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Khatib denies
involvement in

Miladunnabi

function incident
By Staff Correspondent

The Khatib of Baitul Mukar-
ram National ue, Mou-
lana Obaidul Haq. yesterday
replied to the show cause notice
served on him by the Islamic
Foundation.

The Islamic Foundation, the
management body of the
mosque, served the show cause
notice on him on July 23
him to explain why he shoul
not be removed from service for
his alleged involvement in the

disruption of a recent Eid-e-Mi-
ladunnabi function at the
mosgque.

He was given 7 days time for
See Page 12 Col 5

Magurchhara fire
Probe report

submitted to
Energy Minister

The government enquiry
commitiee on M rchhara

gasfield incident submitted its
report to Energy and Mineral
Resources Minister Noor Uddin

Lodhi, Hal:'lzgln e

Limited. Dr M Ismail, Manag-
ing Director of Bapex S R Os-
mani, ADC (General) of Moul-
ﬂhulrE Hutilrﬂ Rahmntr;,]
Drilling Engineer Occiden

s James Conners Jr, General

Shehithur Rahman, Ns. Sonis
Abdul Aziz Khan and Yusuf Alf

Talukdar, and DGM of Bapex
Azizur Rahman.

6-hour hartal at
Komolganj today

Staff Correspondent
SYLHET, July 30: A six-h
hartal has I:n!ll:mlr called at E:r
moilgan| thana I'.rudt nrltrerl
sponsible activities" of Occiden-

tal at Magurchhara Gas Field.
The hartal call is part of the

' drawn up
by the m Gano O1i

Pul:lm fnlnﬂi!q the nmk’;'t
It has ﬁ demanded imme-
diate restoration of road and
rail mmmupicnunn and early
payment of compensation to

aflected

the :
e, the Relief Hif

Mean
and other equi t
from Thail and kept at
Fenchuganj will be taken to
Moulvibazar within a day or
two, said an official of Occiden-

tal,
Inside
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At least 23 garments work-
ers, most of them females, were
ULIE&! and mm;:cé:an 100 E::n-
u in a stam as icked
Lnrkm scrabbled for n\:lz:vgjt11 fear-
ing a fire following an electric
spark in a multi-storied build-
ing housing three garments fac-
tories at Mirpur in the city yes-
terday evening.

But no fire actually broke
out in the building, witnesses

Besides, a clash between po-
lice and local le following
the incident ut 25 oth-
ers. including 10 policemen, in-
jured. One of the policemen was
critically inju in the head.
The angry people damaged three
police vans and a water-carry-
ing vehicle of the fire brigade.

Witnesses said police lobbed
several rounds of tear gas shells
and resorted to baton charge to
disperse the tated people
around the building at Shamser
El;rjket on Mazar Road at about

s is the second tragic in-
cident of deaths in garments
factory within a span of two
weeks in Mirpur. Nine workers
were burnt alive in two gar-
ments factories on Mazar Road
on July 16. In 1995, nine le
were killed in a stampede at a
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By Staff Correspondent
garments factory at Ibrahimpur
in the city.

A senior police official said
last night that of the dead in
yesterday's incident, 19 were
women and four men. They
were aged between 15 and 25.

Among the dead, seven were
identified as Swapna., 22,
Meherun, 20, Maleka, 35,
Moyna, 16, Jesmin, 15, Ful-
moti, 20, and Bazlur Rahman,
25, according to sources at the
Dhaka Medical College Hospi-
tal [(DMCH).

Police and hospital sources
said 12 died at the DMCH, seven
at the Suhrawardy Hospital and
four died on the spot. Police col-
lected the bodies of the four per-
sons from Mirpur area last
niﬁlét and sent those to the
DMCH.

Of the injured police men, a
driver Haris, with serious head
injury was under treatment at
the PG Hospital. Three other po-
lice men were admitted to the
Orthopaedic Hospital with frac-
tures in different parts of their
bodies.

