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Japan criticises
US sanctions
on Myanmar

TOKYO, July 11: Japanese
Trade and Industry Vice Minis-
ter Tsutomu Makino yesterday
criticised sanctions imposed on
Myanmar by the US state of
Massachusetts, reports AFP.

"We su-a;:-1I still discussing what
to do as the t. but it
is a regrcttaﬁ:!m move," Makino
said at a press conference.

"Considering the fact that
the European Union has re-
x:lted US to hold talks at

World Trade Organisation
July 20, we will look closely at
the US measures,” he added.

The dispute centres on a
1996 Massachusetts law which
tb:arl ltnte-nrwnlpd entities from

uirlng goods from com es
doing business in military-

Myanmar, that has led to
the blacklisting of about 150
foreign com s.

e EU has threatened to
take the US to the WTO over the
issue, the EU claims the law vi-
olates a WTO provision com-
mitting most states to open all
government contracts to inter-
national competition.

On Tuesday, a Japanese
trade officials said Japan may
join the EU in taking the US to
the WTO over the sanctions law.

"We are considering taki
part in the talks as a t
country.” said the official in
charge of international -
ments at the Ministry of Inter-
national Trade and Industry.

IMF urges Third
World to go in for
bold structural
reforms

WASHINGTON, July 11: The
International Monetary Fund
(IMF) has called upon develop-
ing countries to slash mili
expenditure and go in for bold
structural reforms to accelerate
growth, reports PTI,

Countries can accelerate
growth and increase equality of
economic opportunity if they
take a bolder approach to struc-
tural reforms IMF Managing
Director Michael Camdessus
said in a speech to the United
Nations Economic and Social
Council yesterday.

?uauty of fiscal adjustment,
bold structural reforms, better
governance and stronger fi-
nancial institutions should
constitute the 'second genera-
tion’ of reforms in developing
nations, he stressed. :

Developing states
boost world
flows of FDI

GENEVA, Jul
ing countries
share of inflows of global foreign
direct investment I) last year
to 129 billion dollars or 37 per
cent of the total, the United Na-
tions reported on Friday, re-
ports Reuter.

But figures issued by the
UN's trade and development
agency UNCTAD shnwcg that

though world flows of FDI
grew for the fifth year in a row,
they saw a sharp slowdown
from a 34 per cent surge in
1995 to only seven per cent in
1996.

Total global FDI last year —
an average of recorded inward
and outward flows — was just
under 350 billion dollars, an in-
crease of 25 billion dollars, the
agency said.

UNCTAD, the United Nations
Conference on Trade and De-
velopment, gave no country-by-
country breakdown pending
publication of its detailed an-
nual FDI in September.

But it said data for 1996
confirmed two fundamental
trends — that cross border
mergers and acquisitions were
increasingly the driving force
behind FDI, and that developin
countries were "increasingly
significant players in FDI flows
— as both recipients and in-
vestors.”

Developing countries not
only sha{_Blrv increased their
share of inflows, which in
1995 had stood at 30 cent
of the total or 100 billion dol-
lars, but "a limited number”
also emerged as significant in-
::ﬁurs abroad, the UN agency

The increasing contribution
of these states — identified in
earlier studies as Asian
economies like Singapore and
Malaysia — had brought the
share of the developing world in

FDI outflows to 51 billion
ollars or 15 per cent of the
outflows.

Oil futures
prices drift
lower

: NEW YFRK* :Ilﬂ 1{;: Oil fu-
ures prices ted lower
Thursday ahead of a meeting in
1"'3 at which Baghdad will ne-
otiate with UN officials over
€ resumption of humanitar-
ian oil sales, says AP.
Light sweet crude for st
delivery settled at 19.22 d
E‘ barrel, down 24 cents, on
New York Mercantile Ex-

i %e' Iraq-United Nations

Eﬂng Sunday will deal with
resumption of an oil-for-
rm that would al-

oosted their

r to make a second
round of oil sales to raise funds

for food and medicine pur-

11: Develop- .
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to set up EPZ at Mongla

By Rafiq Hasan

The Bangladesh Pro-
cess Zone Authority has so
far made little ess in im-
plementing the government
plan to set up an export process-
ing zone (EPZ) at Mongla,
sources at BEPZA said.

They said though the gov-
ernment decided to set up an

EPZ at Mongla in Khulna dis-
trict about two years , the
ect slowed because area

did not have infrastructural
support like gas, fresh water
and adequate road links to at-
tract foreign investors.

