DHAKA

Bid to revive glory of golden fibre

Entreprene
states meet

Entrepreneurs from the IJO-
member states yesterday began
a two-day meeting on diversi-
fied jute products with an aim
to exc their riences in
a bid to revive the lost %lglg of
the golden fibre, reports :

International Jute Organisa-
tion arra the workshop to
initiate a dialogue between en-
trepreneurs, bankers, NGOs,
funding ncies and endusers
for promotion of diversified use
of jute.

Some 15 entrepreneurs as
well as the relevant players in
the field participated in the
meeting here.

State Minister for Informa-
tion Prof Abu Sayeed, who in-
augurated the workshop, stre-
ssed the development and
marketing of diversified jute
products which were environ-
ment-friendly.

"This is a development
which needs more encourage-
ment for the economic uplift of
the rural people as well as that

of growers,” he said. He called
for a stratc%; to increase pro-
duction and export of jute-
derivatives.

Prof Sayeed noted that the
future of this natural fibre ap-
peared to be bright due to in-
creasing awareness about envi-
ronmental issue and said jute
research and development
should be promoted generously.

Grameen Bank ManagincF
Director Prof Muhamma
Yunus, called on people to pro-

urs from IJO-member

on jute products

Professor Abu Sayeed, State Minister for Information, inaugurated the two-day 1JO In-
ternational Workshop of Entrepreneurs of Diversified Jute Products at a city hotel yester-

day,

tect jute, a product on which
lives of millions closely depend.

He said jute was a minor
crop, even in the rural econ-
omy, because of its low price.

or several decades in the
past, Prof Yunus said, scientific
research had been devoted more
enthusiastically to finding syn-
thetic substitute for jute which
was only considered a cheap
packaging material.

He said not much research
and development money, nor
the best facilities, were ted
to research to explore the poten-

tial of a natural fibre like jute.

IJO Executive Director KM
Rabbani, however, said the ini-
tiatives taken by various mem-
ber countries to develop jute
had promoted new products.

Potential products included

aper pulp, geotextiles, jute-
Eaar:d textile material, soft lug-
gage, footwear, insulation ma-
terial, and innerliners in au-
tomative vehicles.

Rabbani agreed the tech-
nologies were still in the labo-
ratory stage. "What we need now
is wide dissemination of the

knowledge of these new tech-
nologies, initiative on the part
of enterprising entrepreneurs
and NGOs, he said.

"We also need financial
backup from the financing in-
stitutions and donor agencies
and appropriate incentive and
policy support from the gov-
ernment.’

On Monday's technical ses-
sion, the entrepreneurs dis-
cussed production and raw ma-
terial problems and design fa-
cilities and marketing strate-

gies.
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Kibria tells Netherlands minjst_e_r

Bangladesh proper place

for investment

Bangladesh having a large
deposit of natural
pensive but skilled labour force
is a proper glar:: for invest-
ment, said Finance Minister
Shah AMS Kibria, reports UNB.

He was talking to the visit-
ing Minister for Development

Cooperation of the Nether-
lands, Jan P. Pronk, when the
latter called on him at his office

here erday.
Kibria also pointed out that
5.7 per cent GDP and 3.5

per cent inflation rate created a
very favourable environment
for investment and economic

s ﬂany countries like Japan,
Korea, Singapore, Hong Kong,
Thailand as well as European
and American countries are
showing eagerness to relocate
labour-intensive industries to
Bangladesh in view of the large
and easily trainable labour
force and other facilities being
provided by the government.

The Finance Minister also
informed Pronk about an in-
vestors' forum to be held in
Dhaka following the next aid
group meeting early November
this year.

During the meeting they dis-
cussed matters relating to bilat-
eral and mutual interest, par-
ticularly further development
of economic cooperation be-
tween the two countries.

Pronk recalled his long and
close association with Kibria
while he (Pronk) was assigned
to UNCTAD and Kibria was
head of ESCAP.

The Finance Minister ap-

Tk 1996m foreign
investment
proposals
registered
with BOI

Nine foreign investment
roposals registered with the
goard of Investment (BOI) dur-
ing May this year were worth
Taka 1995.77 million, reports
BSS.

Of the nine proposals, four
are hundred per cent foreign
owned companies and the rest
are under joitnt ventures be-
tween the | a.r
entrepréneurs.’

