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[JO workshop
begins in city
tomorrow

A two-day interngtional
workshop of entreprenéurs of
diversified jute ucts will be
held f:::m e ztlm hotel in the
city y 41, says a press
release

'Ihe'wklhup has been or-
slnlled by the International
u

tlr3“&«: uéuntadbymc

It
chief Professor Abu Say-
eed, te Minister for Informa-

tion

Professor Muhammad
Yunus, Hn::ﬁlné Director of
Grameen B S Gebre-Med-

b

to reduce interest rate

The Association of the Bor-

rowers of House Building Fi-
nance (HBFC) yes-
terday the t to
reduce rate of interest of

HBFC loans, says BSS.

It also called for ch
"simple rate of interest”
of compound rate for HBFC
loans.

The association at a press
conference at Jatiya Press Club
said the HBFC has decided to

increase the rate of Interest
which is expected to be an-
nounced soon.

The association said the en-
hanced rate of interest would
add to the burden of the middle
Il}l::l lower middle class fami-

The representatives of bor-

t recovering
E]m are fnulg
Exp the cumbersome

hin, Senior Project Manager of
Common Fund Commodities
{E:ﬂ}. Heﬂh:;rllnd!, will attend
works as guests.
Representatives from do-
mestic and international in-
dustry associations, en-
trepreneurs in the private sec-

tor, and non-government

o tions (N )

in the production and

marketi of diversified jute

Wuctn ave been invi to
The of the workshop

is to an opportunity and

a common f?rgm to the En-
trepreneurs’ Industry Associa-
tion, NGOs, bankers, interna-
tional funding agencies and
government bodies to interact
among themselves and chalk
out their future strategies for
the development of non-tradi-
tional products, process and
technology.

On account of the declining
demand of traditional jute

s, and develo t

B O of b b
products is a sin -non and
rshi j such prod-

Berger Paints Bangladesh Ltd organised Dealers’ Meet '97 for Dhaka region at

.....
.........

Eskaton
Ladies Club on Thursday. Masih-Ul-Karim, Managing Director of the company, presided
over the function. N

ucts need urgen i
a new

Apart from find
outlet whereby d:mnl:':g for jute
sustained, en-

could be
trepreneurship in the area of
;nn-trad:tlnnallﬂ products will
so create employment r-
tunities for the rural mm:lwI
poor. International funding
agencies are also insisting on
entrepreneurship development
for the commercialisation of
various development projects
funded by them. ‘

Energy minister
off to Tehran

A four-member official dele-
gation, led by Energy and Min-
.eral Resounges Minigter Noor

Uddin Khan, left lm Friday
for Tehran, reports :

The delegation will hold bi-
lateral talks with the Iranian

.gu

side u:l pert:fnleum mtnr:ﬂ with
particular reference to

and bitumen. The talks wiil
round off on July 22.

Other members of the -
tion are: Joint of
Ministry of Energy and Mineral
Resources, airman of
Bangladesh Petroleum Corpo-

ration and a Deputy General
Manager of Eastern Refinery
Limited, said a PID handout.

US industrial
production

Increases

WASHINGTON, July 1% US
Industrial output rose 0.3 per
cent in June, when factories
operated at 83.5 per cent of ca-
pacity, unchanged from May,
the f:dur:FIP reserve reported ,

Industrial output rose a re-
vised 0.2 per cent in May.

The consensus forecast from
Wall Street economists had
been for a 0.2 per cent rise in
June industrial output and for

capacity operation to come to
- 83.6 per cent.

On a year-on-year basis, in-
dustrial production in June
gained 3.8 per cent.

Output of consumer goods
Bﬂ!licpgr peléfimtil;nt..lllun:aie:a
. cent rise e previ
month. ; s

Nestle earns

$ 24b in six
months of ’97

VEVEY, Switzerland, Jul
19: Giant food maker Nestle SX
Eroup increased sales to 33.5

illion Swiss francs (23.9 bil-
lion dollars) in the first half of
1997, the mgany said Thurs-

day,
'Ihrgmm was 17.5 per cent

higher than for the same period

in the us year.
g
announc -
hﬂfithﬁ firm said. piem
esile previously reported

net profit of 3.4 hﬁlinn fl‘&lll::
(then dirs 2.52 billion) for all of
1996 on sales of 60.5 billion

francs (44.9 billion dollars).
Growth in the first six
months of this was partic-
:rlf:]ﬂ high {!1:1 North America
urope, as well as
in the Middle East and South-

cast Asia, a Nestle statement

FAO-launched ’ Appeal Against Hunger’

