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FBCCI chief off

to Germany
with PM

Yussuf Abdullah Harun,
President of the Federation of
Bangladesh Chambers of Com-
merce and Industry (FBCCI) left
here for as a member
of the entou of the Prime
Minister Sheikh Hasina, re-

ports BSS.

the visit, Harun will
meet the leaders of different
chambers of commerce and in-
dustry there and exchange
views with executives of Ger-
many's top conglomerates re-
garding investment opportuni-
ties in adesh, a press re-
lease said yesterday.

Alhaj Kazi Md Shafiqul Is-
lam, Vice President of FBCCI
will act as president of the
FBCCI during Harun's absence.

ROK traders
invited to
invest

The Federation of Korean
Industries (FKI) has been in-
vited to invest in Bangladesh,
says a release.

The invitation was made
the President of Banglad
Chamber of Industries (BCI),
Sharif M Afzal Hussain, during
his six-day visit to South Korea
fromJuly6to 11.

He urged the FKI to attend
the two-day investment forum
to be held in Dhaka on Novem-
ber 5-6 under the joint collabo-
ration of ERD, WB and BCI.

Sharif also lained to the
members of the Federation of
Korean Ilindl.::ftﬂen the invest-
ment Bmghdenh -
ernmc?:t,wmd said thnﬁ
favourable and atractive in-
vestment climate is prevailing
in the country.

Labour Minister
off to Saipan

State Minister for Labour
and Man r MA Mannan left
here yesterday for Saipan, a
Pacific island, on a five-day of-
ficial visit, BSS.

The minister will review the
possibilities of expanding
manpower market in Saipan
and hold talks with the offi-
cials to solve the problems of
B adeshi workers there.

g e minésttrdi:l leading a
thre¢-member a
cumwwmm
and JelAt Secretary ‘of the
Labour Ministry Rauf.

DHL strengthens
service in
Malaysia

1997-DHL Worldwide Ex-
press has stre ened its ser-
vice in Malaysia with a new
dedicated aircraft linking
Penang direct to its Manila re-
glonal hub, says a press release.

The new ﬂitha provide cus-
tomers in Malaysia's northern
states with later picku% and
earlier delivery times for DHL

Asia Overnight service to
and from Singapore, Taiwan,
Hong Kong, the Philippines,
Vietnam, Korea and Japan, as
well as other international des-
tinations.

DHL already operates an-
other dedicated aircraft from
Kuala Lumpur to the Manila
hub, where shipments from
throughout the region are pro-
cessed for the Asia Overnight
service. Further investment in
DHL Malaysia includes con-
struction of a 40,000 sq ft air-
side gateway facility at ang
airport, expected to be com-
pleted in August.

The new service enhance-
ment is part of a 25 million US
dollars investment programme
for DHL Malatysia’s operations
over the next few . DHL is
also a member of the Interna-
tional Advisory Panel for
Malaysia's Multimedia Super
Corridor (MSC), and was re-
cently selected as one of the
first 29 companies to be offered
a pioneer status to participate
in the MSC project.

DHL Malaysia has five inter-
national gateway and an exten-
sive network of 40 service cen-
tres nationwide.

More BA flights

cancelled in
strike aftermath

LONDON, July 13: British
Airways cancelled dozens of
flights on Sunday as it worked
to rescue its schedule, which
was hit hard in a fli
dants strike, reports AP.

Although the walkout ended
Saturday, it remained unclear
when the dispute might be re-
solved. No new talks have been
set between airline executives
and the union, which called its
members off the job in a pay

diﬂgll.ltﬂ.
any of the union members
had phoned in sick and were
not yet back at work. British
Airways also faced the compli-
cated task of getting all its air-
pla:lllca in place to operate nor-
mally.

