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Sugar exports
from India

drop

NEW DELHI, July 12: India's

sugar exports in t
(October-September) season
med to a trickle due to low
prices, The Times of In-
dia reported t . says Xinhua.
“Internati sugar prices
are so low that our are
not competitive in the ‘market,"
said a senior official of India's
Agricultural and Processed
Food I:'l‘idlilﬁtl rt E;Jev&l-
opment Authorit DA).
APEDA, whlcﬁ was autho-
rised by the Indian food min-
istry to 250,000 tons of
sugar in 1996-97 season,

of Butterfly goods
marketing held

The 10th anniversary of

sion a conference of all Butter-
fly officers, staff, all branch
_ and well-wishers
sed in a local hotel. -
M A Mannan, Chairman and
Managing Director of the Com-
pany, rei the mar

utterfly symbolised the suc-
cess of pro-customer policy of
markeun& He. also expressed
gnﬂtude the early associates,

nkers, and the Butterfly.
home appliance subscribers in
general,

Dumping dispute
S Korea to file
complaint

a§am_st US

July 12; South Korea
will file a complaint Thursday
with the World Trade Organiza-
tion, pccusing Lﬁm States
of #ypposing imppaper -

TVarthe Foreign's uﬁiﬁ oy

reports AP,

The complaint, to be filed in
Geneva, is the first such suit to
be filed by South Korea.

: The two countries must be-
gin tiations within 10 days
dﬂmninr face a WTO panel
en the dispute.

ashington imposed anti-
dumping tariffs on South Ko-
rean colour TVs starting in
1984, accusing Seoul of il ;
lowering prices to expand its
market. But South Korea says
that the anti-dumping tariff
ruling should be revoked under
WTO rules because there has
been no damage to US indus-
tries since 1991.

Germany approves
draft budget for '98

BONN, July 12: The German

ent yesterday approved
mﬂ Minister Theo Waigel's
draft budget for 1998 and a re-
vised bu for 1997, says AFP.

Overall federal spending will
rise to 458.6 billion marks (262
billion dollars) this year and
461 billion next year.

New borrowing this year
surges by an u ted 17.9
billion to 71.2 billion marks,
but is to be brought down to 57.8
billion marks next year.

The government said the de-
terioration of federal finances
was due to a shortfall in tax
revenues and higher than ex-
pected %nsts of mass unem-

Int.

it |

two drafts will be sub-

mitted to the lower house of

parliament later this year
Overall

spending in the 1997

. approved liament
%u;b:lgﬂa hadwmtg

_billion marks, much
lower than the 458.6 billion
marks now approved.
Government parties in par-
liament must now support a
declaration that the German
economy is out of balance, for
the federal deficit to be consti-
tutionally acceptable. Under
the ‘constitution net federal
must not exceed the
59.1 on marks due to be
spent on investment in 1997.

New body of
Samabaya Shilpa

Sangstha formed

Md Abul Kasem
has been elected
uncontested ch-
jalrman of the
Board Directors

of Bangladesh
Samaba

. #%. . : {pa  Sangstha,
| e,
release. il ]l
. The election was held re-
- cently.
Kashem is at present Chair-
man of h Cooperative
iajur Rahman has been
Vice Chairman of the

1996-97 |

ya Shil-

Guishan — 31 Guishan Tower, Guishan-2, Dhaka.

Malibag - 89, DIT Road Malibag, Dhaka.
Mirpur — 674, Rokeya Sarani, Kazipara
Mirpur, Dhaka

— Mﬂi::rnpltl,l Sec-3, Uttara, Dhaka |

Tensions over EGM push share prices down | Pak businessmen |[-
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Bearish mood prevails at

DSE over week

A bearish mood prevailed at
the Dhaka Stock Exchange
(DSE) last week amid tensions
c:nlcriniﬂ an Extraordinary
General Meeting and actions
against some brokerage firms
and enlisted companies w
Securities ggd Exchange -
mission (SEC).

