
directors had blocked him from

nf the cash-strapped compay's

ormulating a viable rehabili-

Leslie Mersezei, executive president and chief financial offi-
cer of Alphatec Group, said in a letter to the group's creditors

that because of obstacles

put up by

some of the company's direc-

tors "it will be impossible to save Alphatec.”
Merszei had been with the company about three months.

Until last
wave of technologica

year, Alphatec was regarded as model of anew
y-advanced

al comapnies. Alphatec

manufactures silicon wafer chips and supplies some of the
world's leading computer makers such as Texas Instruments of

the United States.
But a slump in chip

sales and large foreign-denominated

debt led to a downturn in the firm's fortunes.
On Monday., world leaked out that as much as 10 billion

dollars was missi

from the com

y's coffers, prompting the

gorup’'s chairman, Charn Usawachoke, to resign under a could

of suspicion and accusations of embezzlement.
The Thai government has barred employee

of Finance from wering black to protest t

spoken official, local newspape

rs repor ted

s of the Ministry
demotion of an out-
Friday.

Many of the ministry’s employees have been wearing black,

a tradi

m.inill.l'{'l former chief bureaucrat,
u Mongkok, whose frank and outspoken views on the
economy often conflicted with the

Cha

colour of mourning, to portest the treatment of the

hatu M Sonakul.

policies of the government,

was transferred by Prime Minister Chavalit Yongchaiyudh on

Tuesday to a marginal

post with no responsibilities.

Rather than accpet the transfer., Chatu Mongkok, a 32-year

veteran of the civil service, r

On Thursday, officials at the ministry
black in protest home to change, The

sent workers wearing
Naiton newspaper reported,

ed the next day.

blocked elevators and

Source: AP

gaged in a broad selling spree
after the news, intent on cash-
ing in on some of the market's
dizzying and relentless gains.

"The i e [ use is that of a
forest that hasn't experienced a
fire in very long time," said
Charlie Crane, chief market
strategist at key asset manage-
ment. "You get one spark and
suddenly you have a blaze on
your hands.”

Analysts were reluctant to
predict whether the market was
destined to duplicate last sum-
mer's performance, when
stocks corrected steeply after a
similar employment report

surprise.
But several ts said the
market ap to-hawve little

room to.maneuver higher, if
only because investors have al-
ready built an ideal outlook
into pricing levels.

"Both the bond and stock
markets have come a very long
way,” said Gail Dudac, chief in-
vestment strategist at Ubs Se-
curities.

"What today says is that both’

markets are in the process of
discounting perfection and
when you do get a blemish, the

result is a sharp retracement,”
she said.

The retracement hit interest

rate sensitive shares cu-
larly hard and sent baxr;#ncks
tumbling,

'|reserves have

Bank of New York Co Ince
fell 1-7/16 to 47-3/16 and
BankAmerica Corp shed 1-3/8
to 114-1/2.

Among individual issues,
Kellogg Co jumped 5-9/16 to 97-
7/16 after the company’s second
3uarter earnings more than

oubled, coming in well ahead
of Wall Street estimates. The
cumpaeréy also raised it dividend
and declared as stock split.

Copper reserves
found in Tibet

BEWING, Augeze copper

n disi red
in remote Tibet and Qinghai,
improving the country's access
to the precious metal, the state-
run Xinhua News %ency re-
ported Friday, says AP.

The reserve in eastern Tibet's
Qamdo has verified reserves of
6.5 million tons. Construction
of a mine, named the Yulong
(Jade Dragon)., has already
begun, with initial production
pegged at 515,000 tons, it said.

The report did not provide

the size of the reserve discov-

ered in Qinghai. merely describ-
ing it as large.

Mines tapping both reserves
to begin production

are t
by chthc report said.
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Jamuna Multipu

Bridge Author

Road Circle
Allenburry, Tejgaon, Dhaka
Memo No 6P/1/A/86-756

Tender Notice

Sealed tenders in own pad of bonafide and
established trading/supplying firms are invited for
supply of 2 (two) photocopier machines to Jamuna
Multipurpose Bridge Authority. Tenders will be
received in the tender box kept at the office of the
undersigned up to 12-00 Noon of 21-8-97 and
opened on the same day at 12-30 PM in presence
(if any) of the tenderers. Tender schedule with
terms and conditions will be available from the
Accounts Section of this Authority at Tk 100/=
(one hundred) only in cash (non-refundable) up to
5-00 PM of 20-8-97 |

DFP-17297-29/7
G-1914

Dated: 28-7-97

M Siraj Uddin Mia

¥ #