Meanwhile, 14 garments
workers were admitted to the
DMCH, two were under treat-
ment at the Suhrawardy Hospi-
tal and a number of others were
taken to local clinics.

EBL seeks liquidation of
Beximco Investment Co

By Staff Correspondent

Eastern Bank Limited (EBL)
filed a petition with the Com-
pany bench of the High Court
yesterday seeking winding up of
the mted {lg;r:ﬂmmt Com-
pany Limi CL), accusing it
of operating 'l . 'defraud-
ing' creditor s and not re-

them a E!xnrg includi

74 crore to EBL, EBL counse
Barrister Rokanuddin Mahmud
told the court.

“It's total debts to different
banks and financial institu-
tions, including ADB, British,
German and Dutch-aided insti-

I.I_-Iﬂﬂl'll runs to m Tk 500

Barrister Rokanuddin Mah-
mud, appearing for the pe-
titioner, prayed for admitting
the petition on 'just and equi-
table grounds' for winding up
the company and aplpoinl a
provisional liquidator for it.

Hearing was adjourned till
today after more than an hour-
long submission by Barrister
Mahmud. Earlier he teold the
court that BICL also took Tk 10
crore for its front company,
Patuakhali Foods, furnishing a

arantee of Tk five crore from
the IFIC Bank. The guarantee
was secured by Sohel F Rahman

o e JELOMRIACIR. |

Rust caused leakage in

N-reactor tank: BAEC

By Staff Correspondent

Rust and corrosion in the
Decay Tank was responsible for
leakage of water from the cool-
ing system of the nuclear reac-
tor at Savar, a press release {s-
sued by the Bangladesh Atomic
Energy Commission (BAEC)
said erday.

e leakage was detected
during routine inspection on
July 14,

e press release said the

did not cause any dam-
age to public life and environ-
mmtmnl?d :Il_lldnnt puml::. Il}}'
possibility anger. "People
and environment are mufcd
and out of risk”, it said. There

among
about this, it added.

As the water was trickling
down from the Decay Tank to
an underground chamber and
the Tank was outside the 'Reac-
tor Core Building', there would
be no shortage of water in the
core of the reactor at the Atomic
Energy Research Establishment
(AERE), the release said.

It said, initially. scientists
and engineers of the reactor
maintenance unit, radiation

control and waste man.l&cmcnt
division, started investigating

the cause behind the incident
and also remedial measures.
Investigation, analysing and as-
sessment works were on,
keeping the reactor shut, it

added.
See Page 12 Col 2
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23 killed in stampede fearing

Police and fire brigade offi-
cials said the spark in the elec-
tric lines occurred in the fourth
floor of the building that houses
Shanghai Apparel Ltd. Three
other factories — Tamanna
Fabrics Ltd, Jahanara Fashions
Ltd and Tamanna-Rabbani
Textiles Ltd — are also housed
in the building.

According to a directory of
the BGMEA, Shanghai Apparel

Ltd cmpluﬁs 450 people and
produces shirts, jackets and pa-
Jama sets.

At around 5 pm, as the over-
time shift started, the garments
workers. mostly women,
started to arrive at the eight
storied huiidin% housing sev-
eral garments [actories. From
the first floor upto the last
floor, the building was packed
with busy workers.

Alam, an operator of
Shanghai on the fourth floor
where the actual incident origi-
nated, said, "The fuse of a plu
burst with a small noise. A st
rod nearby became red with
heat and the workers around
the fuse started running shout-
ing ‘fire, fire.' Then the security
officer switched off the electric
main switch and opened the
collapsible gate.” |

See Page 12 Col 4
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BCP activists fire
on spectators of
football match in

Narail: 4 killed
NARAIL, July 30: Four

people
were killed and nine Eﬂﬂtﬁ]f
wounded as members of an

At least 40 people were in-
jured, seven of themn bullet-hit,
in clashes between workers and

n:tlaw:'d party fired indis- La;;gr;rﬁ?ﬁﬁFﬁﬁmmg:l

it hepecwators of | industrial strike called by the

day, reports UNB et LA e Sramik Karmachari Oikkya
i ' Parishad (SKOP).