British Airways could not
say when its full schedule will
be restored

"I would hope hy about the
middle of the week, spokesman
David Bud said Sunday, "It
will take a few days for us to get
the programme into full i

tions were hit hardest
at London's Heathrow Airport,
the company’'s home base.
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CAB statistics on essentials

Food inflation dro be-
low three per cent last but
consumers still struggled to
make ends meet because of high
rent and education costs.

to statistics com-
piled by the umers’ Associ-
ation of Bangladesh (CAB), the
cost of food increased an aver-
of 2.31 per cent in fiscal
1996-97 down from 3.74 per
cent the previous . CAB said
the rate dropped use there
were fewer natural disasters
hartals.
Of all the consumer goods,

High rent, edn costs shadow
drop in food inflation

By Staff Correspondent

cent over the us . It
was followed wheat, pulse
and meat. Consumers on
a Tk five more for a large
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Ambassador Michael Drury, Head of Delegation of the European
tive directors of CARE Bangladesh, BRAC, PROSHIKA and RDRS at

for EC-assisted food security projects.

drop in the inflation rate, it
oyment |

also said high unem

and more expensive
health and education decreased

Commission,and execu-

a signing ceremony

KHULNA, July 13: Some
5,000 metric tonnes of
newsprint worth over Tk 10
crore were | unsold in the
ﬁ)down of Khulna Newsprint

ill (KNM) till June 15. As a re-
sult, the KNM is seriously suf-
fering from fund crisis. |

According 10 @ Highly placed

financial
gradually taking the mills
to the verge of closure since lo-
cal consumers are showing no
interest in buying KNM prod-
ucts,

The open import of superior
quality of newsprint from for-
countries has largely con-
tributed to the t economic
crisis of the mill which was
once of profitable unit of
international standard, the
source observed. |
- At present the mill is pro-
ducing 35 to 37 metric tonnes of
newsprint instead of 150 metric
tonnes a day.
All but one machine are ob-

cri-

From Our Correspondent

solete to produce better quality

of newsprint. Besides, Indian

newsprint has flooded the local

markets. It is available at the

rate cheaper than that of KNM
ct.

Last month KNM sold only
7.19 metric tonnes. ﬂ is
to-eompéte with the Indian
newsprint. Tl June 16, the to-
tal - quantity of newsprint
stocked in the godown was
4,711 metric tonnes.

Our Jessore Correspondent
adds: At present the outstand-
ing loan of the mill to various
development financial Insti-
tutasthDFIn] including banks
and other loan—gi :
is 133 crore, the mﬂng ﬁdea

- It is reported that all news-
s of the country are now
m published on imported
papers. This began from last
year. Previously all newspapers
used to be published on
newsprint produced in the
Khulna Newsprint Mill.
The total picture of publica-

' 5000 mt of unsold newsprint
piled up in KNM godown

tion in the country has, in fact,
been compietely ¢ .

Not only newspapers but
also books and other readable
materials are being published

on imported paper.

to statistical re-
my of the mill,

- average production wwas"
140/145 metric tons per day.-

Now the uction ' is' reduced
to only 35/36 metric tons per
da

Y. s
c]Tutal liability n?rF the :g.tél
including royalty orest De-
partment, customs taxes, cost of
E;.illp and furnace oil, electricity

. bank overdraft and loans
advanced by BCIC. exceeds Taka
133 crore 50 lakh.

A source of the mill said
Taka one crore is needed to
cover sal
staff month. The total num-
ber of offices and staff is 2500.

The source also fears that
the mill has every chance of be-
ing closed if this situation con-
tinues.
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of officers and
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| China to open part of
defence sector to

overseas investors

BEWING, July 13: Part of

| China's defence sector is to

to overseas investors in a
to [:EE“E its use of elec-
tronic nology, according to
today's business week, com-
mercial weekly of China Daily,
reports Xinhua.
The Commission of Science,
Technology and Industry for
National Defence and the

ipment Department of the
gguncrll Staff of the People's

Liberation Army are to open
parts of the dcénec electronic
sector to overseas investors
next , official sources said.
TGI are also planning to
encourage some overseas coun-
t to display their tech-
n gij China, Commission
The opening of defence-re-
lated electronics firms is be-
lieved crucial to ensure r

technical renovation of the
h
the

i Cmn' the
pment and
'mnment;uonmlrﬂmu'y

(MEI) sSponsor an ex-
hibition in Beijing next year.