An official from BEPZA said

although local tnm%.mcu are
nllowg to set up 100 per cent
export-oriented factories in

EPZ areas, the main objective
of the zone is to lure fore
firms to relocate their indus-
tries in Bangladesh.

An official, who uested
anonymity., said work pro-

E-eduloﬂy because Mongla
didnmhawlm;p;ﬂ?af
or fresh water and ulwm

not attract investment.

But senior officials in
BEPZA disagreed. Moazzem
Hossain Khan,
BEPZA, said the authority has
already selected an area near
Mongla Port to implement its

project.
'ﬁ'lce land is owned the
Port Authority and will for-

mally be handed over to BEPZA

chairman of

Norwegian co Scancem to
invest in Bangladesh

The Board of the Nordic ce-
ment and building materials
group Scancem has decided to
invest in India and Bangladesh,
said a press release.

Through its
Scancem International,
group intends to acquire 25
cent of the shares in the Indian
cement company Narmada Ce-
ment Company Ltd. The in-
vestment will be made through
an issue of new shares in Nar-
mada.

The agreement in India is
subject to approval by the
country's authorities and suffi-
cient financing of an extension
of the production capacity.
Scancem International also in-
vests, together with interna-
tional ers, more than SEK
200 M (25 million US dollars)
in a cement facility in Bang-
ladesh.

Long-term strategy

These investments represent
an important first step towards
realizing the group's long-term
strategy in Asia comments
Scancem's CEO Seven Ohlsson.
We hold a leading position
within international cement
operations and trading and
have long experience from the
United States. the Middle East
and Africa. We will now trans-

fer this combipnation of,trading

subsidiary
the

and handlng cement as well as -

¥a tInr-
mhewtnu& i
Import terminal in

Bangladesh

The investment in Bang-

ladesh will co a floating
import term in Chittago
a silo ship with a capacity o

30,000 tonnes — and specialty
vessels for transporting the
cement to the capital Dhaka.

Storage facilities and a packing
plant will also be built in the
capital. The project will be
completed by the end of 1998.
Later, the establishment of a
shore based comment ding
facility in Chittagong will be
considered, in which case the
import of cement will be cha-
‘?ﬁﬁd to the import of clinker.

total annual cement consu-
mption in

to 3.2 million tonnes.

Today, has a low
cement consumption in rela-
tion to its 125 million inhabi-
tants, Cato A Holmsen says.
The country is currently in a

sitive phase of development.

r aim is to gain a substantial
market share and later develop

operations further. Together

with international ers we
will own 70 per cent of shares in
a com y to be established
where local companies and fi-
nancial institutions will hold
the 30 per cent. We
aim to finance the investment
through the World Bank sub-
sidiary IFC and Nordic finanee
institutions. i |

Scancem Intermational will
manage the cement operations
in Bangladesh through its sub-
sidiary Scancem Asia Pacific
Ltd. in Singapore.

amounts

B4

shortly. In the first phase, it
will 200 acres of and
develop about 250 industrial

plots which the Wmﬂlt
will allocate to the foreign and
local investors.
He said the ect would
gain momentum the im-
ovement of some infrastruc-

Mu%a EPZ.

an said the government

has planned to tac the water
. He said officials from

he Public Health Engineering

Department surveyed the area

found a vast reserve of

resh water nearby under the
Rampal thana. He said the de-

ural facilities in the area like partment could a tube-
building a bridge over the river well at the site build a 6 km
Rupsha and construction of an  pipeline to trans the water
airport. to the [n'nﬁnoed E

also said the govern- The chairman said BEPZA
ment is to set up a 161 wanted to complete the con-
MW power t at Mongla to  struction work of Mongla EPZ
take ldV'l.I'ltl.? of a reserve  and the infrastructure projects
discovered at Shahbazpur in at a time.
Bhola district. He suggested the The EPZ p%ﬂ:t will cost
line could also supply gas to the more than Tk 100 crore.

t attendants’ strike set to end toda

passengers face hours

of delay, hassle

LONDON, July 11: British
Airways, already losing mil-
Hons In a flight attendants
strike, faced more labour trou-
bles after 9,000 ground workers
the company’s to
its remaining inflight
catering operations, reports AP.
The Transport and General
Workers Union said it would
not decide until next week
;hf;l::r the ‘li'ucl"jh.':rl wlléu-trik:
catering te. but an
signs of more tro:glje would b-g
unwelcome to British Airways.
British Airways,
Friday to salvage as much of its
TR e o
was “disappointed” the
ground workers’ stance.
Dozens more flights out of

sell

London's Heathrow and
Gatwick s were canceled.
Incoming ts also faced dis-
ruptions, al no exact fig-

u;fl were immediately avail-
able.

