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UK team due in Oct 1

Dhaka-London trade
continues to rise

A British trade mission will
visit h in October this
year that underlines the in-
creased confidence of the UK

B ) The Dail
DUSIA

Unrest g1ving wrong signals to foreign investors: Chairman

Youngone to continue investment
despite labour trouble

vestment in the energy and in-
frastructure sectors is strong,
the release noted.
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SCB officials speak on foreign exchange, fund managcl;lent

Forex liberalisation opens better

B

National Bank

holds conference

The half yearly conference
of the mu{u and managers
of National Bank Limited was
held at a local hotel yesterday,
says a release.
| Awal Mintoo, Chair-

following recent floods, the
sources added.
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Pakistan announces new
trade policy

sion.

Yeltsin signs decree to
protect investors' rights

MOSCOW, July 17: President
Boris Yeltsin announced yes-
terday that he had a de-
cree ®n protection of investors'

There are plans to include
representatives of the central
bank, interior ministry and
Federal Securities

rights, iri: a move a;ﬁmed at  in the new body.

boosting business confidence, “All those willing to invest
: ISII.AMhBAD, July 17 : Pak- = To achieve those ends. he raw materials mdaqu:Enmt — | Interfax news agency reported, in the Russian . nnl:-the
stan's cash-strapped govern- said, the government was pre- ranging from designer labels to | says AFP. sure that their ts are se-
ment on Wednesday announced pared to undo years of "anti-ex- automobile kits — that will be In line with the decree, curely protected,” Yeltsin said.

an "export-friendly” trade pol-
icy which slashes gutleu unp:x-
ports and simplifies tax proce-
dures, the state-run Associated
Press of Pakistan reported, re-

Dar predicted exports would
ﬁrhnw to 9.5 billion dollars for

e fiscal year that began in
June, a 15 per cent increase over
last year's figure of 8.26 billion
dollars.

The trade deficit is

port bias” in Pakistan's trade

policy and create incentives to
widen the industrial base and
create more jobs.

Chief among the reforms

"completely transparent” from
Nnow orn.

The new policy also slashes

" export duties for some of Pak-

istan's biggest industries, in-

assembled in Pakistan and re-

The 'Cummcrcc Ministry

also will simplify the paper- | vestors' ri
for

work and process

exporting goods by September,

dustrial standards in order to
fulfil requirements of the World

Trade Organisation.

The government hopes to
achieve quick results and turn

Prime Minister Viktor Cher-
nomyrdin will chair a new state
commission to protect in-
ts in financial
markets, Yeltsin told reporters

to do more to protect investors'

gﬁhu. arguing that the absence
] guarantees is discourag-

ing loreign investors.
Earlier Dmitry Vasilyev,

Chairman of the Federal Secu-

Yeltsin also criticised the

nt for to boost
WMH _fa.ltlng another key

Frublcm hi ted by the
MF, which has repeatedly

ports AP. after meeting Chernomyrdin at  withheld instalments of
Export-led Lﬁ‘owth is the will be ending preferential he said. Shuiskaya Chupa, a holiday three-year 10 billion nm":
cornerstone of this governmen-  treatment for companies that residence in the far northern loan to Russia, citing poor tax
L t's economic strategy,” Com- in the past paid bribes to reduce Dar said Pakistan needed to | Karelia region. receipts.
merce Minister Ishaq Dar said their taxes and boost allowed liberalise its trade policy. up- The International Monetary Yeltsin said tax collection
in a t!'l}:heech broadcast nation- quotas. Dar said the establish- grade its manufacturing sector | Fund and World Bank have was usually just over 50 per cent
;- wide Wednesday ment of export quotas would be and enforce international in- urged the Russian government  of the target so far in

July the authorities had col-
lected 20 per cent less than the
average, "which is absolutely
unjustifiable.”

