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WTO talks on global trade accord going on

New US offer to open financial

WASHINGTON, July 15: The

us t yesterday held
out m prospect of expanded
market access to banks

securities firms and mf?mtmt 1
companies in an effort to
achieve similar benefits for
American com in global
markets, Xinhua.

A new offer for the m::ccl?;
was submitted yesterday to
World Trade Drglnfsatinn
(WTO) in Geneva where negotia-
tors are trying to atchlm a
mld nm*"fﬁ services

i:hllm by a December 12 dead-
ine.

US Treasury Secretary
Robert Rubin US trade rep-
resentative Charlene Barshef-
sky described the new

as a good-faith offer to open the
vast American financial ser-

vices market to compe-
tition in ex for other na-
tions exte the same mar-

ket access to firms.

"With this offer, we are un-
derscoring that the United
States is fully committed to

reaching a successful conclu-
sion to the WTO negotiations,”
Rubin and Barshefsky said in a
joint statement.

The statement also said "It is
critical that our trading part-
ners, especially the key emcrﬁ
ing markets, submit signifi-
cantly improved offers that es-
tablish a level playing field for
US firms to compete effec-
tively.”

The United States stunned
other countries two years
when it walked away from a fi-

0

market to foreign competition

market of more than 40 trillion

nancial services deal on the
grounds that the offers from

other countries, Brlmarlly
em nations in . were
not sufficient.

The US market is substan-
tial one with assets in Ameri-
can banks, securities firms and
other financial institutions to-

26.5 trillion dollars. The
Clinton administration was
under heavy pressure from
American financial institu-
tions to pull out of the talks two
years ago because of insuffi-
cient offers from other nations.

BUsIN

Huge natural gas

reserves found
in Pakistan

shows natural gas reserves
in southern Sindh . the
state-run Press of

Pakistani reported Monday,
says AP.

The Mari Gas Company said
initial tests at a site in
rural Sindh barrels
of commercial quality gas a

day, the report said.

Com officials said they
reserves in Ghotki,

1200 kilometres (720 miles)
south of Islamabad, could pro-
to 1.25 trillion cubic

duce u
feet (3 on cubic metres) of
natural gas.
The company is t other
tential well sites at the
hotki field
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Sri Lankan High Commissioner in Ban

gladesh S B Atugoda briefing the members of the

Dhaka Chamber of Commerce and Industry at the DCCI auditorium Sunday about Sri

Lanka Expo '97 to be held from November 8-11
8. the APP reported. | M Quasem is also seen in the picture.

, 1997 in Colombo. DCCI President A S

_Big banks, brokers, insurers must ensure

NEW YORK. July 15: Big
banks, brokers and insurers —
not governments — should take
the lead in adopting safeguards
against rogue employees, poor
managers or failed controls
that threaten the global finan-
cial system, a prominent group
- recommends, rts AP.

A study released Friday by
leading international public
and te officials warned the
sweeping and fast-paced cha-
nges in commercial and in-
vestment hnnkinf se a risk to
financial stabili ly
__ .The threat of serious dis-

ruption to the international fi-
nancial system may be small,
but is nonetheless a serious
concern.” said the report by the
Group of Thirty, which was re-
leased at the Federal Reserve
Bank of New York.

Shocks sulflicient to disrupt
the international financial sys-
tem may arise in individual
countries or from the institu-
tions, markets or the clearing
and settlements mechanisms
that link them, it said.

Officials cited Mexico's fi-
nancial crisis in 1995, which
spilled over into other coun-
tries. Barings Bank, Brilain's
grml;.h:ndown 1".i:lv.;,vt I?lélkﬁe“.

a ts a
rogue trader made on Asian
markets.

In the past, central banks
have often rushed in. on a case-

-case basis, to help a fal
Eﬁlﬂuﬂnﬂ or “l: ﬂnm

crisis.

But the report said it will be
more difficult in the future for
central banks to help on an ad
hoc basis. It would be better, it
said, "to establish policies and
procedures to prevent and con-
tain crises.”

The report urged leading fi-
nancial institutions to shoul-
der much of the burden of
guarding against these threats.

"The buck really s with
particular firms to m cer-

I

global financial

tain that the controls are in
place,” said Lord Alexander,
chairman of Britain's NatWest
Group and co-chairman of the
panel that drew up the study.