The 72-hour flight atten-
dants walkout is set to end early
Saturday, but the blow has been
big for British Airways, which
had to ground hundreds of
flights strand tens of thou-
sands of . mainly at
London's Heathrow and

“ﬁ’ﬁfﬁm Yo get home

have often been diverted
through different countries,

f:lecl;m hours of delays and has-
“This is absolutely the last

thing in the world that you
need,” said Tina Roberto, who
was headed for Juhannc:hur&*
South Africa, as she tried to fly
from Washington to Harare,
Zimbabwe.

Even when the strike ends, it
a rs unlikely that British

rways will have made peace
with its flight attendants. And
the airline said more flights
will be disrupted as it tries to
bring business back to normal,

The head of the transport
union, Bill Morris, said Friday
there was "an oppor-
tunity to take a pause for peace.”
But Morris, speaking on BBC
Radio 4, lashed out at "gestapo
tactics” taken by British Air-
ways management against the
strikers.

The British Airways chief
executive, Robert Ayling. said
he was ready to tal th the
union at any time “but we want
to talk about the ment we
have no the table with the other
unjon.”

British Airways has been
able to maintain its partial
flight schedule through the
strike with help from 3,500
flight attendants who are mem-
bers of a breakaway union,
Cabiw' Crew, 89, that -Was 'ac-

- cepted management's pay offer.

There have been no talks be-
tween the two sides since the

workers walked off the job
W y.

India may slash subsidy

on diesel, LPG

NEW DELHI, July 11: Indian

Prime Minister Inder Kumar
Guijral was
Thursday that the subsidy on
diese]l and liquefied petroleum

quoted as saying on

as (LPG) would be slashed, the
nited News of India (UNI) re-

ported, says Reuter.

UNI said Gujral in an inter-
ven to state-run televi-
so ruled out any further
prices.

"Prime Minister | K Gujral
today said the subsidy on diesel
and liquefied petroleum gas
(LGP) would be reduced drasti-
cally and ruled out any further
hike in price of kerosene," UNI

said.
give any further

sion

UNI did not
details on reduction of subsi-
dies or increase in prices of
petroleum products.

Gujral said the government
was willing to take into its own
account a 190 billion rupees
(5.31 billion dollars) backlog of
payments to state-owned oil
companies.

Indian oil companies are
owed around 190 billion ru
by the government for se.lglerf;
below market prices to sugport
the country's massive subsidy

"] am to take that (oil
pool account deficit) as gov-
ernment (deficit) so that it is
impossible for the consumer to
bear that also,” the Press Trust
of India (PTI) also quoted Guijral
as sa in the interview to
Doordarshan.

The finance minis offi-
cials were not immediately
available for comments as to

MANILA, July 11: Most
Asia-Pacific bourses closed
lower Thursday, with Philip-
pine share prices suffering an-
other day of losses following an
interest rate hike, reports :

Philigpine share prices
Elungud .ﬂgcr cent as the mar-

et panicked in reaction to the
rise in interest rates by the cen-
tral bank and Philippine Lon
Distance Telephone Co's [PLD’I%
drop on Wal} treet. ;

e early party of tradi
was because of PLDTs ﬂ\re-dnnE
lar drop and the interest rate
rise to 32 per cent, said Oliver
Pla Na of Asiasec Equities Inc.

The central bank raised
overnight interest rates to 32
E{ﬁ cent from 30 per cent in a

d to attract foreign fund man-
ers to return to the Philip-
es, dealers said.

The Philippines Stock Ex-
change index fell 78.05 points
to 2,511.15, analysts said the
initial selldown caused the in-
dex to fall to a low of 2,475.12.

BOMBAY: Share prices fell

mar%:l'nall Thursdag on the
Bombay Stock Exchange on
profit- by traders and in-

stitutional investors.
The 30-share index fell 26.32
points to 4,378.37 points. »
u-

A dealer with a fi
kerage said prices fell sharply
at the end of tr as traders
and a few institutional in-
vestors unwound positions or
offloaded large stock in
bluechips.

"The index has not traded at
4,400-point level since October
1994. A ciimb this level
is likely to run into major re-
sistance as traders and in-
el b oty il tend s

y u to
S SR,
He said, however, the market

is optimistic the BSE Index will
reach the 4,600-point mark in
the short and medium term on
the expectation that foreign
fund interest will not flag.