He said he had drawn up a
timetable with Chernom

e East and South Asia of Standard Chartered ed cluding textiles and cotton, he Pakistan into "another Asian rities Commission, had called to pay off the government's
Bank speaking at a press conference on foreign exchange and fund management yesterday. > t"mfh":rbf}gfr’; gi?ga;g “'jrhe FOVErBEaT alan Phg:r :é“nsmiﬂ of 5,;“ for the creation of an invest-  wage debts to military service-
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Over a year
billion dollars, he said.

slashed duties on the import of

gapore, Taiwan and Malaysia.

BANGKOK, July 17: Asia-Pa-
cific stock markets closed
mixed on Wednesday with ma-

Asia-Pacific stocks close mixed

—

Vickers Ballas Securities Inc
people want to see first where
the peso will settle and deter-

ment protection body, Interfax
said.

m:nandslattm:raln-.luly
and August.

Leading Euro stock markets

jor bourses steady following a mine its impact on Philippine . o

strong Wall Street performance  dealer. house. lead today and there wasn't a dealers said. companies. Jjump to record hlgh

but volatility striking others SINGAPORE: Singapore The Nikkei Stock Average of eat deal of movement," Hen- "Foreign brokerages have The Philippine Stock Ex- i

amid regional currency con- blue-chip share prices closed the Tokyo Stock Exchange rose erson Charlton Jones' broker maintained a net posi- change index slumped 68.50 LONDON, July 17 : Leading Traders said the market was

cerns, reports AFP. 1.0 per cent lower amid uncer-  289.33 points to finish the ses-  Brett O'Donovan said. tion, said Adnan Tan, director  points to 2,587.36. European stock markets boosted bi_f,a:I_tEh liquidity, par-
Thai share prices soared 6.1 tainty in regional currency Slon at 20,358.74, while the "Over the last couple of days of sales and tr at Deutsche WELLINGTON: Share prices umped to record highs on ticularly t s to redemption

per cent on foreign-led specula-
tive buying on expectations of
decent bank earnings and
Japanese backing for huge
loans required for an emer-
ency Thai liquidity fund, ana-
ysts said.

markets, dealers said.

"The retail players are a bit
more active than the institu-
tions today but it seems it will
be a while before the funds are
comfortable with the regional
situation," a dealer with a local

broader Topix Index of all
shares on the first section
closed 23.04 points higher at
1,544 .93.
HONG KONG: Hong Kong
share prices fell 0.3 cent as
investors took profits, mainly

the market has been well down
because investors have been
disappointed we're not getting a
rate cut."

The Australian Stock Ex-
change's benchmark All Ordi-
naries Index finished 8.8 points

Morgan Grenfell, adding that
domestic activity was Increas-

ing.
ng'mc Jakarta Stock Exchange
composite index rose 1.294
points to 723.503. :

S8EOUL: Share prices fell 2.0

on the New Zealand Stock Ex-
change (NZSE) edged up 0.3 per
cent in cautious trade, brokers
said.

"Obviously people were
watching the money markets
pretty closely, especially with

ednesday, thanks inter-alia
to Wall Street's firmness, re-
ports AFP.

The London market zipped
ahead to its third straight
record closing level as the foot-
side index finished the day at

of the ladur Bond issue, a
favourable interest rate trend, a
firm dollar, Wall Street's good
behaviour, and upward revi-
sions of company e .
Among individual issues,
Eurotunnel fell again, though

The rise reflected speculative  bro e said. on pro stocks, after three  firmer at 2,646 4. per cent on the Korea Stock Ex-  the weaker currency today, said 4,964.2 points, up 1.32 percent less than on previous days,
activity rather than any im- The Straits Times Industri- consecutive record closing TAIPEIL: Heavy sales of con- change amid concerns over auto  Duncan Rutherford of Bzw New from the Tuesday Tinish. The ving up 3.65 per cent on
provement in market funda- als Index of leading shares on highs, dealers said, struction and plastic issues maker Kia's problems and a Zealand. market was buoyed by Wall nesday.
mentals, as the top 10 gainers the stock exchange of Sln%a_}:ore "The fall was mﬂ.inlly made knocked the Taiwan stock border skirmish between South Trade was subdued as many Street gains, good UK statistics.
and seven of the 10 most active  di 19.20 points to 1,917.89. out of property sector,” as in- market down 0.1 per cent, bro- and North Korean troops, deal- investors awaited inflation and a new surge of bank issues. The Frankfurt stock market

issues were all warrants, they
said.

