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CARS THAT MAKE SENSE

Revenue collection - India’s trade

Officials talk of tough laws but lack money and the machine to enforce them in garments in_c_l_ustry |

exceeds target - : > - AR | co 3 | deficit widens
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Of the collection revenue Tk at enormous number of gar- nor are there any no plans so caused by panic -- since 1990, among both owners and work- work in which portant te fire risks | in imports to 9.4 billion .
41.32 crore was excise duty, Tk | ments producing units. far to c the situation. The according to fire officials. Wake ers. ] relating tocon- and n measures to | while exports declined by about
47.59 crore Value Added Tax Believe it or not, thatisthe plan therefore is to burden up calls served after every inci- While they spoke of new ditions of work and the - minimise such risks within the | one per cent to 8.2 billion dol-
(VAT). Tk 60.72 crore supple- | situation that explains why them with more work -- much dent could not really wake up laws, t also said there were tion of workers while in '“l:g Enlq an en- | lars.
mentary tax and Tk 28.76 lakh | there have been so many acci- more than they may practically those calling the shots. “adequate” laws in Bangladesh. their are enforceable abour terprise- m&m fire Non-oil lmﬁrh also
turnover tax. dents -- if you want to call them be able to do. Now again, after two inci- "Enforcement is the main inspectors.” . being  protection including most | 8.4 per cent to 7.4 billion
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to boost trade
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The tutg executive at the enforcing with immediate  owners to court, charging them SA Talukdar, about 98 cent Dhaka told The Daily Star that The checklist also deals with | sion to boost tr and eco-
By Staff Correspondent ministry, the Ministry of Labour effect to curb fire and other ac- of . , of the 2,500 garment factories  he tried to bring the issue to the the overall layout of the | nomic ties on Friday when
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process developed by a BCSIR Ahsan Ali Sarker, the Secre- the government was already were essential.” doing it the limitations we He also said that he had in charge of 500 factories, and Officials signed the agree-
scientist. tary at the Ministry, admitted work towards formulating But enforcement remains a have.” Talukder said. the Garment the owners can get away with | ment establishing ﬂum
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ficer at adesh Council of | able to do much in terms of in-  dents". garment manufacturing units quite clear about it. The Con- Protection Checklist”, imple-  per. donesia's Suharto.
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perior to other products avail- : dent Bill Clinton yesterday
able in the market. hailed the performance of the

By Cameron Kennedy

US economy, which he said

. . . Scientists say duckweed is plant under conditions.  duckweed su t added to  duckweed with waste molasses| | would be further strengthened
Oil Pr1Ce rises fhe fodder of the future. but Dk also about 40 feed at demonstration farms and a little urea to get a very a balanced deal he is
: L . farmers aren't bu it despite cent crude protein — the Increased carp and ""ﬁ‘; Pro-  good feed for cattle. about to sign, reports AFP.
1n Phll]ppl[]es acute shortages of livestock ing block for muscle — and duction from a few /year But te over 20 years of “Today, Congress will send

. feed. could have a profound affect on to about 10 tonne/hd/year. world-wide.-research and to me for my signature the first
MANILA, Aug 2: Oil compa- "Green and quality feed fish and livestock production. ;rhougﬂl mll located in vil- results at home, duc cul- | | balanced budget in a a-
ages :

nies on Friday raised the price
of gasoline and other

by about 3.5 per cent to
cover the higher cost of im-
ported crude foll the de-
valuation of the Philippine
peso, says AP.

The move was immediately
denounced by the left-wing New
Patriotic Alliance, whose lead-
ers said the three oil companies
in the country were operating as
a monopoly against the goal of
the deregulation of the oil in-
dustry.

The group plans a nation-
wide protest,

Uscar Re

s, president of
Pilipinas, .

bell Petroleum

Corp; #aid. the new prices of his:

company's . products are lower
than they were in Feb
when the oil industry was

Pﬁiplnaé Shell is a sub-

sidiary of the Royal Dutch/
Shell Group of Companies of
the Netherlands and Britain.
The two other oil companies are
Petron Corp, and ate of the
Saudi Arabian Oil Co, and
Caltex Philippines Ine, local

subsidiary of Caltex of the

United States.
The peso has been reciat-
cen-

ing since July 11, when
tral bank announced it would
allow a wider peso-dollar ex-
change rate by limiting its in-
tervention.