The State Bank of India fell
3.75 rupees to 350.50 rupees, re-
liance was down 0.50 rupees at
363 rupees, associated cements
dropped 10.50 rupees to 1,531
rupees and Tata Engineering
declined 10 rupees at 446 ru-

pees.

Tata Steel was down 5.75 ru-
pees at 216 rupees, ITC fell 3.50
rupees at 549 rupees and MTNL

was down 8.25 rupees at 296.25

rupees.
TOKYO: Japanese share
ﬁricca closed 0.3 per cent
igher, as investors hunted for
bargains among selected blue
chips, brokers said.
Altho there were no real
targets to Dy, it seems investors
found targets among high
and telecom stocks,”" a Tokyo
securities broker said.

The key Nikkei Stock aver-
age of 225 select issues on the
Tokyo stock exchange rose
57.61 points to end at 19,754.78

nts. The Topix Index of all

st section issues gained 4.59
points to 1,499.11.

HONG KONG: Hong Kong
share prices rose 0.9 per cent on
selective bargain bunting on

l:roperty stocks as concern over
he government's land policy

was g discounted, dealers
said. "There were bu inter-
ests on stocks because
of the firms good shape,” said
Howard Gnr%eu. dealing Direc-
tor of South China Brokerage.
Investors were walﬂtﬂ for
further detatls on the land pol-

-tech

how a move to absorb the oil
pool account deficit would affect
government's finances.

The oil pool account deficit

has grown since the beginning
of the 1997-98 financial year on

April 1, when the deficit stood

at 155 billion rupees.

Gujral, who heads a dis-
parate 15-party United Front
coalition, said there was una-
nimity in his cabinet that
prices of petroleum products be
incre to plug the massive
deficit on the oil pool account,
UNI said.

But the United Front Steer-
inﬁ Comimittee, which agrees
policy, for the coalition gov-
ernment has met twice unsuc-
cessfully to figure how to whit-
tle down the oil pool deficit.

1’1%'11;1;: l;.11':!!;11_11 Chief uExccuuve

ee-Hwa's h

in October, he saidpo e
of Hong

KnThe H ¥ Se

s Hang Index rose
lﬂg.glﬁﬂ points ntgn finish at
14,839.23.

SINGAPORE: Singapore's
blue-chip stocks ended 0.7 per
cent lower in cautious tra
amid uncertainty in regiona
currencies and ahead of the na-
tional budget. dealers said.

"Many locked in their profits
ahead of the budget tomorrow as
well as jitters followin
speculative attacks on region
currencies,” a dealer with a lo-
cal stock bro e said.

The Stock Exchange of Sin-
gapurc'u blue-chip benchmark,

traits Times industrials in-
dex, fell 14.63 points to end at
1,968.34, while the broader all-
Singapore index was down 8.32
points to 485.92.

BYDNEY: Weak employment
statistics renewed hopes of an-
other interest rate cut and
helped the Australian share
market minimise its losses
Thursday to close just 0.1 per
cent lower.

The market had lost 30.4
ts, or 1.1 per cent. in morn-
trade before the release of

official jobs data showing that

ust 11,900 of an expected

Mﬂ,t}ﬂﬂ jobs were created in
ay.

That definitely turned
things around today a broker
said of the data." | think a cut in
:It‘ltﬂ'clt rates is still a possibil-

r'-

The Australian Stock Ex-
change's benchmark all ordi-
naries index closed 1.7 points

| the Australian dollar.

| US dollar rises

sharply against

yen 1n Tokyo

TOKYO, July 11: The US dol-
lar rose sharply against the yen
Friday as investors fearing in-
stability in other Asian cur-
rencies looked to the dollar as
the most reliable currency, re-
ports AP.

Traders said worries were
rising that Southeast Asian
currencies may be due for a de-
valuation of some sort.

The Philippine central bank
said Friday that it will allow
the Philippine peso to trade in a
wider r;mgc. sending that cur-
rency plunging.

In mid-afternoon, the dollar
was traded at 113.92 yen, up
1.22 from late Thursday in
Tokyo and also above its late
New York rate of 113.18 yen
overnight.

The dollar also rose amid
cross-rate selling of the yen
against the British pound and

Most Asia-Pacific bourses close lbwer

lower at 2,694.4. It had fallen as
low as 2,665.7 d the morn-
ing session, the all resources
index closed 14.5 points down
at 1,430.1, while the all indus-
trials index finished 12.1
points higher at 4,318.8.