Foreign ecompanies
have registered their pro
with the BOI are from Malaysia,
Pakistan, Taiwan, Singapore,
South Korea and India.

The fields of production of
these investment pro s in-
cluded textile knitting, dyeing,
printing and finishing and knit
garments, leather shoes, gar-
ments accessories, paints, var-
nishes and inks, electrical and
electronics component and
products, software develop-
ment, data processing and data
entry, hats and caps. LPG bot-
tling and manufacturing of fine
khair (catechu).

Tk 8cr Canadian
grant for BWDB
modernisation

Bangladesh will receive 2.5
million Canadian dollar (app-
roximately Taka 7.50 crore) as
grant from Canada for mod-
ernisation of B adesh Water
Development oard's ac-
counting system, reports BSS.

Bangladesh government will
also provide approximately
Taka 0.372 crore to the project,
an official press release said
here yesterday.

Dr Masihur Rahman, Secre-
tary, Economic Relations Divi-
sion and Nicholas Etheridge,
High commissioner of Canada
to Bangladesh signed a memo-
randum of understanding
(MOU) on behalf of their resé)cc-
tive governments at the ERD
building at Sher-e-Bangla Na-
gar.

The project will computerise
board's accounting system, re-
vise accounting manuals and
strengthen regional accounting
centres between July 1997 to
June 1999.

Oil prices to be
raised in
Philippines

MANILA, July 21: Oil prices
will be raised in the Philippines
this month in response to the
recent weakening of the coun-

S currency, an oil company
official has said, reports AP.

The price adjustments will
be made when the currency
market stabilizes, Monico V Ja-
cob, chairman of oil refiner
Petron Corp, said over the
weekend.

Oil companies will have to
use more pesos to purchase dol-
lars for their crude imports.

The recent fall of the peso
started July 11 when the central
bank said it will allow it to
move in a wider range against
the dollar.

The central bank had to im-
pler;]d:nt lthe new policy after it
could no longer support the peso
against speculative attacks fol-

lo ailand’'s decision to
ﬂnuadtn#w Thai baht.

Eliseo B Santi ,Manaﬁnﬁ
Director of Pili?:gl:ﬁnau She

Petroleum Corp, said his com-
pany will be watching the for-
€ign exchange market this
week to decide if it's the best
time for ofl price adjustments.
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VISA plans to expand

card network

Star Report

VISA International is plan-
ning to expand its VISA card
network in Bangladesh within
the next six months by giving
card issuing licences to more
banks.

Country Manager of VISA
International for South East
Asia Chandra ihotri came
here last week to discuss the li-
issues with a number of

T Currenti Pzn@ﬁndi%

Bank is the sole issuer of V1

B
cards,” said Agnihotri talking

to The Daily Star, "But over the
last few months we received
letters from a number of banks
who are also interested to issue
our cards.”

"There is a lot of interest in
the market about credit cards.
Some of the banks have also

come up with their own credit
card systems. But they need to

upgrade their old technologies
which may take some time."

Agnihotri said once his
company gives licence, it will
also help the banks with train-
ing, guidences, rules and docu-
mentation so that they can
function smoothly.

VISA has 570 millipn; card-
ders worldwijsde. with:assharg
62 pervent of the ¢ car

market, he maintained. -

Agnihotri observed that the
central bank may ease some
rules to allow the VISA cards to
be used abroad against the per-
sonal annual quota of foreign
exchange.

“This would free travellers
from carrying travellers che-

. Dubai’s import

of gold surges

DUBAI, July

of the precious metal to its
highest level during the first
half of 1997, the World Gold
Council (WGC]) said on Monday,
reports AFP.

The increase catapulted the |
main Gulf commercial centre |
pore to become |

ahead of Singa
the top gold distribution centre

_in the world.

Hbai hﬁp:almff"f 5l

o~ i, Singapore as the ﬁ%ﬂ-
- gold re-ex
{ world,” said Muad Barakat. Di-

rit cemire im the

rector of WGC's Planning and
Financial Department for the
Middle East and India.

“The upsurge was mainly due
to lower gold prices, a large
growth in consumption in India
and higher domestic demand,”
he told AFP.