At least seven persons were

Witnesses said a gaﬁ of
ked up | hit by bullet when Ansar guards

eight to ten outlaws pic

one s tor at gun pﬁlnl from nmned fire on a atherin of
Mirzapur High School play- | around 3,000 workers in front
ground and fired indiscrimi- | of 3 garments factory in Fatul-
nately as some spectators

chased them to rescue him.
Using a handmike, the mis-

- SeeRage 12 cal 6 4.-

lah under Harayﬂ.nfanj district.

A ﬂOHEf: release, signed
by AIG (Crime] Chowdhury
| Kamrul ghsen. glaimed tbat

actorie

Wailing relatives of victims of the stampede at garments factories.

Clashes mark industrial
strike: 40 injured

By Staff Correspondent
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- Bankruptey Act d
comes into force

tomorrow

3 The Bankr UP[‘E}’ Act, enacted
i | by the government to the
{ | authorities with a sharp’
weapon to deal with loan
faulters, comes into effect from
tomorrow, reports UNB.

Official sources yesterday
saild a gazette notification pro-
mulgating the Act is likely to be
published within a couple of
days. possibly today.

The guidelines framed by the
Finance Ministry under the act
had already been sent to the
Law Ministry for publication of
the gazette notification.

e Act, assented to by the
president on March 11 after
Parliament's approval, could
not be promulgated for delays
in framing the guidelines, the
sources said.

The guidelines containing a
total of 73 articles were com-

leted recently, specifying the
ormalities for filing applica-
tions to the bankruptcy courts

under the Act.
District judges or additional

udﬁes will act as judge in the
{) tcy courts.

Banking circles think that
the Bankruptcy Law would

See Page 12 Col 7

3 die from gas
poisoning

in Uttara

By Staff Correspondent

Three persons died from gas
poisoning while cleaning a sep-
tic-tank located in a house at
Uttara in the city yesterday, ac-
cording to the Fire Service and
police sources.

Confirming the incident,
police said an unnatural death
case was registered in this re-
gard

— Star photo

the ansars on duty fired seven
rounds of gunshots as the agi-
tating workers forcibly entered ;
into-the garments factory and The Fire Service sources said
were (rying to snatch away the | that Abdus Sattar, 30, a resident
weapons of the law enfnrcing of Noakhali district, Johnnie,
agency personnel deploye 25, and Nuru. 18, both from
there. "Seven people were in- | Barisal district. died from the
Jured in the incident and five of | affect of poisonous gas as th

them were sent to Dhaka Medi- | entered inside the septic-tan

cal College Hospital." the press | located at house NO. 44, Sector

release added. No 6 and Rd No. 1 in Uttara
The SKOP in a press release, Model Town,

however, claimed that the The bodies were recovered

from the water-tank at around
11:00 am and handed over to
«-1the itara thana, they said,

Ansar guards deployed by the
factory owner opened fire with-
See Page 12Col 1. .

surrenders,

sent to jail

PATNA. 30: A politician
who hmmﬂyn icon of India's
lower classes was sent to {aaﬂ
today in the eastern state of Bi-
har on charges of embezzlin
state funds meant for cattle
feed, AP.

Nearly 3,000 supporters |
blocked the road as police es-
corted Laloo Prasad Yadav to a
police compound that was con-
verted to a luxury jail for the
former chief executive of Bihar.

Police cleared tree trunks, oil
drums and other obstacles from
the road to clear the way for
Yadav's motorcade of 30 cars
through the 15-kilometer (10-
mile) route in Patna, the capital
of eastern Bihar state.

Yadav, who was forced to
uit Friday, surrendered to |
udge Sudhanshu Kumar Lal

this morning in response to an
arrest warrant.