The EGM was scheduled to be
held on July 10 on the issue of
cancellation of councillorship
of former DSE Chairman
Imtiyaz Hossain. But it was
cancelled just one day ahead of
the date as the rival groups of
the DSE members reached an
understanding and the ap
for holding the EGM was with-
drawn. However tension pre-
vailed through out the week
among the DSE members and
pcﬂpkle related with the capital

arket

m :
According to sources, tI]:c ri-
val ups agreed to work to-
grufﬂ:: the betterment of the
country's capital market.
The market was also shaky

By Rafiq Hasan

due to some punitive actions by
the government's reﬁ;claturf
body Securities and hange
Commission (SEC) nst two
brokerage'firms and two en-
listed companies for involve-
ment in market manipulations.

The all Share Price Index of
Dhaka Stock Exc suffered
by 26.22 points declining to
1048.02 points from 1074.24
points at the beginning of the
week.

The market capitalisation of
the bourse also lost Tk 210.30
crore Folngnduwn to Tk 8765.20
crore irom Tk 8984 54y crore.

A total of 10.11 lakh shares
and debentures exchanged
hands valued at more than Tk
20.40 crore in five business ses-
sions.

Out of 124 a traded is-
sues 42 gained and 81 suffered
while two remained unc .

All Securities Price Index at
Chittagong Stock Exchange
(CSE) lined by 17.95 points.

The CSE price index closed at

M A Mannan,

Chairman and Managing Director of Butterfly Marketing Ltd, speaking at a

investments, re AFP,
"No local or foreign investor
445.86 points from the previous | will risk his life amid terrorists
weeks 463.81 points. operating in the city." said
The market capitalisation of | Zubair ala, Chairman of
the country’s second bourse lost | the Site Association of Indus-

Tk 267.75 crore going down to

Tk 6732.75 crore from Tk
7000.50 crore.
Amir Khasru Mahmud

Choudhury, Chairman of Chit-
tag:ﬁ Stock Exchange,
clai that the CSE already
crossed the DSE in daily
turnover.

He said though the market
experience ups and downs as
usual, its turnover appreciated
over that of the previous week.
The dec trend was due to
liquidity crisis in the market.
The increase in turnover shows
that the confidence of investors
is returning he noted.

Khasru also differed with the
views that the mungl ﬁltﬂ]
market was badly affec
the new budget declaration. "Al-
ter the budget the All Securities
price index did not suffer mu-
ch,” he observed.

a BB

conference organised on the occasion of the company's 10th anniversary in Bangladesh

held at a city hotel yesterday.

Motia addres;es BARC ril'eeting

Conduct research on demand of

agri products in 21st century. .|

L]

Minister for Agriculture and
Food Motia Chowdhury yester-
day said future agricultural re-
search in the country should be
conducted considering the de-
mands of the producers and the
consumers of agricultural
products in the 21st century, re-
ports BSS.

In her presidential speech at
the second meeting of the gov-
erning body of Bangladesh

cultural Research Council
(BARC] held in its conference
room, the minister said the
government would not encour-
aie those research projects
which would not benefit the
farmers.

She urged BARC to speed r.ig
implementation of the resea
projects conducted by the re-
search institutes under the Na-
tional ricultural Research
System (NARS) to get the de-
sired results within the shortest
possible time.

Motia Chowdhury is the
chairman of the BARC govern-
ing body while Minister for
Environment and Forest Syeda
Sajeda Chowdhury is the co-
chairman. '

" Emphasising the need for
-strengthening the existing
li es among cultural re-
search, development and ex-
lension services as well as
marke of agricultural prod-
ucts, the. culture Minister
said this would remove the al-
leged infighting among differ-
ent institutions.

Opposing a proposal to open
a new division named “"social
and economic division" in
Bangladesh Jute Research Insti-

tute (BJRI), she said the policy
of the government was to keep
the size of manpower small.
She ted formation of a
scree committee in select-
ing the research projects under
contract research system.

Speaking at the meeting En-

vironment and Forest Minister,
Syeda Sajeda Chowdhury, said
the prime minister had directed
to transplant trees in every new
chars.

She said the governmeént had
decided to encourage the people
to plant betelnut, palm and date
trees on the raised boundaries
‘'of their agricultural lands
which would add to their in-
come without affecting the
crops.