2.5 crore, official
it is now seeking the
Petrobangla's intervention to
pay its claimed outstandin
dues from the main con B
invoice. -
Prl:E:ct Transport and Lo-
ﬁhtic ts (PTLC) which
ad worked for an Australian
company in the 52 km-long AB
alleged in its complaint
government that the for-
clign company cancelled the
sub-contract with it at a stage

to

when the company owed
it 683,204 US dollars (or over
Tk 2.5 crore). . s

main contractor, it owes noth- |

ing to PTLC as all contracts
were cancelled as per agree-
ment. Citing some specific
clauses of the ment be-
tween the contractor and the
sub-contractor, the foreign

co y said that it had paid
Pm proper dues.

PTLC three separate

ts with the main con-

tractor in 1995-96 to clear,

g:nm and transport pipes for
AB pipeline project. '
In its allegation to the gov-

ernment, categorically
said beside the regular works
for the AB pipeline scheme, it
had en extra works on
the basis of an 'understanding’

Ashuganj-Bakhrabad Pipeline project

Sompany

The fnur-dajr' show, China
international defence electronic,
exhibition, will be due on May

12, 1998, in s China In-

tcﬂ‘;‘auﬂnnzi lnt:Im el
ec ogy equipment

to be displayed in the show will

include radar systems, com-
mand-control-communication-
inte integrated
navigation systems, military
computers, simulators, test
equipment, microwave compo-
nents, and other .

“We will invite foreign sup-
pliers or companies indefence
electronics to participate in the

exhibition.” said one exhibition {

organizer, who considered the
show a good munity for
su tenter 's defence
because they can meet
many potential end users from
various military services.

Official estimates show Chi-
na's demand for electronic
technology and equipment is
growing rapidly, and annual
sales are ted to soar to
about 1,000 billion yuan (120.5
billion US dollars) by the turn of
the century.

But the work suffered heavily
due to the non-cooperation
movement which also resulted
in escalation in the cost of sup-
plies by PTLC.

The works of AB pipeline

ended early May this year and
its Australian contractor took
back all equipment soon after-
wards.

According to him, during the
nnn-c?g)eraum movement in
early '96, PTLC wanted to give
up sub-contract as it was in-
curring a daily demurrage of
7,500 US dollars.

“But then the Australian
told us to
with the job and advised us to
submit our extra cost invoices
as claims to be settled by GTCL
as these arose due to political
situation of the country,”
Mashiur Rahman added.

"PTLC sought intervention
from the government
the non-payment of its dues,
said an al of Pe
“But it is not

tor it is a dispute be-
tween the contractor and the
sub-contractor.”

The official added. "This

dispute can only be resolved by
the court.”

Thai share prices drop

on weakness in baht

BANGKOK, July 13: Thai
share prices were set to fall fur-
ther as investors took profits
on weakness in the baht cur-
rency following the Philippines
move Friday to allow thecPcsu
to depreciate, analysts said, re-
ports AFP.

"The effect of confusion in
regional money markets was
very important for the market
on Frlda)frhand next week," said
Anuwat Thamjai of Wall Street
finance and securities.

The baht fell to an all time
record low of 30.30-65 to the
dollar, Friday, compared with
29.01-20 the day before and
25.79 before its July 2 float,
while the peso opened at 26.40
to the dollar and fell to 29.45.

"“The peso and the

(Indonesian) rupiah will tend to
depreciate, so benefits from
the baht depreciation are less
dcﬂl‘hehtcw;iﬂaltt stock ex-
change of Thailand (set) index
fell 3. Jxr cent, or 20.78 ts
on Friday to close at 628.55
points, putting the week's losses

Further losses were
as foreign investors, who
flooded into the bourse follow-
ing the easing of devaluation
ftar; with thealbaht ﬂﬁt' takeh
prolits on realisin at the
currency has not hit%oﬂ_om.