KUALA LUMPUR: Malaysia's
key stock index plunged 2.4 per
cent on extended selling by
foreign institutions amid con-
cerns over the ringgit, dealers
said.

"Investors’ sentiment was
badly hit by concerns over the
ringgit and the high overnight
rates following Bank Negara's
constant intervention in the
forex market,” said a dealer
with a local brokerage.

The Kuala Lumpur Stock Ex-
change 100-share weighted
composite index tumbled 24.72
points to 1,008.52 after having
reached a low of 1,002.36. The
lesser second board index fell
11.14 points, or 2.1 per cent, to
530.72.

BANGKOK: Thai share
rose 2.1 per cent in heavy trade
on speculative buying in blue
c:hiIJn. analysts said.

ssrapol Kunsorn of Wall
Street finance said most of the
foreign-led play was in large
capital stocks and warrants,

The composite stock ex:
change of Thailand (set) index

up 13.62 points at 649.33
1l!‘ntu. wh:; th; selected set ﬂiﬂ

ex 1.26 points to fin-
ish at ﬂ].rllﬂ ntl.pn

The market largely ignored
news that foreign banks were
cutting credit lines to local fi-
nancial institutions, which
were balanced by reports that
the government was seeking

ESS

T
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higher econ growth

KATHMANDU, July 11:
Nepali Finance Minister
Ravindra Nath Sharma has
nalld that higher and sustain-
able economic growth, poverty
alleviation and gll:urll develop-
ment will be the ment's
u:-;l:l priorities in the ensuing fis-
cal year beginning on July 15,
reports PTI.

Presenting the 62 billion ru-
pee budget for the financial year
1997-98 at the joint session of
parliament yesterday. Sharma
said that the budget aimed at
removing the obstacles of
higher economic growth by
gradually broadening and
strengthening the liberal, open
and market oriented policy of
the three party coalition gov-

HYUNDAI

CARS THAT MAKE SENSE

ernment in the country.

The budget estimate of
62,022,294 million ru is
7.74 per cent an the
proposed estimates for the cur-
rent financial year and 21.21
per cent higher than the revised
estimates.

Sharma said of the total ex- |
penditure, 27,983.446 million
rupees had been earmarked for
regular expenditure and
34,038.848 million rupees for
deve iture.

Of the expenditure,
34,.852.471 million rupees
would be financed fo
grants that inctl’;.llgt 77.829
million rupees teral grants
and 2151.700 million rupee
multilateral grants.
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ench designer Thierry Mugler showed this ove
antique gold figured brocade with an absinth green
duchess satin lining over a coordinated brocade bustier
dress during his 1997-98 Fall/Winter high fashion
_collection in Paris on Thursday.
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0.5
ing on continued consolidation
among cyclical large capital
shares, with foreign selling
banks addi
pressure, dealers said.

conductor
baht crisis contributed to the
weakness of blue chips and

more than seven years, brokers
said.

"Financial and electrical

shares rotated to push the index
higher towards
session,” said Stanley Hsu of
Core Pacific Securities Corp.

e end of the

"Most investors remained

positive about the market's
short-term outlook."

The Taiwan Stock Exchange

weighted price index increased
67.
9,429.74.
since April 28, ] :

points or 0.7 per cent, to
Its highest finish

J TA: Jakarta share

prices closed 1.2 per cent lower
on consolidation after a spate
of hea
gains, dealers said.

profit-taking on recent

"Consolidation has been

long overdue, the recent rises

have been

couple of weeks without taking

a break,” an institutional sales

manager with a European bro-
er

k _?;ﬁcaaid-

e Jakarta stock exchange
com
8.98

ing on for the last

site index closed down
nts at 729.151.

SEOUL: Share prices closed

per cent lower in thin trad-

of
to the downward

Dealers said falling semi-
prices and the Thai

million dollars).

Nepal expects
$ 106m in

foreign aid

KATMANDU, July 11:
hopes to get 105.6 million dol-
lars in to help its
poverty alleviation pro-

set out in its annual

Eudget for the next financial
ear, Finance Minister Ra-

indra Nath Sharma said

he

Bank of England
raises interest

rates

LONDON, July 11: The Bank
. concerned by recent

on Tuesday t
the annual inflation rate had
climbed to 2.9 cent in June,

compared to 2.6 per cent in

Hl‘F},
e figures have created
concerns that Britain will miss
its inflation target of 1.5 per
cent this year.