The peso has depreciated
about 9 per cent against the dol-
lar since the dollar's average of
26-40 pesos on July 10, the day
before the central bank an-
nounced its new currency pol-

icy.
US to allow
trans-Iranian

pipeline
WASHINGTON, Aug 2: A
pi e that would natu-
ral gas from the former Soviet
republic of Turkmenistan,
across Iran to Turkey has re-
ceived reluctant support from
President Bill Clinton's admin-
istration, a.ccurdinﬁptu a pub-

lished . 8a :
Although the 2,000-mile
(3.220-kilometre) pipeline cross

ruary;, 1

Iran, the administration has .

concluded it would not violate
the 1996 Iran-Libya Sanctions
Act, unidentified sources told
The Wash n Post.
The act forbids US and for-
investments of more than
million US dollars into en-
€rgy projects in Iran, which it
iaccuaes of sponsoring terror-
sm. |

The 1.6 billion dollars pro-
ject is to begin in Turk-
menistan, wind through Iran,
deposit gas to Turkey and even-
tually continue on to Europe.
The pipeline will transport 3
billion cubic metres of gas a
year initially, but the volume
could eventually grow to as
much as 30 milllon cubic me-
tres annually.

The report was not clear
whether any Iranian gas would
:]e tranu[;urtﬂ;l‘ in the pipelln?,

though Iran is expected to col-
lect transit fees.

The project marks the first
time since the 1979 Islamic
revolution that Iran has been
permitted to participate in a
major international energy
project.

dministration officials

el

ﬂ.?ed w:-rt: hesitant to allow
Lhrt:ﬁﬁh Iran,
but felt the 1 law didn't give

them enough leeway to
;hn: project, according to the
st.
“We don't have the tools to do
an about” it, an adminis-
tration source told the newspa-

In addition, by supportin
the project, the Uited Brates &

are scarce,” says Md Azizul
Karim,
istry of
and director of the Duckweed
Research Project. "But duck-

oint chief at the Min-

weed multiplies so fast that one

kilogram becomes two in just
one night."
The floating water plant

grows like thick mats on calm,
pools. One of the

nutrient rich
fastest gro

plants in the
world, it can

Inal
at the Centre for

much ma;g)ower OrI resources.
ckweed Re-

search and Development at the
University of New England in

Australia- estimated; that:' a
farmer

sheries and Livestock

ouble it's mass
within days and doesn't require

5 study, researchers

opuid -produce between
10 to 26 tonne/ha/year of dry
animal fodder cultivating the

The Ministry launched the
Duckweed Research Project in
January 1996, after three
of planning, to address the
chronic shortage of proteinrich
animal fodder in the country.

The project o tes in con-
unction with the Bangladesh
tock Research Institute in
Savar, the Fisheries Research
Institute in Mymens , and
on NGO called PRISM,. and
com the affects of chemi-
cal fertilisers and waste-water
on duckweed growth, and the
Elant'a. food ue for fish and
vestock. Preliminary results

are very encouraging, Karim

!H'l!" i 3 ! I o, r

‘Professor M Khondker, a
Dhaka University botanist and
consultant to the project, says a

perform as well,
roduction still jumped to 6
/ha/year.

The plant can also increase
chicken and cow production.
When Australian researchers
added 25 per cent duckweed to
the fodder, the weight of chick-
ens tripled without affecting the
quality or quantity of eggs.

However, duckweed's affect
on cows was inconclusive.
While a two to one mixture of
duckweed and maize increased
growth of Holstein heifers, re-
searchers believed bacteria in
the cow's stomach destroyed ﬂﬁ:

plant’s protein before it cou
:ltacﬂhe mwm-&v
on.
It's a claim Karim dismisses.
He says farmers can mix the

tivations still hasn't taken off
in Bangladesh. Karim says
farmers aren't motivated to in-
vest or publicise duckweed, be-
cause e isn't a market for
animal fodder in Bangladesh.
With land in short luppli.
farmers Ert er to grow cas
crops ra than green grass
they can't sell, he says.

Karim says the ministry
hopes to encourage more farm-
ers to grow duckweed and other
types of fodder, by starting
small plots on department
grounds and then extend the

rogramme to district and

ana levels. Ew;m,llr.

ministry will set
tunal markets rwhere aﬁ:
can come and sell products

fodder.

i :E,gﬁf _

tion.” Clinton told journalists
he had summoned to the White
House Rose Garden.