70 personalities pledge
to do all to end hunger

Over 70 prominent enter-
tainment personalities from
across the globe — including
film directors Bernardo Berto-
lucci, Franco Zeffirelli and
Wim Wenders, actresses Fra-
ncese Armnoult, Jeanne Moreau,
e g e e T e

others s
as, Mike Leigh, Youssef
Cihahlntd ; MEIRH :Llho — have
signed an " e ainst
o er’ launc . hyALE: UN
and culture 8sa-
tion (FAO) for the realisation of
"Food for All," FAO announced
Friday, according to a press re-
lease,

S Tina Turner, opera
tenor Placido Domingo, dancer
Patrick Dupont and writer
John Le Carre were oth-

among

ers adhering to the E‘l_ﬂ:n:al

"We solemnly undertake to
doall wecantoend h . the
signatories pledged in associat-
ing the ves with FAO's ap-
peal launched at the recent
Cannes Film Festival and still
in EIhrngmas

e appeal states that a-

tories "find it tahﬂgtnhat
over 800 million people in the
world, including 200 million
children under age of five,
should continue to suffer from
chronic hunger and malnutri-
tion. These people lead a life of
misery and are denied the most
basic of human rights: the right
to food. This is all the more out-
rageous in a world of surplus
and waste.

In the appeal. prominent
entertainment celebrities noted
that at the World Food Summit
convened by FAO last Novem-
ber, 112 f;ndmduitsrtateam{}m
ernment 0 representa-
tives of 186 countries declared
their political will and deter-

- mination to have by the year

2015, as a minimum, the num-
ber of

pecg;:jwmmut adequate
access to .

"However, the tragedy of
widespread hu cﬁné be '

resolved through government
actions alone," the artists de-
clared. "Such a challenge calls
for the broad mobilisation of
both public and private sectors,
involving all of civil society
and drawing up on collective
and individual resources.”

The announcement on Tele-
Food was made by Dr Jacques
Diouf, Director-General of the
Rome-based specialised UN

ency, in his statement to

FAO's Governing Council in

-June. He told the Council: "A

number of parallel initiatives
have been launched to rally
civil society ... and in so to
build upon the momentum t
was generated by the Summit,
which saw the active participa-
tion of parliamentarians, non-
governmental organisations
and representatives of the pri-
vate sector.

"The slogan for this year's
World Food Day”, "Investing in
‘Food Security,” reflects this
perspective of mobilisation.

. reach at

TOKYO, July 19: Japan's to
finance officials, ruling out ang*
n}angtmar mcris{}s in Asia,

nesday to support
Ehegﬁand in cooperation with
the International Monetary
Fund if needed, aao¥a AFP.

"I am aware the reports
that Thailand will seek an-
cial su from the IMF.," Fi-
nance Minister Hiroshi Mit-
suzuka told a regular news con-
ference,

"And, we will handle the sit-
uation in cooperation with the
IMF if needed as we will talk
about the situation with the
IMF.," he added.

Eisuke Sakakibara, dubbed
"Mr Yen" for his influence over
foreign exchange markets, told
a separate news conference,
"Japan for its part will watch
developments in Asia and ex-
tend tion where we can."

"But I don't think that Asian
currencies are in a critical sit-
uation or moving towards a
critical situation,” he said,
adding that both Thai and
Philippine governments had
taken appropriate measures.

Study on structural adj

- The \\;ﬂ Bankm 's reluctance
press te in
study on the successes l:l:d I'azulEl
ures of the structural adjust-
ment policies has led to the in-
clusion of Bangladesh as a
compromise entry from Asia.

on-governmental organi-
sations s) in the United
States want India included in
the lmhdy but ttill; Bank is nt?]t
keen to pursue matter wi
g - ) otk

an unconven move,

the World Bank agreed to {?ln a
tripartite committee with NGOs

h&nmnpbigsﬁmmwml
support to Thailand

Sakakibara, speaking hours
after he was formally appointed
as Deputy Vice Finance Minis-
ter for International Affairs,
cited Thailand's measures in-
cluding tighter financial poli-

cies.
The July 2 float of
the baht has led to speculative

dea.lln% in Asian currencies
with the Philippine peso al-

lowed to float in a wider trading
band on Friday.