"Next week is also the last
week for second quarter com-
pany reports,” in which finan-
cial institutions must disclose
non-performing loan levels,
Anuwat said.
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Chai of National Life Insurance Company Ltd M Hai‘dar Chowdh

12th AGM of the company in the city yesterday.
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Commodity market: Tea calm

LONDON July 13: The oil
market was unsettled this week
bf Germany's plan to sell part
of its strategic oil reserves to
plug a hole in its public fi-
nances so it can meet the tough
entry criteria for the single Eu-
ropean currency, reports AFP.

The news, "equivalent to the
discovery of a new oil-produc-
ing region." in the words of one
London analyst, provoked a
monetary slide in oil prices.

But the full impact of the
selloff would not be felt until
dealers discovered exactly how
much oil Germany plans to sell
and when the crude would flood
on to the market.

Elsewhere on commodities
markets, Fuld prices continued
to melt, falling to a low point
since late 1989 at 315 dollars
Per ounce, ope the prospect
of a wave ufnﬂnenuuurl::a. pee

GOLD: Dull. After the panic
induced last week by the an-
nouncement the Australian
central bank that it had sold
two-thirds of its gold reserves,
the 8 metals market was

its wounds this week,

SILVER: Tarnished. Silver
was tarnished old's trou-

%y 20 cents

bles, and prices
to 4.35 dollars ounce.
MTIH'U“HD PALLA-

s

DIUM: The plunge in gold prices
combined uﬂt‘i‘:%'m rmumwi.:llnn
of Russian exports of plal.ll:mm

am:l_egalladlum to Japan con-

s to undermine the price of
ese two precious metals.

Co : Meltdown, Copper
prices slumped in the face of a
continued build-up of reserves
on the London Metal Exchange
(LME) and rumours of hefty de-
liveries of metal into Singapore
warehouses from China.

Prices fell by 120 dollars to
2,280 dollars per tonne, which
was a three-month low point on
the LME,

LEAD: Increased. Demand
lifted lead prices by 10 dollars
to 660 dollars per tonne.

A metals analyst at the
Rudolf Wolff tra lnﬁ] house,
Martin Squires said that mar-
ket chsenrcs of the metal, which
is most commonly used in bat-
teries, would satisfy demand for
just five weeks.

Booming economic wth
in the United States else-
where would further increase
demand in 1998 and cause
prices to rise, he :

ZINC: Stable. Zinc prices set-
tled at 1,480 dollars
after the resent speculative

surge.

per tonnes

ALUMINIUM: Soft. Alu-
minium avoided the full blow of
copper's dramatic plunge
thanks to falling stocks, which

int to good demand. Prices
ell slightly by 30 dollars to
1.570 dollars per tonne.

Global aluminum stocks fell
2,000 tonnes in May from the
lJt'ﬂ".lﬂuB month to 3.045 mil-
ion tonnes, according to fig-
ures released by the Interna-
tional Primary Aluminium
Institute (IPAI),

According to one trader, this
fall, added to the daily decline
in market stocks, supported
prices.

NICKEL: Fall. Nickel prices
lost 50 dollars to 6,870 dollars
per tonnes, despite the p t
of strike action at Canadian
anducer Falconbridge's Sund-

ury site over a pay dispute,
Workers are threatening to
strike from August 1. unless a
deal is reached with manage-
ment.

TIN: Stable. Tin prices re-
mained stable at 5,530 dollars
per tonne.

OIL: Slip. The world's oil
market, already cracking under
the strains of excess su , suf-
fered further this week from an
announcement that the German
government plans to sell off

c oll stocks.
plan, Bonn will

part of its stra
Under the

sell 400 million marks (227
million dollars) worth of crude

during 1997,

continued to melt away

RUBBER: Soft. Rubber pﬂlcl:ea
this

week, in the face of widespread

exports,
world's leading

notably from the
producer coun-

try, Thailand, prices fell by 67.5

pounds to 590 pounds

per tonne.
One trader at the Lewis and

Peat brokerage house said that
“Thai shippers are heavy sell-
t

ers” at

; Caim'. The London tea

auction houses awaited fresh

shipments of hi
frﬂll:l Ceylon a:g:«r:l1

ﬂde leaves
.am¢ EI"'

pected to arrive in September,
and had to make do with
Kenyan and Malawi brews.

softened slightly, losin
dollar to 31

ces rose by three pence to
123 pence per kg.