"This budget will help mil-
lions of families to raise their
children, educate them and

health care for them. It
s an investment in the hopes
and dreams of the American
middle class, and | look for-
ward to signing it."

The budget package, ap-
proved this w by large bi-
artisan majorities in the
ouse and Senate, aims to bal-
ance the federal books by 2002,
primarily through tax cuts and
spending curbs.

But 4 also increases. gov-
ernment investment, in -eertain,
social sectors, notably educa-
tion, and helps
reap the rewards of US growth,

more Americans

i e
i el

__ Bill Clinton

| acn_?ﬂri to Glinten. W&H

presideat. in.

- welcomed Friday's employment

figures, which showed an in-

crease of 3,16.000 jobs in July.

Auto policy dispute with Japan, EU

Jakarta finds its friends to

JAKARTA Aug2: The In-
donesian government has ap-
roved the appointment of
orway, New aland and
Egypt to a World Trade Organi-
sation (WTO) panel to discuss
Indonesia’s disputed auto pol-
icy, the Antara news aﬁ:w re-
ported yesterday, sa hua.
"We hope that tlﬁ appoint-
ment of these countries would
enable the WTO panel to discuss
Indonesia’s national car poli
from an economic point-of-
view, instead of the legal point-
of-view. as well as it impact on
the economic development of
developing nations like In-
donesia,” Antara quoted a reli-
able government source as say-

The source said that the

el will start guide-

es 10 days after it is formed.

Afterwards, it will spend
three weeks to meet with the
countries that have brought the
Indonesian national car issue
to the WTO, the source said,
addircllg that the panel will also
spend two weeks getting input
from Indonesia.

Japan, the E Union
(EU) and the United States have
brought the issue to the WTO
clai that Indonesia's na-
tional car policy breaks inter-
national trade r tions.

In February last year, the
Indonesians government de-
cided to develop its national car
and granted Pt Timor Putra na-

fight case at WTO

tional exclusive ts to manu-
facture the "national
car.”

The dr:lath;trl;llcar receives
import duty uxury tax ex-
emptions, making it 60 per cent
cheaper than other cars of simi-
kll: type on the domestic mar-

t.

Japan, the EU and the US
have complained to the WTO
about Indonesia's national car
policy. The three have held sev-

.eral rounds of negotiations

with Indonesia since October
last year, but achieved no result
till now.

If the WTO panel fails to take
a decision in six months, dis-
cussions will be extended for
another three months.

Sino-Japanese jt
venture 1n
Jilin province

CHANGCHUN, Aug 2: A
Sino-Japanese farm produce
proce joint venture opened

in Dehui, northeast China's
Jilin vince, on July 28, re-

ports ua.
The new venture, jointly
funded by two J ese compa-

nies, Mitsui and Sachiku, and
the Dehui Cereals and Edible
Oils Purchasing and Mar

Corp. will process high quality
rice

The new venture will join
Deda Co, funded by the Chia Tai
group of Thailand, as the city's
second farm produce processing
venture.

First-phase construction
and installation of advanced
equipment imported from
Japan commenced in July 1996
and was completed at a cost of
10 million US dollars. The ex-
isting facility has a designed
annual processing capacity of
60,000 tons of rice, with current
annual capacity set at 42,000
tons.

Wellington aims to woo |
Asian business migran

L]

WELLINGTON, Aug 2:
Wellington City Council is
starting a programme to woo
Asian business migrants to in-
vest in Wellington rather than
concentrating on the Auckland
region, reports AP.

The council is concerned
that Wellington is missing out
on business migrants, mostly
Asian, who are settling in the
suburbs of Auckland.

In the past five years "busi-
ness investor” migrants have
invested about 325 million US
dollars (500 million NZ dollars)
in New Zealand and "general”
mi ts about 215 on US
dollars (330 million NZ), ac-

to research done for the .

council.

The council is starting a
campaign to promote Welling-
ton as the most migrant-
friendly city in New Zealand
and to provide useful informa-
tion and liaison services to mi-
grants,

A key part of the strategy is

ts

to help Asian investors form

business contacts in Welling-
ton.

Consultants KPMG will ad-

minister the year-long business
migrant support programme

install its infrastructure.

The is based on
5 il el
counci at a-
ﬁﬂ:j‘l trends a?:%l t aims
and perceptions in settling in

The two main sources of new
business migrant for Welling-
ton would be those with spe-
cialised skills and investment
interests.

Decisions on where to settle
in New Zealand were made pri-
marily on the basis of links
with family and friends.