The group didn't identify
what is considered "core insti-
tutions” needing to ensure safe-
guards are in place. But it sur-
veyed 66 major financial busi-
nesses, ranging from Generale
Banque of Belgium and Banque
Indosuez of ce to Chase
Manhattan, Goldman Sachs
and Metropolitan Life in the
United States.

also called for in-
dependent global audits of these
companies and urged banking
and other government regula-
tors to try to coordinate their
work across national borders.
According standards, for exam-
ple, s0 widely around the
globe that businesses and con-
sumers have a difficult time
judging some companies' finan-
cial conditions.
The report was spurred by
the tremendous changes under

way ia the workl linancial sys-
tem.

Tondon, Frankfurt stock '

markets go record high

LONDON, July 15: The Lon-
don and Frankfurt stock mar-
kets jumped on Monday, both
closing at a record high, while
the Paris bourse was taking a
holiday for Bastille Day, re-

The London market jumped
into record territory as the
Footsie Index finished at
4.857.2 points, its highest clos-
ing level ever. The new reading
was up 57.7 points or 1.20 per
cent from the Friday close.

Traders said the market was
encouraged a strong Wall
Street and a oducer price
index for June that was better
ICI, which announced sale to
DU Pont of some basic chemical
subsidiaries for 1.8 billion
pounds, jumped by 69.5 pence
on the day to end at 880. British
Telecommunications gained 16
pence to 456.5.

The Frankfurt stock market
skyrocketed, the Dax index fin-
ishing the official session at its
highest closing level ever,
4,124.19 points, up 2.06 per cent
from 4,040.97 at the official
close on Friday. The previous
record-high close was 4 055 86
points, reached last Wednesday.

The main reasons for the
strong performance was the
dollar’'s gains against the mark
and Wall Street's rise on Friday,
traders said. (Frankfurt closed
on Mn?dly before Wall Street

Madrid stocks also posted a
strong gain in very active trad-
ing to get back close to the ex-
change's all-time high, as the
market was encouraged by a
higher Wall Street opening and

ns on the Madrid bond mar-

. traders said after the close.

The al index tacked
4.93 points or 0.79 per cent
end at 628.10, only 0.05 of a
point below its all-time high
record close reached at the start
of last week.

In Brussels, the bel-20
moved up by 0.36 per cent to
2,501.32 points in sustained
trading.

Amsterdam stocks were
boosted by a stronger dollar and
a shortage of stock, traders
said, as the ex indicator gained
1.25 per cent on the day to end
at 948.17 points. Trad was
quiet, though volume reached a
substantial 5 billion guilders
(2.5 billion dollars).

on
to

system : Study

Banks, brokerages and in-
surance conipanies are often
combining some activities and
:xpandlnF rapidly to far-flung
Eﬂﬂl‘él'ﬂinrgﬂ o ctl-he world. Securities
tr and currency swapping,
once limited to nmgn huﬂmﬁ
key capitals, can now occur
around the clock worldwide.

"The institutions active in
international markets are be-
cnminﬁ_llnrg:r and more com-
plex,” the report said.

It cautioned that institu-
tions and markets have "have

W%ﬂ the natienal account-
ing. and Tvisory sys-
tems on which the safety and

soundness of individual insti-
lutions and the financial sys-
tem rely.”

“This is a new world in
which we are opcrating.” said
John Heimann. a former US
banking regulator and now
chairman global financial
institutions at Merrill Lvnc 1)

Among the report's recom-
ations are;

— Establishment by leading
financial institutions of a
committce to draw up global
principles for managing risk at
the firms. It would cover moni-

and management of risk
as as internal controls. It
would the basis for

evalua ' :
b ng companies’ opera

Ak t by these finan-
cial tutions to ll.lh'l'l'{rlll their
ﬁd operations to indepen-

t audits o.Ldthtlr financial
performance management
Eﬂﬂtlﬂll IM lhﬂ'l.lkl on
consistent disclosure ol linan-
cial and risk information.

— Agreement by bank and
other mment regulators on

a agency for monitorin
global firms and set consisten

reporting requirements for
those firms.
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Violating ban on UK beef:
2 meat plants closed

LONDON, July 15 : The gov-
ernment sald Monday it had
closed two meat plants sus-

cted of violating an export

an on British beef that was
imposed during the "mad cow"
crisis, says AP.