Aa#ed if Japan would take

cilic _measures
%{and. ﬁuz 'ﬁrnanég ﬁ,‘fﬁﬁfﬁ
said: "We will keep close cantact
with various countries.”

Thai Finance Minister
Thanong Bidaya, For Min-
ister Prachuab Chalyasarin
and Bank of Thailand governor
Rerngchai Marakanonda are
due in Tokyo later in the week
to explain to Japanese bankers
and monetary authorities what
they are prepared to offer in re-
turn for a 20-billion-dollar sta-
bilisation fund.

Sakakibara said that Japan
was to be on the list side.
"It will all on what the
Thai side tells Japan,” he said.

*nrdvﬂmitc{gmupnuthcy

are now call - and govern-
ments to study the much criti-
cised effects of structural ad-

justment policies touted it
over the >

"This is a very unusual
move, a tive move on
the part of 3 %a.ﬂ.lu." as-
serted David Theis, Chief of the
News Bureau at the World Bank,
"Its encouraging on the
pa.rtmﬂ;f gm: E'-Jmnl:m an ﬂlthc civil

u see 3
onism :nd."pg e
. The Bank, Theis said, was

=

bR Introduces
parcel tramn

services for
busimessmen

desh Railway intro-
Ditiks Syihet 4 Chitlsginie
- t ttagong-
Sylhet routes from yesterday
for the convenience of the busi-
ness community, UNB.
The two parcel trains will
start at 8 pm from Dhaka and
Chit simultaneously and

the fi day, said a
cﬂl::mlu y press
The trains simultaneously
will start its jo at 2 pm
from et and reach at 4:40
am in Dhaka and 6 am at Chit-

tagong on the following day.
D the journey. the
trains have stopc.zr at Pa-

hartali, Feni, Laxsam, Comilla,
Akhaura, Shayestaganj, Sri
Mangal, Kulaura, Bhairab,
Narsingdi and Methikanda sta-
tions on both the ways.

BA hopes to
restore more
flights soon

LONDON, July 19: British
Airways had to cancel a number
of flights out of London on Fri-
day nearly a week after a
flight attendants' strike ended
— but the carrier said it to
have nearly all of its schedule
restored by Monday, says AP.

British Airways did not

rovide specific numbers for
day's cancellations, but it
said 15 per cent of the long-haul
intercontinental flights out of
its home haualé.andon‘n Heat-
hrow Airport, not operate,

About 20 per cent of the
short-haul European and do-
mestic British flights out of
Heathrow were also grounded
on Frlda‘_;l.

British Airways says it is
facing continued difficulties be-
cause many of the flight atten-
dants called in sick rather than
walking out on strike, and
about 1,000 of them have yel to
return to work.

But the airline says an extra
150 of ﬁ ;mrk;{lu hav:hbcen
numln% on each day,
and it hopes to be Eym 35
Eler cent of its full schedule at

eathrow by Monday.

"As s continue to come
back to work, we'll be able to re-
turn to normal very soon,” said
‘Mike Street, the British Air-
ways director of ations.

British Airways has not yet
solved a pay dispute with its

est flight attendants’' union,
the British Airlines Stewards
and Stewardesses Association,
which called its 8,500 members
out on strike for three days end-

ing July 12.

m some big emerging
would participate.” but
he declined to name any one. He
said hcﬂlc?:clld not reveal
whether the ian government
had been a hed because
"this would give civil society

groups leverage to put pressure
on ts."

e coalition of 30 ‘ s,
led by the Washin b

-based
Development Gap,

suring the World Bank's prum
new

sohn in

sident James Wolfen-
1995 to re-examine the
efficacy of structural adjust

-at. 9:30 am on.