The main difﬂcm-
grants experienced in -
ing businesses in New Zealand
was the unfamiliarity of lan-
guage and New business
culture.

The poet

Wei Yunjian is the very
model of a Chinese en-
trepreneur. She is so successful,
she says. "I don't need to make
any money any more.”

She claims her Shanghai
bar is the biggest in Asia, cover-
ing 3,000 square metres.

It is situated in a former tex-
tile factory. The decline of the
glﬁtg*s textile industry, from

,000 jobs in 1988 to an esti-
mated 200,000 by the end of the
century, is a symbol of the eco-
nomic changes taking place in
China. And the emergence of
Wei's Holly Bar is symbol of the
new spirit of entrepreneurshi
that will have to blossom if all
the former workers in state-
owned establishments are to
find jobs in the private sector.

ry day at 8 pm dozens of
staff, mostly women, flock
through the main entrance of
the bar.

A spacious lift, originally
used for factory products, takes

ests to the third floor. As the

rs open on a huge hall, with
hundreds of tables and chairs,
two hea t bouncers jump
to their feet.

Several smaller halls and 30

I:rhrat: rooms cater for particu-
ar parties

“You will have to leave your-
self plenty of time if you want to
get to the toilets in time,” laughs
a newcomer.

Only few tables are occupied
thla::l evening. Sumed 11dlEIl are
read news and drinkin
tea. The MTBD is waiting fogr
business to build up. Only the
music, sug Chinese love

Turkmenistan by | songs, hits the roof in full
trength

nupporl.lnf
nl}uwlnbgule'tu expand its eco-

8 ;
The mastermind of this lat-

est example of the restructuring
of a derelict state-owned textile
factory into a modern money-
making machine, 34-year-old
Wei Yunjian, waits in one of the
private rooms. She moves
carefully and frequently holds
her head in her hands — the af-
ter-effects of a car accident ear-
lier this year,

This mishap occurred when
she was retu home late at
night after a busy evening, us-
ing the new but already notori-
ously dangerous highway be-
tween Nanjing and Shanghai.
Her husband, who she met at
the East China Normal Univer-
sity in Shanghal, took care of
the family business for the two
months she was in hospital.

"Thanks fau him this devel-
opment was done very inexpen-
sively,” says Wei. "He did the

whole design and made sure
there were no unnecessary
costs.”

To the accompaniment of an
advertising camg:.:gn in
Shanghal taxis, the opened
at the end of March. It cost be-
tween five and six million
?ruan. Wel says the rent is fairly
ow because few people were
willing to take over such a large

~ plant. She paid for everything

without taking a bank loan.

Ten of the staff are former
textile workers, a concession
Wei had to make to the
owners. "But I could pick the
people 1 wanted myself,” she

Business was slower than
she had hoped, "but after one
month we at least started to
make a profit.

"Because of the low invest-

who turned books and beer into b

Fons Tuinstra writes from Shanghai

Thousands of workers are losing their jobs as China
shifts from state-ownership to private enterprise. But
some enirepreneurs see opportunity rather than
decline. Gemini News Service meets one of them — a
woman who says she and her husband have already
made more money than they need.

¢ | The race for jobs

1IN 1988 Shanghai had 462 state-owned textile factories employing

_LI A I:-_:l_ I']I;alj F_;. 0N F | len

* 1 The number of textile WOTrkKor
year 2000

Today, there are 180 plants with 3

20.000 workers

S 1S expected to fall to 200,000 by the

* ' Local communist party chiet Huang Qifang

says 200,000 now jabs are cre

viear

* ) Total unemployment in Shanghai is ;

lecast 1m

" ) Hecent figures suqaqest that the

unemployment fotal maybe 157m
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ment, we think we will have a

year,
That is a much faster rate of

return than most for
returg on investment after one  nessmen would

Shanmnghs "‘x__ Y s\ o

busi-
make.

expect
Wei is not impressed by their
complaints.

writers, com
autobiographies.

to be

stage where | don't have to
worry if | make

"Of course it is harder for
foreigners to make a profit in
China,” she says. "For Chinese
it is harder to make a profit
abroad. That's how it works."

She is confident that she and
her husband will make a suc-
cess of the bar, because it is not
their first en rise.

Sh- studied Chinese at uni-
versil, and was the leader of a
Ernuﬁ of student poets. She and

er husband then there
are exceptions to the belief that
lntilllactuals are incapable of
making money.