"Evidence is coming to light
that some UK-based companies
may have been exporting UK
beef,” sald Agriculture Minister
Jack Cunningham in a state-
ment. "l am determined to crack
down hard on anyone who runs
risks with public safety,” Cun-
ningham added.

He said he had ordered an
"immediate” end to operations
at the two sites following inves-
tigations by ministry officials
and the anti-fraud unit of the
European Commission, the Eu-
ropean Union's executive arm,

"l am serving notice on two
companies requiring them to
stop the relevant business im-
mediately,” he said.

Cunningham gave no further
details two plants.

"We have been working on
this for a number of weeks and
action has been taken as soon
as possible to prevent any fur-
ther activities taking place”,
said a spokesman for the min-
istry, speaking on terms of cus-
tomary anonymity. "The inves-
tigation is continuing.”

In 1996, the European Union
banned British beef exports and
ordered London to accelerate
the eradication of mad cow dis-

| ease through a massive slaugh-

ientists believe there may
be a link between that degenera-
tive ailment and a new strain of
the fatal human brain ailment
Creutzfeldt-Jakob Disease.

Cunningham said the com-
panies that run the two plants
may also have flouted hygiene
regulations.

British beef was discovered
April 23 in the Netherlands
where officials seized 700 tons
and found another 900 tons had
b;:e:n shipped to Egypt and Rus-
s1a.

It was not immediately clear
if there is a connections be-
tween those shipments and the
plants under investigation.

Dollar jumps
in Tokyo

TOKYO, July 15: The US dol-
lar jumped against the yen
Tuesday after an influential
Finance Ministry official dis-
missed concerns about Japan's
trade surplus, reports AP,

Eisuke Sakakibara said
Japan's trade surplus will not
put upward pressure on the yen
and that the foreign exchange
market has excessive cta-
tions for a higher Ken

"l don't think this is justified
by the facts,” Sakakibara said
in an interview with the AP
Dow Jones.

The comments from Sakak-
ibara, who was appointed vice
finance minister for interna-
tional affairs Tuesday, caused a
wave of dollar-buying to cover
short positions.

The dollar was traded at
114.22 yen at mid-afternoon. up
0.78 yen from late in Tokyo
Monday and also above its late
New York level of 114.05 yen
overnight.

Emirates voted
top ME airline

Emirates has been voted the
top Middle East airline by
travel agents across 41 coun-
tries, says a release.

This is the fourth consecu-
tive year that the airline has
won the award, which is the re-
sult of an annual worldwide

Il conducted by UK's World

avel Group, publishers of
World Travel monthly,

World Travel Group's survey
covers 67 categories and agents'
voles are in recognition of the
travel industry's most out-
standing achievers.

The results were announced
recently 23 during a gala cere-
mony in New York, held at the
city's legendary Plaza Hotel.

The award, cast in bronze
and produced by Crown Jew-
ellers, Garrard of London, was
presented to Nigel Page, Emi-
rates’ Senior General Manager
Commercial Operations

{Europe and North America)}.

With Page at the ceremony
were Jim Baxter, Emirates’ Mice'
President North America: Bar-
bara r. Manager Reser-
vations and Sales Support;
Josephine Boulus, Sales Man-
ager and Karin Williams. Sales
Executive.

Page, Emirates'’

Nigel

Senior

Exchange Rates
The following are the Janata

Bank's dealing rate (BD Tk for one
unit of Foreign Currency) to public as

on 157797 :

Buying

TT | OD Sight
Clean E:pnrl

Bills

oD
Transfer

US Dir 43.5200
GB Pound?3.0B56
D Mark 24.1537
F Franc 7.1539
JP Yen (0.3783
C.Dir 316709 315414
S Franc 294726 29.3521

43,3522
72.7868
24.0549
71.1247
0.3767

43.2386
72.5959
239919

7.1060

0.3757
31.4587
29.2751

Selling
T.T.& O.D.

Name of B.C.