e broader All-Singapore In-
dex fell 1.21 points to 4553

vestors were worried a gov-

ernment’'s decision to put

kers said.
"Retail investors alplaced buy

ers said.
"Investor sentiment turned

data due out of the United States
later in the day, Rutheford said.

traders said.
Share volume came in at

skyrocketed, the Dax Index fin-
ishing the day just over the

The main Stock Exchange of TOKYO: Japanese share more land on lease for hous- orders for electrical issues in extremely shaky. All sectors The key N -40 index rose 959.3 million. 412m§5xnnt m at 4,201.24,
Thailand (SET) Index rose 38.00  prices closed 1.4 per cent higher ing development could lower early trade, and adjusted except for the fishery sector 6.58 ts to 2,477.49. The previous record had up l. cent from 4,121.13
points to 663.66 points, while on a combination of buying of anpert}r prices, said DFyu shareho or dum other took a severe bcatin%“ a Korea 8 GHAI: Shanghai's B come on Tuesday, at 4 899 3  at the ial close on Tuesday.
the selected set 50 index was up -tech issues and short-cov- €nyu, senior vice-president sectors of shares in late ses- development securities dealer shares nominally reserved for points. The latest figure is the highest
3.55 points at 50.36. ering among banks, brokers of Sanyo Securities. sion,” said Je Hunang of said. foreign investors, fell 0.5 per The Paris bourse also su finishing level ever for the ADX

LUMPUR: Malaysia's sa.ld The Stock Exchange of Fuhwa Securities Investment The composite index lost cent in thin trading. analysts to a record closing as the CAC indicator.

key stock closed 0.8 per cent Given an extremely Hong Kong's key Hang Trust Corp. 15.33 points to close at 739.72 . said. 40 index came within easy Traders said the gain was
lower in cautious trade amid favnura:hlc external climate — Index lost 41.22 points to fin- The Taiwan Stock Exchange MANILA: Philippine share "The B share market fell striking distance of the 3,000- due to Wall Streets gains on
fears of further speculative at- the yen's weakness, the contin- ish at 15,446.02. weighted price index declined prices closed 2.6 per cent lower slightly in thin trading without Intnﬁcvel by finishing at Thursday (Frankfurt ¢ on
tac]_faun the ringgit. ued rally by US high-tech issues SYDNEY: Australian shares 11.42 ts to 9,544 .56. amid concerns over the peso any fresh incentives,”" a local .988.01 ts. During the ses- Friday before Wall Street

Speculation on the ringgit and concerns over the closed 0.3 per cent firmer under J TA: Jakarta share since it slumped after al- analyst said. sion, the Indicat hit its highest opened) and to a strong Frank-
has appeared to halt temporar- financial strength of Japanese the bullish influence of a prices closed 0.2 per cent firmer lowed to trade ih a wider e Shanghai Stock Ex- point ever at 2, 998 28 points. furt bond market. The a
ily but the possibility of further banks — there was no reason for  Stronger Wall Street, brokers on a technical rebound in se-  banned last week. change's B share index The closing figure repre- eld on the bond market fe
assaults has undermined in- shares to fall today," said one said lected stocks while foreign in- "Everything is still g::ly u.} 0.37 sented a strong rise of 1.26 per 0.01 of a point to 4.90 per

s

vestors confidence,” said a local

broker at a bid-sized securities

"We followed Wall Street's

vestors took to the sidelines,

this point,” sald Angie

p-nlntl.

points to close at 76.96 L

cent for the day

cent.



