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ADB, BBS organise workshop
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Exporters properly maintaining rules
BGMEA urges EU not to ‘harass’

members importing knitwears

CARS THAT MAKE SENSE

Preparing reliable, accurate, out (inder the programme.
B}' Staff Cumgpondgnt | timely and relevant data for the It also some pilot
users of all levels in the coun- surveys in the next three years

Bangladesh Garment Manu-  maintaining EU rules. Quddus  favoured market access treat- lapses and allows favourable | try's statistical system is the on te health, private edu-
facturers and ers Assocl-  sald. "When we are this much ment the EU countries have  market access treatment on soft | need of the hour for proper cational services. small-scale
ation (BGMEA) has '-'-"ﬁ‘:d the  serious about strict ance  been providing Bangladesh  terms for easy transition to the plmm%m every sector. re- manufacturing, construction
European Union not to 'harass’ with the Country of Origin with a nil-level-duty on multi-fibre t (MFA) | ports UNB. activities, private tr -
importers of their member Rules as per the EU . sh knitwears. free . EU bu- |  This was observed at a work- tion, communication stor-
states which buy Bangladeshi it is reported that B deshi MEA president urged the  reaucrats’ stance against post- | shop on improvement of na- age activities.
knitwears. made ts are being raided EU governments to show re- facto simple anomalies in ob- | tional accounts here ; Ina the wwknhtgr

The president of the associa-  and harassed by EU custom au-  gpect to B govern-  servation of the for | Organised jointl by State ﬂ:tar Planning
tion, Mostafa Golam Quddus. thorities.” ment and its t author- the Country of Rules Bureau of Mohiuddin Khan Alamgir
said follo EU's investiga- Bangladeshi manufacturers  jty that issues GSP certificate. would cause great to the | (BBS) and the Asian Deve stressed the need for
tion into the 'Country of urged EU last year to allow @uddus said presen no industrial-base , ment Bank [ADB), the . current and macro-data TS 2 Vet o 5T TN %
Rules' last year, the Export - them a two-stage derogation in-  single GSP certificate is He said people | shop was ina ted by State  for economic and man- NG STOC h PRICES
Promotion Bureau has become stead of earlier provision of jgsued with anv irr larity expect a minded - | Minister for ning, Civil' agement, analysis and -
seriously strict in checking three-stage (from cotton pro- from the Coun ﬂ?‘aﬂﬂn ity and nl:blz;e- m%u as a | Aviation and Tourism Mo- investment decisions. Market Performs :
compliance with the EU regula- duction to apparel manufactur- Ruyles. last resort. hiuddin Khan : He e Yiai
tions, says a press release. while a the gener- He said while the World Pe to EU to look it was the inception work- Pl “jdt ol Mlhn "'tt ear .

He claimed knitwear ex- alised system of preference Trade sation into the issue with a softer | shop on an ADB-assisted three- el lnr. the'm can P"-;,
porters were now properly (GSP). The GSP is a unilateral Jeast developing countries’ and humane views ﬁ:‘ P;:ﬁ'““]“ A -f flmmll mtmd:;['mm

ona ccounts o .

. == | Bangladesh (SNAB) — being Under the plan, the census of

City Bank exports implemented by the Planning [on-agriculture economic en-
inistry. urrrl establishments
gold ornaments Thergroymm:um..tim- will be conducted in the year

The City Bank Limited, Is-
lampur branch, has started ex-
porting gold ornaments from

provement of data sources,
training of personnel, installa-

of compilation package,
shops and

2000, the decennial
census in 2001 and agricul-

tural census in 2002, the state

: | { | holding review work minister said. 105
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Commodity market : Pric

LONDON, July 27: Cocoa and
coffee were off the menu for
speculators, who gorged them-
selves on sweet white crystal,
driving up the price of sugar-
cane and sugarbeet to a -
month high in a buying frenzy
which left many analysts per-
plexed, reports AFP.

In a context of booming
world sugar production, espe-
cially in Brazil, the world's

exporter, there is no reason for

prices to climb like this, a
number of experts on the Lon-
don market said.
But some other analysts ex-
lained that speculators were
inking ahead to the likely-

of a harvest in India.
The world's largest groduner but
crucially also the biggest con-
sumer.

A disappointing sugar crop

would force the country to rely

heavily on the international

markets to

ket

a with strong |
dol-

bullion market.

The yellow metal benefited
from healthy demand for gold
in India, and a wave of pur-
chases by individuals in South-
East Asia after the sharp fall of
the region's currencies, dealers
explained.

But analysts from GNI trad-
ing house said that subse-
quently, the dollar's strength
and the sur US stock mar-
ket weighed heavily on prices,
which ended the week only 1.75

dollars higher at 324.75 dollars

per ounce,
SILVER: Rise. Silver prices
rose on the of gold, gain-
::II:EI around five cents to 4.30
ars ounce.
PLATINUM AND PALLA-
DIUM: Nervous. Platinum

prices rose by 12 dollars to 422

per ounce, while palladium
Falnad 22 dollars to 2000 dol-
ars per ounce, spurred by
strong demand and the contin-
ued problems aff Russian
deliveries to Japan due to ad-
ministrative reasons.

Traders also reacted to an
incident at Norilsk which

y shut down output at the
| " Russian producer.

PPER: essure. The

ng stockpiles of in
B St T
weighed on prices.

But three-month prices
managed to recover ground
the end to the week and end
up at 2,315 dollars per tonne.

Over the week, official LME
stocks — seen as an accurate re-
flection of supply and demand
— grew almost 10 per cent,
nearly 20,000 tonnes to 210,000
tonnes.