She also said that the gov-
ernment had bannea wuport of
eucalyptus trees as .! vas harm-
ful to the environment and the
wood was not much useful.

M o E
Prices of raw leather

fall in 10 SW districts

From Our Correspondent

MAGURA, July 12: The

rices of raw leather have
allen alarmingly in the mar-
kets of the country's ten south-
western districts due to lack of
proper preservation, marketing
and exporting facilities.

According to traders, the
supply of raw leather has in-
creased in the markets but the
prices are fal gradually due
to manifold problems.

Some small traders who deal
in raw leather at grassroots
level told this correspondent
that they had to buy raw leather
from the meat vendors with
hard cash and sell it to the 'ma-
hajan’ (merchant) on credit. As
a result, they face problem in
buying raw leather from the
market due to shortage of
money. Besides, due to lack of
good transportation and tan-
ning facilities, they cannot pre-

serve the raw leather properly.
As a result they incur loss.

The market observers said
one piece of big-sized raw
leather of bull or cow is being
sold at Taka 700 to 900 now in
the market in stead of Taka
1000 to 1200.

When contacted, a group of
established traders of raw
leather in Jessore said due to
lack of proper arrangement of
exporting raw leather to foreign
countries, its prices are fluctu-

" ating in the local markets of

Magura, Jhenidah, Jessore,
Narail, Khulna, Bagerhat, Sat-
khira, Kushtia, Chuadanga and
Meherpur.

The traders have appealed to
the authority to take nece
step to set up tannery in Khulna

~ division for saving market of

raw leather.

DUSINESS
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the programme and Dr. PK
Barua. Programme Manager,
! BASC.

.Y

| OO

worried over

Karachi violence

KARACHI. Jul 12: Pak-
istani business leaders ex-
pressed concern Wednesday
about violence in the country's
industrial centre of Karachi.
saying the unrest would reduce

try. a major industrial area in
the city.

Elaz Shafi, an industrialist
turned politician, said eco-
nomic rec was on top of | |
Prime Minister Nawaz Sharifs | [ .= &
agenda and that security in the ol
industrial base "is a pre-requi- 4
site.”

He called for tougher mea-

sures the government -
nst lﬂztlnm o

[FC to finance
hotel in by
Vietnam Yig &5

WASHINGTON, July 12: The
World Bank's International Fi-
nance Co ation said it had
approved a 41 million dollar
loan to finance a new interna-
tional-standard hotel in Ho Chi
Minh City, reports AFP.

The loan will cover about
half the cost of the Saigon
Hilton, which will have 390
rooms and 30 service apart-
ments, the IFC said in a state-
ment Thursday.

“The hotel will help meet the
demand created by increased
business travel and tourism to
Vietnam by providing a new
standard of service and ac-
commeodation for Ho Chi Minh
City." said Javed Hamid, Direc-
tor of the group's new Asia de-
partment.

5-day workshop

on poultry
farming held

The certificate awarding cer-
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pearls from inside the shells of

| oysters for making valuable jewellery for her livelihood. A
section of the poor at Kanchpur near Dhaka sells the
creamy white colour round objects with a pale silvery
shine to the city's fashionable ladies. They normally earn
about Taka 100 to 400 by picking up oysters.

— Star photo by AKM Mohsin

"Coming ACINM:

iin

emony of lh: five-day long | | Om Boow Olosure AGWEGM  Date Venue § Time
training workshop on Prof- : g2 . 2 py; i o
itabli:"#uultry Farming, orga- Rupal s 1W0GNT0007RT AW 00787 Hotel Sonargaon, 3pm &
nized by Business Advisory Boum Tex (Ded) 150697000657 (Mol yeary
Services Center (BASC) was Interast]
heid at the BASC Training Hall Bexi Denim (Debl o © o
at Dhapmondi, in the city on | B Fistorns (Dot} o o

hurstiay, sags'a press reledse. : o

A Hafiz Choudhury, Chair- | | betkaigiDey o % &
man of BASC Board of Direc- BCIL {Deb) 1TRGST-21/079T  Hall yewr
:Ers ?Itjtefndcd tlhE ﬂtmu{:}r as Intarest :