DHAKA SUNDAY

' HBFC borrowers urge govt
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Sohrabuddin,

ty Govern

P

Depu

seminar held at Bangladesh Bank in the city on Thursday.

or of Bangladesh

CARS

Bank, presiding

'

over a
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July 19: The LGRD and

ridges in 12 months

structed Hilchia-Sararchar-

eratives Minister Zillur Rah-
man, has said a str rural
infrastructure would help cre-
ate new job opportunities, alle-
viate poverty and gear up busi-
ness and economic activities in

anrudathlﬂ:thmun- Rahman said steps had been
derlﬁlhi:’r;fmd trict Friday. taken to reform the entire local
He also the under im- administration by

tation of rural infras- union as
tructures in different thanas the core of all ac-

andunlunllnﬂilha'e'iln dis-
trict at a cost of Taka E{:rcrc
engi-

LGRD constructs Tk 219cr
roads, b

BAJITPUR, (Kishore

tivities, formulation of village
council and reintroduction of

]

T

the country, reports BSS. by the local t upazila system to give a fresh
neering L. s to the rural economic

He said this end in The minister said the gov- as per hopes and aspi-
view the LG inistry con-  ernment had taken up a master rations of the village .
structed 2025 kilometers of ru-  plan to build a com- "Enough ﬂ: 3
ral roads lhra%hout the coun- munication network in the vided to la Parishad to
try and built 7955 s and country by constructing link the overall rural de-
culverts at a cost of T 219 rundlatwmnmhunmnnnd ve ." he added. He said
crore 20 lakh under the rural district headquarters in the national could not be
infrastructure development next four years. He said there achieved without each
programme during the first 12  was no alternative to construc- vﬂlafe of the country self re-
months of the present govern-  tion of physical infrastructures liant.
ment. in rural areas to solve the socio- Local Awami leaders

Rahman said this while in- economic of the vast and its front organisations also
augurating the newly con- population living in the vil- addressed the function.

y =
3-day Batexpo US Fortune magazine survey
exhibition W 1 ]' f .

A e | earn fit

T s more pro
texpo-9 n here

on Dctﬂt:ui hn:ﬂu: beg& 3 NEW YORK, July 19: As for- year, taking in 8.89 billion

This annu :iﬁn com follow the wave dollars, up 28.7 per cent from
; ,;-_1"']1:1 or u::d BG- | o downm. and restructur- 1995, -
W1 l.b“nl ing that seized corporate Amer- The spinoff of Lucent Tech-
Dﬂ'—‘i. r entire :;:ﬁ*mﬂ BAr- | jca l:in tlim early 1990s, the nuloflﬁ propelled AT and T to
ments manufact Bang- | world's argest companies No. | in terms of t growth.
ladesh for foreign buyers. Profits 4.1 cent as

H Prime Hlnl:ler
asina is expected to inaugu-
tion while ﬁ.e

rate -
J.ﬂdc?fnf
Parliament

Begum

will attend the concluding cer-

emony.

This was disclosed at a meet-

Sheikh

on in
Zia *

aren't Agttlng much larger, re-
But profits are ac-

Nofts » booming,
list. mmq
nies-soared 25.

per eant in 1996, ‘even as rev-
enue barely budged.

ing of BGMEA executives with
Commerce and Industries Min-
ister Tofall Ahmed at his office
here Thursday.

BGMEA President Mostafa

There's also a new No.l, al-
beit a familiar one : General
Motors Corp. to the top
of the list released Tuesday,
bumng Mitsubishi to No. 4.

lobal 500, which com-

Golam Quddus uested the strial
minister to h'l‘mm the Bar;g- Eemr:i.&th:umpam:im;uthe wt;rlﬂ
lad:url; Missions abroad for | ranks companies by revenue.
ensu maximum partici- ether, the 500 in 11.435
pation gffnrdg;n buyers and in- on dollars last year, led by
vestors in the tion. GMandNu.:tFurdl‘:)tor.

The minister the of- But that's up only 0.5 per
ficials of the ministry to take | cent from 1995, the smallest in-
immediate steps in this regard. | crease since fortune published

He informed the executives

that the t had allot-
ted 2 b of land to BGMEA
for the construction of its office

building. Situated near the

Hotel of
plot is the

which is supposed

structed by the Ministry of

Commerce.

part of the ear-
marked for World Trade Centre

the city. the

to be con-

its first Global 500 list in 1990.
Employment also was flat,
just 1.1 per cent.