21: A surge in |
gold demand in India and lower |
prices boosted Dubai's imports |

and inex-

prised Pronk of present gov-
ernment's economic policy and
overall present economic con-
dition of the country.

The Dutch minister ex-
pressed his satisfaction at the
macroeconomic stability pre-
vailing in Ba;fuduh e also
expressed satisiaction at the po-
litical stability which is very

essential for investment.
Pronk said there should be

more close cooperation among

the entrepreneurs of the two
countries to exch informa-
tion and find out more invest-
ment and trade unities.
Netherlands Am r in
Dhaka Robert A Vornis was
present on the occasion.

Aga Khan donates
Tk 32m for BRAC

programme

The Aga Khan Foundation
has donated Tk 31.5 million for
the rural development and non-
formal prim education Jvrn-
grammes of B . reports UNB.

Chairman of Aga Khan
Foundation (Bangladesh) Mu-
barak Ali handed over the
cheque to BRAC executive direc-
tor Fazle Hasan Abed at the
{I:LRAE head office here yester-

Y.

The grant was made in col-
laboration with Canadian In-
ternational Development

Agency (CIDA), said a press re-
lease.

F H Abed (2nd from right), Executiﬂre Director of BRAC,

receiving a cheque for Taka 31.5 million from Mubarak Ali,
Chairman of Aga Khan Foundation (Bangladesh) who was
accompanied by Mrs Ashraf Nizar Ali, Member of National
Committee, and Dr Amir Ali, Chief Executive Officer of

AKF (Bangladesh).
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ques or cash money." he said.

e,

S B Atugoda, High Commissio

ner of Sri Lanka in Bangladesh, making a presentation to

the members of Metropolitan Chamber of Commerce and Industry, Dhaka on the salient

features of "Sri Lanka Expo 97," at the MCCI office yesterday.

Most Asia-Pacific currencies

HONG KONG, July 21: The
region's currencies slid anew
against the dollar with key
Asian units coming under re-
newed attack from speculators
as the Australian and New
Zealand currencies went into
free fall, reports AFP.

JAPANESE YEN: The yen
followed the downward trend of
most currencies in the region as
Japan's smaller than expected
trade surplus triggered dollar
buying, dealers said.

It stood at 115.73-75 to the
dollar in late trading Friday,
compared with 113.85-87 a
week earlier.

The yen fell into the 116
range on Thursday, as the Fi-
nance Ministry's trade data
showed a smaller-than-ex-
pected surplus for June.,

But it turned up on Friday
with the Japanese trade minis-
ter's remark fuelling specula-
tion that the Bank of Japan
may raise the discount rate in
the near future,

International Trade and In-
dustry Minister Shinji Sato
said low interest rates no lnngﬁ-,r
had a significant impact on the
economy and are not boosting
private sector capital spending.

DOLLAR: The
Aussie kept sliding, falling to
an 18-month low amid s la-
tion of an interest rate cut al-
though analysts expect it to
bounce back.

The dollar ended at 73.89 US
cents Friday, after falling to
73.25 US cents on Wednesday,

down from 74.44 US cents a
week ago.

Commonwealth Bank of
Australia economist Tim
Moloney said long awaited con-
sumer price index and average
weekly earnings figures next
week would set the tone for

mnneﬂ policy settin%. |
PESO: The peso

depreciated to 28 pesos to the
dollar Friday, from the official
closing rate of 26.40 s to the
dollar on July 11 following the
central bank of the Philippines
announcement last week that it
would allow a de racto float of
the peso.

Trading in the foreign ex-
change market was suspended
on July 11,10 minutes prior to
the announcement by the cen-
tral bank that it would allow
the gesu to trade along a wider
band,

THAI BAHT: The bath was

uoted onshore Friday at 30.10-
to the dollar — about 17 per
cent below its level prior to the
July 2 float of the currency —
compared with an all —time
record low of 30.30-65 the pre-
vious week.

Attention turned to other re-

ﬁlnnal currencies following the
oat after months of specula-
tive play against the baht.

e central bank intervened
in the domestic market Monda
to bring the local currency bac
above 30 to the dollar, but it
slipped back off the mark to-
wards the end of the week on
news out of Tokyo.

MALAYS RINGGIT: The
ringgit hit a three-year-low of
2.63 against the US dollar but
closed at 2.6120 from 2.5045

decrease over the week

last week following concerted
speculative attack as the cen-
tral bank refrained from inter-

vening.