€ cniel guest and distributed | | g 0797080867 AGM 20787 Mol Sonargaon, 3 pm 158:100
;;;litﬂtalﬂu among the partici- National Lielns  OUOTIT-12077  AGM 120787 Sohag Communiy Centve, 11:30pm -

Muhammad Ali, Executive Pragat ns TAPST-0608ST  AGM 0G0BS7 - Hotel Sonargaon X
Directt or tlulli.; BASC was also pre- Peoples Ins mw AGM JUOTIST  Hotel Sonargaon, 5.30 pm 2
sent on occasion. { | Easiem Housing [Deb) (P yeany inesess) |

The training workshop was | | fsknts - UDSISWOY  AGH OTRT Hotel Pubani 330 pm 1
participated by 20 participants, MiPe . EGM MU BOC Auiofumpm
ey v om were CCTgent €0° | | poten  NMEN. AN MDY eimilel b
trepreneurs, who want to under- ' s exgacn Feg Ofice 3 Xpm
take poultry farming as a prof- [ | 0Zoe) WIS - AGH
itable business venture: dairy, B oS W U T N H
fish and integrated farm own- 185 |

ers; who want to diversify and
improve farminf practices by
introducing poultry farming in
their systems and also
poultry farm owners, who want
to improve their production
and management practices.

The training sessions were
conducted by the training & ex-
lension experts, having exten-
sive field level experience in re-
search and extension of sus-
tainable poultry farming tech-
nologies.

To provide the participants
Fractlcﬂj hands on training,
ield visit was organised to a
modern integrated farm in
Masabo, )<

The participants were also
introduced to different farm in-

uts like appropriate breed,
ow-cost feeds. medicines and
vaccines.

The closing and certificate
awarding ceremony was ad-
dressed, among others, by Hu-
mayun Kabir and SM Wahiduz-
zaman Babur, participants of

A Hafiz Choudh
Directors distributed certificates among the participants of
the five-day training workshop on Profitable Poultry
Farming organized by Business Advisory Services Center

ury, Chairman of B

1 Buard .l 0

I (BASC) in the city.

Historic $368b deal to cut smoking in US may hit world

Anti-tobacco camgalgners have warned that

illion dollar deal to cut

smoking in the United States may hold ‘hidden
angers for other countries.

Tobacco control advocates from 19 countries

said the ground-breaking mid-June pact — de-

y ttorney General Mike

public health

the proposed 368
health

scribed by Mississippi

Moore as "the most historic
achievement in history” — could result in US to-
bacco companies marketing their products even

more aggressively abroad.

‘If sales fall in the United States."
warned, "the tobacco multinationals can be ex-
&:cted to intensify their invasion of the Third
: pe, pursuing marketing
and corporate acquisition strategies with even

orld and Eastern Eu

greater determination.”

The proposed accord, negotiated by industry
representatives and anti-smoking lawyers,
seeks to prohibit cigarette vending machines,
billboard advertising and sports sponsorship;
labels on cigarette
ks and allow the US Food and Drug
| regulate nicotine as a drug.

It will also require tobacco companies to pay
368 billion dollars over 25 years to a children’s

individual states to

problems,
industry could no
longer be sued for punitive damages by smokers i
who contract nicotine-linked diseases such as

place large new warning

tion to

health insurance fund and
cover smoking-related healt
In return, the tobacco

cancer, and future court awards
dollars a year.

- But health
settlement does not extend

“A US tobacco settlement in the absence of
controls may actually exacerbate

th threats in develo
statement by tobacco contro

against tte
manufacturers would be limited to five billion

experts are concerned because the

vocates shortly

they

re
such as

minis-

coun

US borders.
US tobacco
public
world,” said a

Arlene Getz writes from Boston

A grmmd-h'eaking pacttoreduce smokin
effectin the restof the world. Gemini N
" the m ost historic public health achievementin history."

before the settlement was announced. Signato-
ries included Nigel Gray, Swiss-based president
of the International Unipn Against Cancer, and
public health activists from Asia, Africa, Europe
and Australia.