LEAD: Lighter. The price of
lead, a metal mainly used to
make batteries, climbed 10
dollars to 650 per tonne, lifted
by a fresh rally in zone prices.

The International Lead an
Zinc Study Group (ILZSG) re-
ported that world consumption
of lead rose modestly by 0.4 per
cent to 2.42 million tonnes in
the first five months of the year

compared to the same period in
1996

Mined output of the metal
fell by 0.8 per cent to 1.19 mil-
lion tonnes, which was viewed

sitively the market, al-

huth production of refined

was up 1.8 per cent to 2.39
m{.lllliun tonnes in the same pe-
riod.

ZINC: Peak. The price of
zinc, a metal mainly used in
anti-corrosive treatments, con-
tinued to soar towards fresh
beaks, gaining 50 dollars to
1,660 dollars per tonne, lifted
by speculative buying and

€S

demand.

Worldwide consumption of

zinc climbed five per

cent in the

first five months of 1997 from

the same

of 1996, to 3.26

million tonnes, according to

the ILZSG.

Stocks of zinc held in the
worldwide warehouses of the

LME, meanwhile,

fell b

170,000 tonnes over the past 1
months to 400,000 tonnes.

Zinc three-month prices
have shot up in recent months

in response to the su

de-

mand, reaching a h since
September 1990,

ALUMINIUM: Light. The
price of aluminium gained 70

dollars to 1,650 per
Btockpilc
stoc ;

But GNI tr

tonne, sup-
by a sharp fall in market
s

house said

« that not all the 18,000 tonnes

which are draining

away each

week from LME warehouses
around the world have gone to
industrial users, part of the
metal has been used for "finan-

cial
NICKEL:

tions,"” GNI said.
Lower.

Prices

off an incident at Rus-

sia's
. major nickel

shutdown of the

orilsk, one of the world's
ucers, which

furnaces.
Prices fell 50 dollars to 6,800

dollars per tonne.

~would only

f gold, tea, oil, su

TIN: Fall. The price of tin,
used in soldering and to make
cans, fell despite a drop in mar-
ket stocks, losing 65 dollars to
5,365 dollars per tonne.

OIL: Buoyant. Brent North
Sea crude prices held between
18 and 18.5 dollars per barrel
this week, buoyed by a fall in
us | stocks.

ut the imminent return of
Iragi crude to the international
market place may unleash a
slump in prices soon, in the
light of an agreement reached
by the United Nations and

Eltﬁc oil-for-food deal. that

was implemented for an initial
od of six months in Decem-

r last year, allows Iraq to ex-
port a limited quantity of crude
to finance humanitarian aid to
the Iragi ple.

: Soft. Rubber prices
fell by 15 pounds to 595 pounds
per tonne, after Thai authori-
ties said that they would pursue
a scheme designed to support
prices but on a smaller scale
than had been previously im-
plemented.

The government said that it
purchase a limited
quantity of rubber from local
producers, given financial tur-
moil that has racked the econ-

g

omy, dealers A

COCOA: Cool. As in the
value of the pound and the dol-
lar — the two currencies quoted
on cocoa contracts — and the
prospect of a hefty crop in the
world's number one producer

country, Ivory Coast, whipped
Itllﬂ ac coc for cacoa

ces fell by 45 pounds to
980 pounds per tonne, which
was the lowest level since

M

“f:'i'}irru: Brakes. Coffee
prices hit the brakes after the
slump seen last week and set-
tled at 1,585 dollars per tonne
of robusta beans on the London
market, which was the same as

:hn:TI;lE:mgr:ﬂm %ﬁ prices in
i sirong demand

en the wi
this week.
qunhztg leaves rose by five pence
to 1 pence per kg.
consignments of high-grande
teas from Assam were not ex-
to arrive until August.
SUGAR: Sfrert},f Sugar
prices rose on wings of spec-
ulative purchases this week, but
dealers warned that prices may
fall back soon because
the latest rise seemed unwar-
ranted given the abundance of
current stock levels.

ar ris

White sugar rose by
five dollars to 322 dollars per
tonne.

The GNI trading house
warned that prices looked set
for an imminent meltdown, as
Brazilian producers had
stepped up output to take advan-

tage of the high prices com-

e EGETABLE OILS: Strong.

Hot n}ather E:lhgl: American

at plains, more soy-
Eremp are than in any
other in the world, con-
tinued to trouble dealers on the
Chicago Board of Trade (CBOT).

Prices rose by 14 cents to

7.52 dollars per bushel (of 27.2
kg — for delivery in .
Prices also hglt;:egs from
strong demand pro-
duce, from China.

On the terdam market
rnl.nll fell by 27.5 dol-
ars to 475 dollars tonne.
Sunflower oil by five
dollars to 540 per tonne.

ofl prices held firm

at 104.5 guilders per lmhilnd
ut oll prices at

et

s J . A or-

der of US gy and
rumours arge- pur-
tries drove prices upwards on

e over the week

the market this week.
Wheat rose by 27 cents

to 3.58 ars bushel (of

27.2 for delivery in

t:mger)_. The GNI trading

Sephouu said that some US farm-

SR s e Kb
is . In

that prices will rise further in

the coming months.
Dealers said that were
concerned about the of

hot, dry weather in the United
States, that thmtttr:ed this
year' s maize crop at its crucial
pollina hase.
Nonetheless, E’Im fell by
fh'hu:hdmfg 25 nkg—dr:rum
4
in September).
Cotteon: Stable. Cotton prices
covered by the Cotton Outlook

Index showed little of
and held at 81 cents per
po amid quiet :
Rainfall fell on cotton-