SUGAR: Soft sugar prices

one
dollars per tonne

on a calm London market.

}:ﬁllclnneqcmthc

Bra
producers

Traders, however, are

i 5
n§ production in India and
zil, the world's two major

At the ‘Htmc time, Thailand,

one of the biggest exporters, is

, gold dull, su

expected to harvest 10
less su
cause of drought conditions.

Rumours of imports
beans into Europe and China

Bhicago Board of Teade (CBOD
fhe United &
cu

Price rose nervously by 57
cent of 7.79 dollars per hu-ﬂcﬂr

crop is harves
September and November and
the warehouses fill up. |

825

flower ofl lost
dollars per tonne.
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CARS THAT MAKE SENSE

Shipping Intelligence

Chittagong Port
Berth position and performance of vessels as on 13/7/97
Berth Name of vessels Cargo L. port Local Date of Leaving
J/1 Kuanyin GI wall Litmond /7"  25/7
J/2 Al Swamruz Gl Sing Asll 6/7 18/7
J/5 Sokol M. Seed Hald Seacom T/ 18/7
J/8 Ocean- 1 Tranship Cargo Cal Cross 29/6 14/7
7 Guang Ming Gl  Dali Prog 25/6 17/7
J/B Chosun Hope Gl Lian Owrsl 28/86 21/7
J/9 Kota Pusaka Cont Sing Pil (BD) 30/86 14/7
J/10 Won Fu C. Cink Cal Delmure 2/7 17/7
J/12 Lena GI{P Mat) Janb Total 8/7 1447
J/13 Kota Berjay Cont  Sing Fil (BD) 7/6 14/7
CCT/1 Vanessa Cont Sing Rsl 01/7 16/7
CCT/2 Banglar Robi Cont Sing Fra 30/6  13/7
CCT/3 Da Fu Cont  Sing Apl (B) 30/6 13/7
M/14 Firas-1 Cement Sing  Jaycee 25/6 11/7
s o+ § Nashakti C.Cink Kara Uste 4/7 20/7
caJ Banglar
Shobha /Khanak Repair Hara Bec 26/5 13/7
TSP, Ya Mujeer Sulp Sarja  Ustc 3/7 1477
RM/4 Ventura Cdso Darb Seacom 4/7 13/7
RM /6 Standwear C. Clink Dali Litmond 5/7 13/7
DOS:/1 Banglar Jyoti cos - Bac R/AA  13/7
DDJ/1 Tanary Star Idie Para Psal 8/6/95 -
DDJ/2 Barge: Jamuna-V Repair Chand Rana R/A
RM/8 Banglar Kiron Repair - BsC R/A 15/7
RM/9 Zara Repair Cal Nishan 2/7  14/7
SM-10  Tug Greenville-16 P.Mat Puke Total 9/7  18/7
CUFL) Blue North Cement Qing Psal a6 30/7
Kafco Asean Urea Ancl 29/6 13!:?
Vessels due at outer anchorage
Name of vessels Date of Last port Local Cargo Loading
Maritime Faith 13/7 Vang Rainbow M. Seed -
Feng Qing 14/7 Cho Bdship Gi/Gl Sing
Da Fu 9/7 13/7 Sing Apl(B) Cont Sing
Pussa Rainbow -
Zela Rainbow
("
Kama
oil