"To avoid doing
ment must set a worldwide floor on US tobacco
company practices,” said the group.

. & surge in overseas s
hina — with an estimated 300 million
smokers — means that major US ci

anies derive almost two-thirds of their income
rom overseas sales.

Income from foreign sales for RJ Reynolds
and Philip Morris, the largest manufacturers in
the US, rose from 4.8 billion dollars in 1984 to
27.7 billion dollars in 1996,

US revenue in the same
from 10.4 billion dollars to 17 billion dollars,

This shift in smoking
per cent of the world's smokers now live outside
the US and 85
lion tobacco-related deaths occur outside the
try. Many of these smokers live in develop-
ng countries. The World Health Organisation
predicts that citizens from these areas will make
up 70 per cent of the
smoking-related deaths

"It is un table to
settlement of the US tobacco litigation which
-does not include measures to control the use of
products outside of the
States," warns the international

These arguments, however,
impact on the public debate over the agreement.

public health harm, a settle-

es in countries

tte com-

period increased only
patterns means that 96

r cent of the annual three mil-

ted 10 milion annual
the 2020s.

scuss a comprehensive

fﬂup.
ave had little

United

ews

g in the United States could have the opposite
Service reports on the hidden dangers of

Despite efforts by both domestic and foreign lob-
byists to suggest that any settlement should ex-
tend beyond US borders, proposals such as one
that the tobacco industry should be required to
make an annual donation to the World Health

. Organisation did not make it onto the main

agenda of the Washington talks.

"It's a total disappointment,” says Robert

Weissman, a la with the Washington-based
research and advocacy group Essential Informa-
tion. "There was no serious effort to include any
international settlement."

Weissman, whose organisation
jects mmntin(f corporate accountability across
the globe, said his group planned to continue
lobbying for foreign controls on smoking.

So far, the accord has received a mixed reac-
tion in the US. While most public health advo-
cates have welcomed the payouts and the new
advertising laws, many feel that the tobacco
companies have been let off too easily.

A key aspect of the agreement is that future
litigation against the tobacco industry will be
severely curtailed. All states planning to sue
cigarette manufacturers for the cost of caring for
sick smokers will drop their cases and future
class-action lawsuits will be banned.

“The settlement will give tobacco companies
virtual immunity from private lawsuits," says
Weissman.

Health organisations also are concerned that
the US Food and Drug Administration will be
unable to meet its goal of reducing nicotine lev-
els for fear of triggering an underground market
in high-nicotine cigarettes.

Dgerates pro-

[n addition, anti-smoking forces are con-
cerned that the.industry may find a way of ex-
loiting the accord to its own advantage. Ana-
ysts cite the example of how cigarette manufac-
turers devised the child-friendly Joe Camel
when new laws forced them to stop showing real
people smoking. They also tell of how the indus-
lry's agreement to stop advertising on TV forced
the end of effective anti-cigarette ads showing
ailing smokers coughing spluttering.

"Historically, the tobacco companies are vle!ri?r
good at dcsigninﬁlpublic health policies for fail-
ure,” points out Ri
sor at Boston's Northeastern University and
chairman of the Tobacco Products Liability Pro-
ect. .
: Such reservations mean the accord is a
way from becnmingriaw. With the approval o
both Congress and President Bill Clinton needed
for its enforcement, political observers have
warned the accord may prove too politically
dangerous for endorsement in its current form.

eanwhile, suggests Daynard, the agreement
could bring some ts to countries excluded
from its provisions.