IN'EOHEEIAH RUPIAH: The
rupiah closed Friday at 2.489
rupiah to the dollar, a slide of
91 rupiahs from close of trade
the previous week.

INGAPORE DOLLAR: The
Singapore dollar, normally a
save haven in times of regional
volatility ended the week at a
31-month low of 1.4620 to the
US dollar from 1.4340 previ-

nuﬂﬂy.

ONG KONG DOLLAR: The
Hong Kong dollar — a bastion of
stability among Asia's troubled
currencies — closed Friday at
7.7485-7.7515 to the dollar
against 7.742-7.743 the week
before.

NEW ZEALAND DOLLAR:
The kiwi plunged in value to
close Friday at 64.93 US cents —
its lowest level in 18 months,
from 67.09 cents a week earlier.

“Fund-related selling in the
US just slammed the kiwi down
50 points,” a dealer said.

UTH KOREAN WON: The
won weakened from 889.00 won
per dollar last week to 892.80
won to the greenback Saturday
in the aftermath of the near-
bankruptcy of the auto;making

b .
““TAIWAN BOLLAR: The Tai-

wan currency declined to close
Friday at 27.926 Taiwan dol-
lars against the US dollar,
down 3.2 Taiwan cents from the
previous week's finish of
27.926.

NEW DELHI, July 21: India's
inflation rate dined below [ive

r cent for the first time in the
iscal year to March 31, 1998,
finance ministry officials said
Sunday, reports AFP.

The annual rate shed 1.28
percen points to 4.7 per cent
agains::aﬁ: year's low of 5.98
per cent which was recorded in
the week ended May 11.

Officials said the downslide
has been uninterrupted since

April 1.

Inflation stood at 5.8 dpu:*r
cent during the correspondin
period in the last financial
year.

The inflation rate dropped
3.08 percentage points since
March 8 when it was 7.78 per
cent.

But experts on Sunda
wamed a hefty wage package of-
fered on Friday to India's mil-
lions of government workers
would reverse the trend and
raise inflation to double-digits.

New Delhi almost trebled
salaries of 2.2 million senior
workers, offered a 100-per cent
wage hike to others and
promised huge loans which
economists say could lead to
all-round price increases.

The Finance Ministry on
Sunday attributed the latest de-
cline to a drop in prices of fuel,
power and lubricants.

Prices of cereals and jute
dipped, but tea, wheat, fruits,
vegetables, eggs. poultry and
dairy products increased.

India's wholesale price in-
dex, which is calculated with
1981 as its base. rose 1.6 per

cent to 325.0 points
against 324.5 points the week
earlier.

Experts also warned the gov-
ermmment's plans to increase oil
prices would fuel inflation.

The Communist Party of In-
dia said it would oppose any

rise in oil prices.

Exchange Rates
The following are the Janmata

Bank’s dealing rate (BD Tk for one
unit of Foreign Currency) to public as
on 21/7/97 :

Buying
TT |ODSight|  OD
Clean | Export | Transfer
Bills
US Dir 439700 43 8008 43.6860
GB Pound73 4862 73.1862 729945
D Mark 24.4770 243771 243132
FFranc 72408 7.2113 7.1924
JPYen 03782 03767 0.3757
CDir 31.8417 31.7117 31.6286
S Franc 29.6980 295768 29.4993
Selling

Name of |T.T.& O.D. BC.
Currency
US Dollar 44.2620 44 3150
GB Pound 74.5549 74.6389
D.Mark 24 8783 24 9063
F. Franc 7.3608 7.3690
JP. Yen 0.3869 0.3874
C.Dollar 32.3701 32 4065
Franc 30.2003 30.2343

Janata Bank’s selling and buying rates
in cash currency for public:

Selling Buying

US Dir 44.5500  44.0500
GBP 73.5500  71.5500
S Riyal 11.8000 114500

India's inflation rate
dips below 5 pc
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An Institute of Chartered Secretaries and Managers has

been established. This has been disclosed by its President
Muzaffar Ahmed at a press conference held at a city hotel
recently. Photo shows the founder members of the organi-
sation. Office bearers of the institute seated left to right
are Mohd Sanaullah, M S Alam Mia, Muzaffar Ahmed, M
Saiduzzaman and A K A Mugtadir.