_ Currency
US Dollar
GB Pound
D Mark
F. Franc
JP. Yen
C.Dollar 32.2019 32.2385
Franc 299762 30.0102

438650
74.2433
245913
7.2819
0.3877

438120
74.1589
24 5634
1.2736
0.3872

Janata Bank's selling and buying rates
in cash cumrency for public: _ _ .

. B
usblir ' ' - ‘441000 %% !

GBP 73.1600  71.1600
S Riyal 11.7000  11.3500
UAE Dh 11.8500  11.3500
KUW DI 1435000 138.000

Manager
Commercial Operations (Europe and North America),
with the Top Airline to the Middle East award.

(General

Asia on the move

North
Americans
{92m) for the first
time, in 1996

9.3% to top 87m.

Foreign travel by residents of East Asia

and the Pacific (94m trips) outstripped the
number of international trips taken by

international tourist arrivals in the region rose

........

storey boarding

H China's much-

forecast domestic tourism

boom, the result of rapid eco-
nomic growth and increased
leisure . will not be plain

sailing. In fact, as I found out, it
might be a very bumpy ride in-

on Zhuijia-

The Feng f l
%an 1lllnl:|g. off the coast of

hejiang province, have just
building their three-
house.

It has cost them more than
100,000 Renminbi, and they
have high expectations of get-
ting a good return on their
money.

They are not alone. Other
families all over the island
have borrowed money and put
their savings into new build-
ings to accommodate the ex-
pected tourists rush.

Until recently, fishing was
the mainstay of the island's
economy. Nets and other
equipment still lie around the
Feng family's home. But they
hope that tourists will gen-
erate more money than the fish.

There are no registration
formalities for the visitor and
the place is spotlessly clean.
Thirty new beds await the
tourists, and each room has a
toilet and bath. Some even have
4 television. It makes a good
impression on the visitor.

But there are no towels. The
Fengs had not thought they

were

the landlady of the F
I% House. Shcprn?iu that

Ma;zy Chinese entre};reneurs hoi)ing lo
cash in on tourism boom

Fons Tuinstra writes from Shanghai

"We t tourists would
their own towels”. sa
Board-

we return, they will have

towels.

The towellessness is the first

si that this is tourism with

Chinese characteristics.
A bi roblem might be
that the island has a few

beaches, but little else to offer.

It has a brand new airport,
which islanders hope will over-
come the t lack of a direct
ferry to Shanghai, the nearest
major source of tourists. A di-
rect flight to the city will take
20 minutes.

The n bouring island of

Putuoshan no , but it
has clean beaches, lifeguards,
temples, restaurants and ho-
tels. The Shanghainese have
been coming here for years, but
the numbers are now ed
to rise, in line with living stan-
dards.
Until now, the ferry trip has
taken 12 hours. So most visi-
tors have selected the night boat
and slept away the journey. But
for the last lew months, the
rusty old boat which seems Ilu
travel at the speed of a bicycle
has faced competition. The trip
from Sh al to Putuoshan
can be done in four hours, by
fast ferry and bus.

Compared with most other
water transportation in China,
the Australian-made "Free Fly-
ing” seems to be the t of
luxury. Smiling attendants
help you on the catama-
ran-t craft, with 300 com-
fortable seats and TVs screen-
ing an American film.

Commercial logic suggests
you would invest in a good-
quality vessel and then use it is
as much as possible to get a

uick return on investment, In
hina. however, the full logic of

the market is not yet applied.

Because a fast vessel offers
fierce competition to the old
ferry, and might even render it
entirely uneconomic, it has
been limited to one trip a day.

In addition, the sometimes
rough sea conditions demand a
bigger ferry, but the operating
company has t the cheap-
est and smallest. As a result,
though the weather is calm, the
"Free-Flying bumps up and
down as though it is in the
midst of a typhoon.

“You need to buy a boat that
fits the conditions”, says Chris
Pemberton, representative of
the shipyard that built the ves-
sel. "You cannot use our small-
est ferries on the open sea, onl
on inland waters. Otherwise it
will make everybody very sick."

It does. The seats, as in air-
craft, have sick bags and within
half-an-hour of bumping the

first victims have to make use
of them.

The attendants clearly are
used to the situation and with
C the vomit-fu s lfor
mhulgllpty ones. They use their
other hand to prevent them-
selves from falling.