Aspilos Oil Rust 8/7
Banglar Shourabh Oil - Bsc R/a
Ismaya - B.Bay 9/1
Orizont - Sing B.Bay 25/2
Ena Su -1 - - B.Bay R/a
Might - - B. Bay R/a
Smit ioxd-zﬂ - o B. Bay R/a
Vessels at outer anchorage
Ready on:
Fong Shin Cont Sing Bdship 1/7
Freesia Cont Sing Rsl 2/7
Violetta Cement Dali Psal 20/6
Steamer Future Cont Caol Bdship B/7
Kota Bintang Cont Sing Pil (BD) 8/7
Diligence Container Cont Sing Qcsl 11/7
Dragon Sentosa Cont: ' ol Baridhi 40/7.
: iyl Ve (04 i QNog-o L Gl i B oL Agl
% = - Gl o ﬂ P h: e/7
GC Teal . 4 Cont Sing Qcsl 8T !
Sea Elegance Cont Sing Pil (BD) 11/7
Lot (24) Explo P. Kel Aml 12/7
~ Dragon Summit Cpo P.Kel Rainbow 12/7
Banglar Moni Cont Sing Hec 12/7
” Cross
= 11’

aya ma
RM/14 Firas-1 - Nb. St. Future
GSJ B. Shobha RM/5 Britise Esk
TSP. Ya Mujeer J/5 Violeta
RM/4 D. Summt Nb. Sky Moon
DOJ. B. RM/14 Al Salma
RM/8 B. Kiron J/9 Ocean Falcon
DDJ Ena 6 Standwear

National Life
declares 25pc
dividend

National Life Insurance Co
Ltd hudmhredaiﬁﬁm
dividend for its share holders,
says a press release. -

The dividend was declared at
the 12th annual general meet-
ing (AGM) of the company held
at a city community centre yes-
terday.

M Haider Chowdhury,

chairman of the company,
L

Directors and

Reception given
to new GM of

ngﬂ' aon Hotel

party was
:rnnp:{ for ﬂ:e::':wﬂmcnl
of Sonargaon on Friday
on the occasion of his taking

over the position, says a press
release.
In his speech, the new Gen-
eral coopera-
in smooth
rm!rlgcnguftl:huﬁ.

tion of
reception was attended
by ambassadors and

than last year, be-

of US soya

While the market awaits a

this autumn in
tates, stocks are
at rock-bottom levels.

(27.2 kg for del in July).
In the future, though, prices
are expected to once the

ted between

On the Rotterdam market,
ol fell by 10 dollars to
dollars tonne. sun-
0 dollars to 540

RALW
GRAINS: Dormant. The

Fruupect of large-scale wheat
mports into Iran and Eg'{ﬁ)t
buoyed wheat E‘::Iim:l on the
Chicago market, but

held back by a plentiful harvest

which is under way in the
United States.

prices were

gar

Predictions

t be a little smaller
ad been expected

vest mi
than

t hit this year's crop, while
French authorities forecast a
fall in the size of the imminent
harvest.

them Ymn-lll:' futures
rices on New
Eurket fell under the influence

ﬁm-ﬁmm
MW
“UScrup be smaller than

the cotton outlook index,
prices held firm at about 81

cents .
: Slumber. The Aus-
tralian auction houses were

p}edicttd that

mmldmnﬂnﬂn:?n
;tmm:kluter:cmunmmf .
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The following ln.-. the Janata
Bank’s dealing rate (BD Tk for one
unit of Foreign Currency) to public as
on 137797 :

Clean ]“&?‘n?.’i’fﬁ

US Dir 435200 433522 432386
G Pound 73.1506 728515 726604
D Mark 242701 24.1709 24.1075
FFranc 7.2256 7.1960 7.1771
JPYen 0371 0377 0.3766
CDir 316039 31.4747 31.3921
S Franc 295228 294021 29.32%
_MI_IMT.TJ ’D.Il] BC.

US Dollar 438120 43,8650
GB Pound T4.2248 T4.3093
D Mark 24 6818 24 7098
F. Franc 13am 71.3560
JP. Yen 0.3880 0.3884
C.Dollar 21337 21702
Franc 30007 0614

Janata Bank 's selling and buying rates
n cash currency for public:

Selling Buying
USDir = 441000 436000
GBP 73.2200 71.2200
S Riyal 11.7000  11.3500
UAEDh 118500 113500
KUW DI 143 5000 | 38.0000