"Hopefully, these are terms which developing
countries can pick up and apply directly
[themselves],” he notes. "They could. for exam-
ple; ban brand names at sporting events and
place restrictions on marketing and adverti
of cigarettes. Hopefully, there will be some
spin-offs internationally.” — GEMINI NEWS

Arlene (etz has been a_journalist for 19 years,
including eight years as a reporter for the US
magazine Newsweel in South Africa. where she
was also correspondent for Australia’s
Morning Herald. She is currently based in
Boston in the US

health

chard Daynard, a law profes- |

Japan’s current
account surplus
jumps in May

TOKYOQ, July12:The surplus
in Japan's broadest measure of
trade more than doubled in
compared to the same
last year on surging of
autos and computers, gov-
ernment said Wednesday, re-
ports AP,

Japan's current account
surplus, which measures trade
in merchandise, services, to-
urism and investment,
to 906.8 billion yen 8.02
dollars in May, up 154.9
cent from the same month E
year, the Finance Ministry

said. 1

May marked the second
str { year-on-year rise in
Japan's current account sur-

plus. The current account sur-

plus jumped 92.7 per cent in
April compared, with the same
month last year.

The jump in Japan's current
account surplus in May was less
than expected, said

the mounting surplus will

likely continue.

pm_"tJapan is - and im-
S are growi exports

are growing a l-r}flﬂ:r," said

Mineko Sasaki-Smith, senior

economist at CS First Boston in

Tnﬁyn.

apan's rose 20.2
cent in Ma ﬂt':.rp:ﬁhl year GII'E
while imports increased by 5.8
Fer cent, the government report
0

und.
Market players said the
trade mrplt::n would mmm

pressures on Japan to stimulate
domestic demand and curb ex-

port growth in the coming
months,

The growing trade imbalance
may also pr US officials to
ncc{ a weaker dollar.

A weaker dollar tends to
help decrease Japan's trade sur-
plus with the United States by
making US goods cheaper in

Japan, while J
o making npinut

Riyadh increases
tax on tobacco

to curb smoking,

RIYADH, July12: Saudi Ara-
bia, one of the world's

cigarette importers, on

- Monday it has hiked tax on to-

bacco to 100 per cent in an ef-
fort to curb smoking, reports
AFP.

Economy and Fi . -
ister Ibrahim Al-Assaf - :
increase came into force on
July 1. according to the official

SPA news agency.
The official gyaudl media had

- reported last week that the

had increased tobacco
taxfrummpercenttn'?m
cent, a move in line with
Gulf nations including Oman,
Qatar and the United Arab Emi-
rates.

Saudi Arabia ranks fourth
in the world league table of to-
bacco importers with 47 mil-
Li:n cigarettes arriving each

}F'Ihc two other Gulf -
tion Council (GCC)
Eal::iin a;_nd‘ﬂu;ﬂ“t. are ex-
pec to follow v
a recommendation ﬁm
ministers, but manufacturers
have in the past absorbed the
tax rises rather than pass them
on to Gulf consumers. =

The GCC countries, which
together have some 22 million
inhabitants, each import
30 billion cigarettes worth
more than one dollars.

NAFTA keeps
positive impact

on US economy

WASHINGTON, July 12: The
North American Free Trade
Agreement has had a modest
positive impact on the US econ-
omy, the Clinton administra-

‘tion said in a low-key assess-

ment of the first three un-
der the controversial accord,
reports AP.

In an executive summary of
the report, a of which was
obfained by The Associated
Press, the administration in-
sisted that the pact has beena
positive force not only on US

jobs but also in other
such as enhancing labour _
and environmental

in Mexico.

But the administration con-
ceded that, because of other
factors. it was sometimes diffi-

cult to pinpoint specific benefits
from the trade t.
ng to isolate

"It is challengi
NAFTA's effects on the US
re-

economy.” said the
leased Friday. “... has
only been in effect for three
years. and events such as the
severe recession in Mexico, the
depreciation of the Mexican
so and US tariff reductions ...
ave taken place during the
. ———
ro
1993, NAFTA created the
world's largest free trade area,
an;;:ﬁ the United States, Mex-
ico

Canada. It was -‘mw
over concerted o led

by US unions, feared the
loss of manufacturing jobs to
low wage competition in Mex-
ico

‘This report provides solid
evidence that NAFTA has al-
ready proved its worth to the
United States during the three

ars it has been in effect.”

sident Clinton said in a let-
ter transmitti Ih: document
to C i is an inte-
ﬁnlm a broader growth
strategy that has the
strongest US economy in a gen-

eration . ”