Condition on derogation of rules of origin

EC asks Dhaka to cancel
E false GSP certificates

Commission (EC)
will te the rules of origin
in clause of GSP for
garments if it cancels the
incorrect GSP certificates is-
sued by the Promotion
Bureau (EPB) since 1993 re-

UNB.

P his was informed by EC

Vice-President Manual Marin
Gonzalez, who is in charge of
GSP. in a message faxed to
Commerce Minister Tofael
Ahmed terday in reply to a

request lor considering the GSP

Issue with greater flexibility.
"If you decide to respond
favourably to our request for
withdrawal of certificates in
schedule-B and in tion of
certificates in schedule-C., a
seéparate decision for
Bangladesh can be taken and |
will personally ensure that
such a decision is taken speed-
ily.” Gonzalez said in his letter.
The commerce minister in
his request letter on July 3 ex-
plained in details the sifuation
of the readymade garments

manufacturing industry in
adesh

ofael said after the visit of

the EC investigation team in

desh in 1996, a est

had made to cancel 7293 |

GSP certificates under cate- |
A and B.

The team also requested the

government to further investi-

gate into the nature of the re-

maining 8562 certificates under

category C, he said. ;

"As soon as | became aware |

See Page 12 Col 8

PROTEST AGAINST NEWS PUBLISHED

My attention has been drawn to a news item under the capt

Bank Directors” published in The Daily Star

alleging that I have been asked to repayalleged overdue
crores against National Tradin
nature to UCBL. Whatever liab
paid off and cleared long bef
released all securities by exec
returned back all documents deposited

certificate on 27.02.93 Agrabad Branch of
37 of 1995 against National Tradin

defendant No. 3 falsely claiming that I was a guarantor for National Trading

Corporation. The claim

of UCBL 1is false and baseless. | did not execute any
guarantee and did not become a guarantor for National Trading Corporation at any
time. I filed a written statement in the said
executed any guarantee for National Tradin
The suit is still pending. The question as to
whether I have any liability
subjudice. Anything done
authority or person treating me as
during the pendency of the

Or any step taken
guarantor for
aforesaid suit filed by

clearly amount to contempt of Court.

Al-Arafah Islami Bank Ltd.

suit and catagorically denied the have
g Corporation and denied my liability.
whether | executed any guarantee and
for the liability of National Trading Corporation is still
by the Bangladesh Bank or other
National Trading Corporation
Agrabad Branch of UCBL will

SAIFUL ALAM

1on "Notice Served on 19
of July 29,1997 falsely
loan of about taka 2.11

g Corporation to UCBL. I have no liability of any
ility I had to the Agrabad Branch of UCBL was fully
ore, whereupon the Agrabad Branch of the UCBL
uting registered and unregistered documents and
with them and also granted a no claim
the UCBL however filed Money Suit No.
g Corporation and 3 others impleading me as

Director

New committee
of Ctg city BNP

announced
By Staff Correspoundent

A new executive committee
of Chittagong city unit of BNP
has been formed with Meer
Nasiruddin and Dastogeer
Choudhury as its president and
general secretary respectively.

The 158-member body was
announced yesterday following
a series of negotiations between
the two conflicting groups of the
city unit in the last couple of
days. said a party press release
late last night.

Other members of the com-
mittee are Wahidul Alam,
MP — senior vice-president;
Prof Arif Moinuddin, Md Sal-
imullah, Ekr;mul Ell;lm. Bil

um Rozy Kabir, A ajimud-
in. Shamsul Alam., Kazi Ka-
maluddin Choudhury and
Saleh Ahmad Sowdagar — vice-
presidents; F H Khan — organis-
ing secretary; M A Sabur, Er-
shadullah, us Sattar, Sha-
hadat Hossain Selim, Abu Su-
flan, Abdul Wahab Quashemi

See Page 12 col 6
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| HALF YEARLY ACCOUNTS

As per Rule 13 of the Securities and Exchange Rules, 1987, the Bank is pleased to publish the following unaudited Balance Sheet and

Profit & Loss Accounts of the Bank ended on June 30, 1997.