O the top 10 com]:nrnea five

. UVE

recorded double-digit profit

, while only No. 6, gml

digit‘ih Shell Group, ﬂ dﬂfiiloy =
revenue :

Dutch Shell raﬁrkaed first in

Fortune's Aug. 4 issue.

the company cut IOF.EJO job

manufacturing
:-u--t ‘:‘ B ‘? - .
h“ ’;wwld. the ’
most dramatic c came
from Asia. Japan, p ed by
uneven economic and

the plummeting yen currency,
Hﬂf 16 companies drop off the
st.
But Russia made its first ap-
pearance, with its natural gas
house RAO Gazprom at

. 146, and Hong Kong holding

company Peregrine I[nvest-
ments was the newcomer,
debuting at No. 142.

out the top 10 : No.

3 Mitsui of Japan, No. 5 Itochu
of Japan, No. 7 Marubeni of
Japan, No 8 Exxon of the United
States, No. 9 Sumitomo of
Japan and No. 10 Toyota Motor

of J }
#Unltad States had the

largest number nfcmnlu on
the list with 162, Japan

had 126, France 42, 41
and Britain 34. vy

The Global 500 appears in

’ I.-- .=:

Lo o

agent in B

profits for the third straight

]

ment policies. The number of
NGOs against the policies
rapidly increased to hundreds
and their approach to the Bank
finall results.
oltensohn said that the
criticism did temper his view of
the Bank," Theis told India
Abroad News Service.
- 'Wtfw]hnt has ?nt ha Er'::rlg'
e usion of any -
Markets [BEM:],"lﬁlemmr
. "The problem has been ei-
ther that those governments
don't want to pate or the
Bank has not approached

them,” he added.
"l know the NGOs are -
T o
a
countries to be ltudieg:w 8
conceded, "But its a three-legged
wﬂli.:;j ol 1 ht:::;:m
a L it
cannot work.” .

said the Bank had

that a state In

India could be studied rather

than the coun as a whole,

"But we were not for it. So the
was oo

e countries definitely

South African Airways appointed Renaissance Aviation Services Ltd its general sales
angladesh. Photo shows SAA General Manager (India, Bangladesh). Eugene
Holm (2nd-L), M Ghaziul Haque (2nd-R), Chairman GSA, Anis Ahmed (L). Managing Direc-.
tor, GSA and Mohammed Zahid Hossain, Manager Sales for GSA.

ustment policies: Bangladesh included

Ela Dutt writes from Washington

e e,

first to be studied

are Ghiana.

Mali, U ., Zm-
babwe, Ecuador, and
. The ural Ad-
ustment Part tory Review
nitiative or is expected

to take 12 to 18 months and
to involve a broad coali-
tion of ‘m\r in the various
countries, including labour I
unions, farmers’' associations,
small business and others af-
fected by structural adjustment.

HYUNDAI

i

i

THAT MAKE SENSE

nance, University of New Or-
leans, US.

Deputy Governor of
Bangladesh , President
over the seminar. High officials
of Bangladesh Bank attended to
seminar

Madaripur Poura
budget announced

MADARIPUR, July 19: Ma-
daripur pourasava has an-
mﬂhmﬂwdh
7.64 crore for the 1997-
98, UNB.

Pourasava Chairman

— at a press conference

a
on W sday. Officials and
8 of the pourasava

et g
Lanka to set up
lottery for the

disabled

COLOMBO, July 19: The gov-
ernment said Thursday it will
set up a lottery to te
money to take care ol its dis-

The government wants to
build more homes for disabled

soldiers, to treat and
train dlmmpmphm also
hand out more free wheelchairs
and clutches.

The World Health -
tion estimates that 720, Sri

‘Life insurance
business in

China grows
BELJING, July 19: The Peo-

le's Insurance y of

ot growth in s presshan I
cen -
come in the first half of the
year, &Jlli[?lphul-reported today,
sa

ys :
PICC President Ma Y
said ums in the

istered a 707.5 per cent hike
18.1 billion yuan. ‘

. Sales of property insurance
- in the same rose

cent to 21 yuan.
the

enmpunymp?l:n::lﬂ,'?bﬂ
E:;"; yuan in insurance, Ma

PiCC. once _lml":i;t-:ll
monopoly in China, a
70 per cent share of the Chinese
insurance market.

Emirates Group,
IBM sign
contract

Mercator, the IT services
subsidiary of the Emirates

GmuT.Bhano.lgdlmulct
mmm
for the new Dubai In-

information
as a platform for fu-
ture -

tor will Emi-
rates Airline, DNATA and the
of Civil

rt., now . will

the size and ca-
mtymthenmm

new will have the