They developed a publishing
enterprise, buying manuscripts

and organising the and
selling of a wlge rani:gfugguku
Last she published books

on Chinese civilisation, famous
ters and several

"l have to like a book before |
t an effort into it", she says.
ends whisper that she

make
a 10 million yuan (81=8.3 yuan)
uses

t last year, but she
discuss money.
"Everybody likes to be inde-

pendent.” she says, "and when

it's easier
t. I'm now at a

have some

or not.”

A good distribution system

is ]virltul, because a book typi-
ca

30, before it starts to make a
profit. Many books fail to get

needs sell at least

to

the audience they deserve
because of logistical difficul-
ties. Wei has a nationwide net-
work of agents.

She and her husband also
have another bar, in Nanji
and have established bat
houses for men.

1g business

"A big success,” is Wei's ver-
dict. "Women know it is for men
only, so they are not worried if
their husbands go there."

The bars, however, cater for
men who do want to meet
women. bars have a bad
reputation and are linked in the
public's mind with organised
prostitution.

Holly Bar, however, "l;&t‘ng
to be a relaxed Chinese il
says Wei. "We not only serve al-
cohol, but also tea, just like in
my home town Chengdu, in
Sichuan province. course
men and women will come here
to meet each other, this will be
the biggest meeting place of
Sh al. But no organised
prostitution.

With her eye on another op-
portunity, she also wants to
start ba houses in 1g-
e

€n ;
she finds Shanghainese
to handle than people from
other areas: "Money,

money,
muncﬁ'l'_ she lenl. “The
only thing Sha inese can
think of is i

Fortunately for her,

also think about spending it.
The Holly Bar is to lie.
From several ate rooms,
karaoke installations uce
i Cpng Tetes Db
tune sin voices.
has ltl!'tg:lngtn the bar's disco
section. Most tables are still
empty. but Wei is confident:
"They will come. Just a few
more months and it will be
packed."— Gemini News

Fons Tuinstra is a Dutch

journalist who lives and works

in Shanghat

The following are the Janata

Bank's dealing rates (BD Tk for
one unit of Fﬂl;’l Currency) to
public as on 31/797 :
Name TT |ODSigt{ OD
of Cu- | Clean Transfer
ITENCY
USDir 439700 438008 43.6860
GB Pound7] 6482 715828 71.1688
D Mark 23.8020 23.7049 236428
| FFranc 7.0622 70333 7.014
JPYen 03699 03684 03674
CDIr 31.7124 31.5830 31.5003
S Franc 28.8902 28.7723 28.6969
Name of | T.T.& O.D. BC.
US Dollar 44 2615 44.3010
GB Pound T2.6914 727733
D.Mark 242014 24 2286
F. Franc 7.1791 7.1861
JP. Yen 0.3786 0.379%0
S 2 3725 %Eg
S. Franc 29 .
. ‘Bank’s selling and buying rates
in cash currency for public:
US Dir 44 6000 44.1000
GBP 71.6500  70.6900
S Riyal 11.8000  11.4500
UAE Dh 119500 11.4500
KUW DI 145.0000 [140.0000
Sonali Bank

The following are the Somali

Bank’s dealing rates (BD Tk for
" one unmit of ! ) to

_ Currency
public as on July 31 and Aug Ist and
2nd.

TT

USDir 439700 43.8050 43.7085
GB Pound7].5752 713067 71.1496
D Mark 238057 23.7164 23.6641
FFranc 7.0639 70374 70219
JPYen 03681 03667 03659
CDir 31.7053 315863 315167
S Franc 28.8837 28.7753 28.7119

Name of
_Currency
US Dollar
GB Pound
D.Mark

F. Franc

JP. Yen :
C.Dollar 322476
S Franc 29.3806

A) TT (DOC) US Dollar Spot Buying
Tk. 43.8875

B) Usance Rate

0Dsy: 0WOms NWDms 1WODms 190 Dape
a5 any e eam o
C) US Dollar sight export bill 3

]T.T.l n.n!

442610
72.6364
242173
7.1844
03784

Malay Ringght _ 16.9064 _ 16.6699
SngDoller 303220 299230

months forward : Same as
OD sight export Bill buying rate.
Indicative Rate
Saudi Riyal 11,8061 116494
UAE Db 12 :
KUW DI 1453563 143.4947
D Guilder 214121 20L1042
S Krona 55T 3.4986

169064 |