HYUNDAI

CARS THAT MAKE SENSE

Meres:
FC 170797080867 AGM 20097 Holsl Sonargaon, 3 pm 158100
National Lie ins  OVOTIS7-1207%7  AGM 120797 Sohag Communiy Centre, 1130 pm -
Pragati ins 1TATS7-060887  AGM 060897  Hotel Sonargaon X
Psopies s 130797300797 AGM 3UOTAT  Hotel Sonargaon, 5:30 pm 25
Easiem ousng Deb) 20065700697 [Hal yeaty
nigrest
Easfiand Ins TTRT-30TT  AGM 0T Homl Pusan 3.30 pm ]
AMCL Prn I 080787  BOIC Auflosum Jpm
AtbesPams  WOTRT-MUTNT  AGM MO Tagaon Aeg Office 3.30pm 15
BO Zpp (Deoi WOTRT-307RT  AGM
BEIC A~ i M Gl R TR .
185
Eastand ins TTRT-0V0TT AGM Juoner Hotel Pubani 330 pm ]
Ambee Phama 1AOTT- 07T AGM U077 Tegaon Reg Office 330 pm 1
DZpDed)  WOTOTINOTNT  AGM — - —
I BGIC BORSTOTONT  AGM OT0as7 Eskaion Garden, 12 noon )
185
BLTC 190897-230897  AGM 200 Hotel Purbani, 11:45 am 25
Azz Pipes 1OTT-200787  AGM 0019  FacoryPremises, Faridpwr, 1215pm  —
UCaL 190897270857 AGM 710897 Holel Sonargaon, 3:30pm —
SquwePhama  2407T7-130887  AGM 130897 RAOWA Chub New DOMS 11:30 am %
Sonargaon Tex 2207097050887  AGM 050897  Holel Sonargaon, 3:30 pm 15
Mag Paper 200970787 AGM 0797 Guishan Youth Chud 1
Paogles Ins — — — oM 30797 Hotel Sonargaon, 5 pm -
Initial Public Offering of Shares
Company Subscription List Total Offer to the Offer
Name m.u Public Taka in Value
Opering  Closing | /o0 v Lase
in Lacs
Gem 150797 | 240797 | 20000 15.00 (ICB) 5.00 | Tk. 100.00
Knitwear (NRB) 5.00
Fabrics (Employee) 75.00
Ltd (G.P)
CMC 04.08.97 130897 | 172000 129.00 (ICB) | Tk 100.00
Kamal 43.00 (NRB)
Textile 43.00 (Employee)
Mills Lid 645.00 (G.P)
Rose 13.0797 20797 | 100000 50.00 (ICB) 1665 | Tk. 15.00
Heaven (NRB) 16.65 | (Pre of
Ball Pen (Employee) Tk. 5.00)
Lid 250.05 (GP)

Shipping Intelligence

CHITTAGONG PORT
Berth Position and Performance of Vessels as on 21/7/97.

Berth No  Name of Vessels Cargo L Port Local Date of Leaving
Call Agent Arrival
J/1 Kuanyin Gl Wall Litmond 1/7 26/7
J/2 Al Swamruz GI Sing ASLL 6/7 22/7
J/5 Rita Del Mar (Roro/24)Vehi Col JF 17/7 2177
J/6 Ocean Falcon Fert Adab Litmond 15/7 23/7
J/8 Chosun Hope GI Lian OWSL 28/6 24/7
J/9 Violetta Cement Dali PSAL 29/6 26/7
J/11 Sea Elegance Cont Sing PIL (BD) 11/7 23/7
J/12 Fong Shin Cont Sing BDShip 1/7 23/7
J/13 Kota Bintang Cont Sing Pil (BD) 8/7 22/7
CCT/1 Dragon Sentosa Cont Col Baridhi 10/7 21/7
CCT/3 @C Teal Cont Sla; QCSL 97 21/7
CCo 17 M i IR | o I
g oo IGIE b o SR Y . &7
RM/4 George Cement Chin PSAL 11/7 23/7
RM/5 Skauholt HSD Juba ECSL /7 217
DOJ Banglar Jyoti C ol - BSC  R/A 22/7
DDJ/1 Tanary Star Idle Para PSAL 8/6/95 -
DDJ/2 Barge: Jamuna-V Repair Chand Karna R/A 22/7
RM/8 Ocean-1 Repair Cal Cross 29/6 25/7
RM/9 Zara Repair Col Nishan 2/7 30/7
SM-10 Tug Greenville-168 Empty Sing Karna 16/7 22/7
CUFLJ Blue North Cement Qing PSAL 3/6 30/7