They k smiling, but th
do mmcti?xpl fall*h;%calinnll
upilllnhg the contents of the bags
over the :

hft:rpannntﬁer half-hour
some of the attendants have to
use the b themselves, Then
they stop co the bags one
by one and instead use .

About half the 300 passen-
gers are throwing up. Men with
walkie-talkies and plastic b
are running to the bridge. -
ously, the crew also experiences
its share of seasickness.

When the craft docks in
Sh al, passengers walk un-
steadily ashore, vowing they
will never again use this mode
of transport. Perhaps they will
use the airport at Zhujiajian
instead.

And the old ferry boat t
be able to keep a competitive
edge in an unexpected way. —
Gemini News

Exchange rate:81=82 Ren-
minbi

Fons Tuinstra (s a Dutch
Journalist living and working
in Shanghal

'i-l
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Rupali ins 190697000787  AGM 040787 Holel Sonargaon, Jpm -
Bedm Tex Deb) 150897900697  (Halfyear
Interest)
Bexi Donim (Deb)  do ® &
Bexi Fisheries (eb) do b &
Bexi Kniling (Deb)  do o
BCIL (Deb) 1TOGNT-2Z7078T  Hall your
Interest
| FC 1TNTRT 060887  AGM ZINTRT  Hotel Sonangaon, 3 pm 158:100
National Lifelns  0UD7R7-120797  AGM 120747 Sohag Communiy Centre, 11:30 pm -
Pragali ins 1TRTRT6N807  AGM 0G0B%T  Holel Sonargaon X
Peoples Ins 10730787 AGM 310747 Holel Sonargaon, 5:30 pm 25
Easiem Housing (Deb) 240687300857 [Half yaady inesest)
Eashand Ins 170791310781 AGH SIG78T  Holel Purbani .30 pm 18
ANCL Pran EGM 08077 BCIC Audiorium Jpm
Ambeo Phama 1HOTRT-00TRT  AGM M7 Tegaon Reg Office 3.Xpm 15
B0 Ziop (Deb) WWOTT-3I0TRT  AGM
BGIC . o R DR R RN |
S - _ i e - 185
Initial public offering of shares
Company
Name
L B
Samorita
Hospital

Chittagong port :

Ber_t__leosiuun and performance of vessels as on 14.7.97

St Pttt esi ittt Shetnlitallinksid
Berth  Name of vessels Cargo L. port Local Date of Leaving
No call arrival
J/1 Kuanyin GI[D. Peas/ Wall Litmond /7  25/7

R. Seed)
J/2 Al Swamruz d Sing ASLL 6/7 18/7
J/B Sokol M. Seed Hald Seacom 77 16/7
J/6 Ocean-1 Tranship
Cargo Cal Cross 29/6 14/7
J/f7 Guang Ming @  Dali Prog 25/6 17/7
J/8 Chosun Hope A Lian OWSL 28/6 21/7
J/9 Kota Pusaka Cont Sing PIBD) 30/6 14/7
J/10  WonFu C. Clink Col Delmure 27 1777
J/12  Lena GIl(P.Mat} Janb Total 87 1477
J/13  Kotal Berjaya Cont Sing Pil{(BD) 76 14/7
CCT/1 Vanessa Cont Sing RSL 177 15/7
CCT/2 Banglar Robi Cont  Sing BSC 30/6 14/7
CCI/3 Banglar Moni Cont Sing BSC 12/7 16/7
RM/14 Firas-1 Cement Sing Jaycee 25/6 14/7
ocJ Mashakti C.Clink Kara USTC 47  20/7
GSJ Banglar
Shobha/Khnak Reopair Kara BSC 26/5 14/7
TSP Ya Mujeer Sulp Sarja USTC 36 14/7
RM/4 Ventura Cdso Darb Seacom 4/7  14/7
RM/6 Standwear C.Clink Dali Litmond 7 177
DQJ Banglar Jyoti C. Gil - BSC R/a  15/7
DDJ/1 Tanary Star Idle  Para PSAL . -
DDJ/2 Barge: Jamuna Repair Chand Kama R/a  15/7
RM/8 Banglar Kiron Repair - BSC R/a 14/7
m Zaram cﬂcpajr Col Mishdn 2/7 20/7
Blue ? ement ' 30/7
Kafeo(U) Asean Glory ldl:_{ ’gﬂ | RRBOIER :

i Vessels due at outer anchorage

Name of vessels Date of Last port Local Cargo Loading
_ s arrival call

Ocean Falcon 14/7 Adab Litmond Fert (GSSP)