July 22, 1997

Profit & Loss Account for the
Six months ended 30th June 1997
( Unaudited )

( TAKA IN '000 ) |
INTEREST RECEIVED FROM
LOANS & ADVANCES

LESS: INTEREST PAID TO
DEPOSITORS

60,37,16

41,3197
|

ADD: INCOME FROM INVESTMENT  5,84,80

ADD: OPERATING INCOME 18,4399

43,33,98

LESS: OPERATING EXPENSES

PROFIT BEFORE APPROPRIATION
& PROVISIONING

17,20,79

26,13,19

INTERNATIONAL FINANCE INVESTMENT

AND COMMERCE BANK LIMITED
Head Office, BSB Building ( 17th-19th floors )
8, Rajuk Avenue, G.P.O. Box No. 2229, Dhaka - 1000

~ Smsrsack

Secretary |
Balance Sheet as on ]
30th June 1997
( Unaudited ) i
( TAKA IN '000 )
PROPERTY AND ASSETS: |
CASH & BANK BALANCE 239.49.30 !
INVESTMENT 197,80,29
LOANS & ADVANCES 1,392,38,63
OTHER ASSETS 54.85,04
| FIXED ASSETS 22,78,94 |
CONTRA ACCOUNTS 606,69,23
2.514,01,43 i
CAPITAL & LIABILITIES:
PAID-UP-CAPITAL 27,9351 |
RESERVE FUND &
OTHER RESERVE 26,8779 |
DEPOSIT & OTHER A/C 1,333,30,85
OTHER LIABILITIES 519,20,05 I
CONTRA ACCOUNTS 606,69,23
2,514,01,43 | |

HIGHLIGHTS ON PERFORMANCE DURING JANUARY - JUNE '97 .

quiﬂmnlbcmhﬂnhﬂynﬂymﬂ:ﬂmtm.aﬂmis;xdusiwddeposﬂdmbranches in Pakistan

been shown at Tk. 26.13 crores excluding profit of the branches and "

addition to above, there was a general provision of Tk. 28.00 crores on account of unclassified advance.
We were thus one of the few banks to satisty the required Capital Adequacy ratio as prescribed by Bangladesh Bank.

: More than required provision has been made by the Bank against classified loans and advances for the year 1996
e e R R R I R N RS e R G 8 |

01
amounting to Tk.103.86 crores. Thus total deposit of the Bank stood at Tk. 143716 crores as on 30.06.97 as against Tk. 1300.25
crores during the corresponding period of last year.

02. Profit before appropriation and provisioning as on 30.06.97 has

03. Foreign Exchange Business handled during January-June'97 amounted to Tk. 1337.92 crores which was higher by Tk. 256 crores
compared to the figures of the corresponding penod of last year.

04, Like the year ending on December 31, 1996, the Bank maintained Capital Adequacy Ratio as on 30.06.97.

HIGHLIGHTS ON PERFORMANCE YEAR-1996.

01. The Bank made highest ever pre-provisioning profit of Tk. 66.25 crores for the year ended December 31, 1996,

02, IFIC Bank concluded the business year 1996 with the highest deposit of Tk 1452.00 crores among the
newly setup banks in the private sector.

03. Foreign exchange business handled during 1996 amounted to Tk. 2148.00 crores which was the record level performance of the
Bank.The Bank eamed Tk. 3.02 crores as profit from the operations of 2 (two) branches in Pakistan and 1 (one) joint venture
bank (NBBL) in Nepal.

05. A record level of foreign remittance amounting to Tk. 135.29 crores was routed through Oman-Bangladesh
Exchange Co. (LLC) (OBEC), a joint venture exchange company between IFIC Bank and Omani nationals. Profit
eamned through the operations of this exchange company amounted to Tk. 1,78 crores for the year 1996

08. As on 31st December 1996 the Bank had a paid-up-capital of Tk. 27.94 crores and reserve of Tk. 26.88 crores. in