VESSELS DUE AT OUTER ANCHORA

Name of Vessels

Date of Last Port Local

— Amval  Call Agent  pom

Banglar Gourab 24/7 Kara  BSC GI .
Meng Yang 24/5 21/7 Sing AML Cont Sing
Dona-1 21/7 Col OTBL - -
Tug Britoil-16 21/7 Sing AHZ . -
Explorer-IV (Dead Vessel}21/7 Sing AHZ Scraping -
Lamphun Navee 13/7 22/7 Sing RSL Cont Sing
Miscenice 22/7 Busa Prog Gl -
Al Muztuba 24/7 Cal CLA GI (St Cargo) Yang
Ping Shun 23/7 - USTCC Clink (M Jetty) .
North Sea 23/7 Inch ARL -
Meng Kiat 26/6 25/7 Col AML Cont Col
Asha Global 24/7 - Seaglory Cement -
Kota Berjaya 16/7 25/7 Sing Pil (BD) Cont Sing
25/7 Sing RSL Cont  Sing
25/7 Sing BDShip Cont Col
Yue Yang 25/7 Long OLM Cement .
President Feei 25/7 Agaba UMTL Scraping .
Navigator 25/7 - Prog GI/R Phos -
Caraka Jaya Niaga-lll  26/7 Sing BeelineGl (WT Cement/St Coll) -
Kota Pusaka 16/7 26/7 Sing Pil (BD) Cont
Danyal Express 27/7 - Seacom Surar (G}
Eastern Mars 27/7 - Gl
TANKER DUE
'? -
VESSELS AT KUTUBDIA
Name of Vessels Cargo Last Port Local Date of
Ismaya - B Bay 9/1
Orizont - Sing B Bay 25/2
Mighty Tide . B Bay R/A(1/5)
VESSELS AT OUTER ANCHORAGE ~
READY ON
Diligence Container  Cont Sing QCSL 11/7
M Regina Cont Sing  Pil (BD) 10/7
Da Fa Cont Sing APL (B) 13/7
Lian Sha Cont Sing BDShip 14/7
Sea Harvest Gl Sing Oil 16/7
Feng Qing Gl/GL Yang  BDShip 16/7
QC Pintail Cont Sing QCSL 16/7
Fong Yung Cont Sing  BDShip 18/7
Elbe Star Cont Col BDShip 18/7
Ultima Cont Mong Baridhi 19/7
Amanah Satu Tallow Sing JF 19/7
Freedom-K Cement Lans USTC 6/7
Standwear C Clink Dali Litmond R/A (19/7)
Song Lin GI Xing Prog 20/7
Bunga Kantan Cement Chin PSAL 9/7
Shannon
VESSELS NOT READY
Alimi Wheat (G) Sing  Ancient 15/7
Banglar Asha Wheat (G) Mong BSC 15/7
Shui Cheng Cement Yang PSAL 15/7
Ras Al Zour HSD Mina MSTPL 16/7
Euro Liberty R Phos Anna  Litmond 16/7
Maritime Faith M Seed Vang Rainbow 14/7
Danis-P R Seed Zela Rainbow 14/7
Agios Nikolaos Cement Long SSTL 19/7
Banglar Shourabh Cc oil - BSC R/A
LEburpa :
___VESSELS AWAITING INSTRUCTION
Techmat Pioneer . : PSAL R/AI16/6)
Sitara Jet-1 ESCL R/A (30/6)
Banglar Kiron Wheat (G) R/ANT/M
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J/13 Kota Bintang DOJ Shourabh J/2 Al Swamruz
CCJ Mashakti GSJ B Asha
DOJ B Jyoti J/2 M Faith
J/2 Reng Qing

RM/3 Amana Satu

e————————r e I g —

The above are the shipping position and performance of vessels of

Chittagong Port as per berthing sheet of CPA s

Dhaka

upplted by HRC Group,