Almi 15/7 Sing Ancinet Wheat(G) -
Danais-P 14/7 Zela Rainbow R.Seed -
Frank H Brown 16/7 Pussa RML  Scraping -
Euro Ligerty 16/7 Anna Litmond R PHos -
Feng Qing 15/7 Yang Bdship Gi/Gl Chin.
Maritime Faith 14/7 Vang Rainbow M. Seed -
Andhika

Tarunaga (48) 29/6 15/7 Yang Everett GI (Vehi) -
Lian sha 15/6 15/7 Sing Bdship Cont Cal
Fong Yun 23/6 27/7 Sing Bdship Cont  Sing
Qc Pintail 6/7 16/7 Sing QCSL Cont Sing
Caraka Jaya Niaga-lll 18/7 Sing BeelineGi (St Cement/

St. Colil) .
Shui 15/7 Sing PSAL Cement -
Tug Greenville-168 17/7 Sing Karna Empty 5
Sea Harvest 16/7 - 01l a -
Ultima 2/7 17/7 Mong Baridhi Cont Col
Elbe Star 6/7 19/7 Col Bdship Cont Col
Navigator 16/7 - CSLL R Phos P
Transocean 16/7 Chin OTEL In Ballast -
Dona-1 16/7 Col JE Vehi -
Tanker due

Ras al Zour 16/7 Mina MSTPL Hsd 3
Shannon 16/7 Sing  ECSL  Sko/Ms :

Name of vessels Cargo Last Port Local Date of
- IR
Aspilos C.0il Rust BSL 8/7
Banglar Shurabh C. Oil - BSC R/A(14/T)
Ismaya - B.Bay 9/1
Orizont - Sing B.Bay 25/2
Mighty Tide - B. Bay RJAI[;;'%
Ena Supply-1 > ORI T
Vessels at outer anchorage
Ready on
Fong Shin Cont Sing Bdship 1/7
Freesia Cont Sing RSL 27
Padma Cont Sing RSL 7
Violetta Cement Dali PSAL 29/6
Steamer Future Cont Cal Bdship 8/7
Sea Elegance Cont Sing Pi{BD) 11/7
Diligence Container Cont Sing QCaL 11/7
Dragon Sentosa Cont Col Baridhi 10/7
Kota Bintang Cont Sing PiBd) &/7
Sky Moon a Busa Prog 10/7
@c Teal Cont Sing QCa. 19/7
M. Regina Cont Sing PIl{(BD) 10/7
LNT (24) Explo P.Kel AML 12/7
Penguine Urea - Cross R/al8/7
Da Fa Cont Sing Apl(B) 13/7

Yu Hang Cement Penl USTC 87
Hong Gu Cheng Cement Long Rainbow 1/7
Grigorussa Cement Long Jaycee 3.7
Freedom-K Cement Lans USTC 6/7
Skauholt Hsd Juba ECSL. 8/7
Bunga Kantan Cement Chin PSAL a7
Cement Chin PSAL 11
awai instruction
Techmat Ploneer - - PSAL R/A (16/6)
Stara Jet-1 - ECSL R/A (30/6)
Vientaine : . Fairmax R/AN9/7)
Yun Hua Ballas* S OTHL 10/7
Al Salma Bunker ASLL 11
not
Explorer Cement Lonk Bright 28/6
Hydroussa Ballast Mong OTL a1/12
Pilefs Scraping Hoan Gel 3
Ib Viadivostok Scraping Busa AHZ 13/6
Sam Sc - BsC a(l7l
vement 1
| Shifti

J/5 Sokol DOJ B Shourabh RM/6 Stand Wear to TSP

J /B8 Lt J/8 St Future J/9 Padma (Cont to CCT/1
OCT/1 Venessa RM /6 Violetta

asJ B. Shobha J/9  Andhika

RM/3 D. Summit

Dhaka.

J/6 Ocean Faloon

DOJ B Jyoti
. are pping position vesse

Chittagong Port as per berthing sheet of CPA supplied by HRC Group,