Commercial lenders had a
mixed response to the rate

Barclays Bank and Lloyds
TSB said would raise rates
by a quarter point, while two
major home lenders, Halifax
the Nationwide, said they
would keep rates sta-
ble for the future.
Mmmm' . . . feaf;:lmhnlf t i:m.:h;ld
Beo Fishes do a -poin
Eﬂﬂmmﬂ? ! & i : | | rates. They punh:;l London
BCIL (Deb) 1T0G7-ZTR78T  Haf year | day. but after the Blnznf Eng-
interest land had its say, the share
FC 10747060897  AGM 2077 Hotel Sonargaon, 3 pm 180 | | prices showed a partial recov-
National Lile lns  01/07/97-1 AGM 1 Commundy - )

- o mwwm ﬁmm mﬁmgun il ﬂ}rﬂnu-h government bond
i sl NN o X prices jumped higher just after
Peoples ins 109730787 AGM JWTAT  Holel Sonargaon, 5:30 pm 25 the t.
el limi

170787310787 JW7S7 Mol Puhen 130 pm 18
el sl B R Filipino peso
Ambee Phama  1AOTRT-0070T  AGM A0TS  Teggeon Reg Office 3.30pm 15
DZp0d)  WOSIIUTA  AGH plunges
BGIC R s R e E vl b MANILA, July 11: Currency
185 I trndl.nﬁm halted Friday after
- the Philippine peso pl{mged
more than 11 per cent in re-
. F ::m:rnnlmhank that it will 5!
"Reports about falls in Dram it -
Llé)ynamigh Ran] dom Access | low m:mm :F*mﬂf trading
) emo ips) prices under- . ol
foreign credit lines of up to 20 nun:drgrmummt l1::1 blue chips,” central bank's decision
billion dollars to secure liquid- a local broker at Daishin Secu- | sent stocks surging 7.6 per cent
ity. rities said. in ﬂﬁrm one-day gain on
TAIPEI: Sustained buying The composite index closed record, said
interest among Taiwan in- down 4.22 ts at 767.77 on a The central bank did not
vestors propelled the Taipei turnover of 38.3 million shares I specify the new range for the
bourse to its highest level in  worth 695.1 billion won (776 » which plummeted to as

SHANGHAI: Sh 's B from Thursday's 26.40 be-
?ha.n:s. nominally reserved for | fore L acing W hﬂhﬁmﬂ

i ; ysian ringgit.
oreign investors, rose 1.5 per Bahit st the el

cent, continuing the previous
day's technical rebound, ana-

the US dol-

lar following the Philippine

lysts said.

"The B shares continued on a | ¢entral bank's announcement.
technical rebound with no The cﬂ“i‘;'-l bank said th;_
stock a transaction of | N¢W policy for the exchange ra
more than a million shares” a | reflects "'new market condi-
dealer with a foreign hrnkcrage tions" following a week of
house said. l heavy attacks by tors on

. The Shanghai Stock Ex- the P?“ o %1
change's B share index rose 1.12 mmum ml .1

ts to close at 74.84 points.
e A share index of domesti-
cally traded shares fell 1.22

ts or 0.1 per cent, to close at | dollars and boost its t
.169.98 points. wmmlwm at
The composite inflex of A ﬁ cent mlﬂ effort to protec
and B shares fell 0.69 ts, or .l' mh‘d ———

0.06 per cent, to close at ysts ha uestion
whether the central would

1,120.15 ints while the se-
lected SSE-30 index finished
21.95 points, or 0.6 per cent,
lower at 3,692.07 points.

AUCKLAND: A reversal on
Wall Street sent the New
Zealand share market down 0.6
per cent, an s said.

be able to maintain its defense
because of its limited interna-
tional reserves and the negative
| impact of high interest rates on
economic

Centra hlrik Governor

Gabriel Singson denied that the

. wider was a de-
Initially we took our lead luati I the ban
frmnthc[])ynw-hichﬂlduwn ll I sted 0 2 ?
120 points. So our market was hat -ortented ritem

marked back.” Duncan Ruther-
ford at BZW New Zealand said.

The benchmark NZSE-40
Capital Index closed down 15.09
points at 2,507.21 with Telcom
Corp three cents down at 7.82
dollars.

~Of course. under current cir-

cumstances, this has led to a

of the peso, but we

this situation

to stabilise as markets are in-
variably self-correcting.” he
told a news conference.



