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SCB demands immediate solution

Cargoes pile up as deadlock
continues in Ct

By Staff Correspondent

A massive congestion of
cargo and containers has been
created in the Chitt port
because of the on-going dead-
lock in port functioning with
over 13, TEU (twenty equiv-
alent units) containers stock-
piled at the port against its ca-
pacity of 10,000 TEU contain-
ers, accurding to the g}}) rs'
Council of Bangladesh (

Some 16 ships and container
feeder vessels are wal in the
port for unloading
of goods and cunla.iners whﬂe
17 vessels stranded at the Outer
Anchorage awaiting berth &t
the port. Further, over 2
trucks carrying e?ort cargoes,
mainly readymade garments,
are also waiting in long queue

outside the port, according to
SCB. e

Meanwhile, SCB has ex-
pressed concern at the fre-
uent strikes and present
eadlock situation in Chit-
tagong port for the last three
consecutive days.

Chairman of SCB MR Ali in
a statement yesterday said the
deadlock has seriously dis-
rupted export-import trade
through this port of the
country foll a dispute be-
tween the Merchant labours
and Hatch workers of the port
over their cargo hlndﬁlg

rights.
If this stalemate further con-
tinues then both shippers,

I-h.l and other portusers
be seriously affected and
cunic::nn lurchu ef may
again im oredi

feeder may be r~|:lug4t:l!!I

tant to call their vessels at this

ha serious im for
D e e
tional economy, SCB said.

It is disconcerting to
note thatv?h];l major port lnd

life-line of country's econo
has become a of

labour unrests resulting in re-
peated work on vari-
ous issues. ﬂuﬂy rmt.ly
in last March the

enced labour strikes fnr ﬂw:

consecutive days, hamperi
export-import trade and mn'f
ing colossal loss to shippers,

g Port

shipowners and other port-
users. It seems that the ail-
mtnh lﬂlll:tll Chlll;.)t:fung
port have alrea ome
chronic enough d{mand im-
mediate lfttention of the gov-
ernment for their permanent
cure”, it added.

upon the govern-

mr_-nt I:u immediate appro-

priate measures not to re-
solve the present crisis, but also
to ensure a
the ailments afflicting this ma-
jor port of the country, if neces-
sary, by pmhihlung strikes in

Chittag and dec]

all port activities as essent
services in the paramount na-
tional interest.
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(BE is likely to finalise thc
selection of sm: for a fifth Ex-
port Processing Zone (EPZ) in
the northern area of the coun-
try.

The BEPZA in its

governi
body

scheduled on J
9 will take the final decision in
this regard, said Moazzem Hos-
sain Khan, Chairman of
BEPZA.

The aim of the new EPZ will
be to attract foreign investment

and develop the area.
Prime Minister Sheikh
Hasina will preside over the

meeting and other members in-

cluding the industry and fi-

nance ministers will be pr:umt
It would be the fifth

ADB examines reforms in S Asian countries

Bangladesh makes little progress to

remove factors i nnpa:rmg econ growth

The Asian Development
Bank (ADB) has critically ex-
amined the reform programmes
r.xccut:d member countries

in 1996 hut suiggcsted that they
would need "a long way to go" tn
promote their economic stabil-
ity, reports BSS.

While making an observa-
tion that rapid l"l‘.} ress in re-

form is the uth Asia's
success, the B in its annual
report 1996 said, ‘"rapid

progress in policy front is
clearly the key to South Asia's
economic success over the
medium to long-term, espe-
cially since the external envi-
ronment is likely to remain
favourable.”

The ADB examined the re-
forms in the South Asian coun-
tries and said that these coun-
tries continued to "share a nu-
clear of fundamental features
including low amsrer capital in-
come growth dependence on
external resources to supple-
ment the domestic uaving ef-
forts." a1 soroan -

The 'pfﬁgi'ﬂmmts 01’ th&ﬂ&
countries, - Afghanistan,
Bangladesh. Bhutan, India, the
Maldives, Nepal, Pakistan and
Sri Lanka, are not sufficient for
rapid economic progress, the
ADB report said.

With regard to Ban

the ban said that it

adesh,

(Bangladesh) introduced a
number of reforms in fiscal, fi-
nancial and external reforms
in 1995-96 financial year to
beat a swathe of unfavourable
factors that were impairing its
economic growth but the
P ess was limited.

n the fiscal side, the tax
administration was strength-
ened and corporate income tax
reduced. In the area of financial
reform, some steps were taken
to improve the b system.

Bhutan in 1996 made signif-
icant progress in financial sec-
tor reform with the introduc-
tion of government-security
auctions and the conversation
of the unit trust of Bhutan into
a second commercial bank in
1996.

India made progress in
broadening and dee the
economic and structural re-
forms during the 1996-97 fiscal
at a slow pace. The Reserve
Bank of India lowered the statu-
tory liquidity ration and cash

reserve

The country
guidelines for expenditure
management and t up steps
to continue the privatisation
programme,

India, however, needs to bol-
ster domestic savings and in-
vestment to ensure sustainabil-

uirements and fur-
ther liberalised deposit rates. -
also adopted new

y of the growth process and
malntian macro-economics
stability, the report observed.

The Maldives government,
challenged the demand for
reforms in the tax system, fi-
nancial sector, exchange and
trade system, needs to introduce
new taxes, draft commercial
and bankruptcy law to achieve
its medium-term objectives of
sustaining adequate level of
economic growth.

Nepal has taken up several
steps towards attaining eco-
nomic stability by controlling
the budget deficit, limiting in-
ternal borrowing, S en-
ing revenue administration and
maintaining price stability, It
has also taken steps to improve
efficiency of customs tion,
sustain rural land use, protect
environment and create em-
ployment opportunities for the
rural r. the report added.

Pa istan is undertaking
widespread reforms to increase
the competitiveness uf the

ecangmy % to
Eﬂt nf d
ps. Trade rtfurms fncu

on rcdur:tmn of tariff rates an

restructuring of the customs
system, and tax reforms, scal-
ing down personal and corpo-
rate income tax rates, are un-
derway. privatisation plan in
the energy, industry and finan-

ben- ,was 4.7

cial sectors are also progress-
ing.

Pakistan is, however, fac
major macro-economic chal-
lenges of reducing the fiscal
deficit and narro the cur-
rent account deficit, the report
observed.

Sri Lanka is attempting to
rcsture macro-economic ltnblL
y. the report said, to bring in
ﬂntIun under control, and cre-

ate an environment fur normal |

growth to resume. An impor-
tant element in the exercise is
to reduce the budget deficit to
about 5 per cent of

About the economic perfor-
mance of the South Asian Na-
tions the report said that in
1996 Bhutan, India, the Mal-
dives and Sri Lanka experi-
enced a slowdown in their

owth rates while adesh,

epal and Pakistan continued

to make good pﬂ)ﬁtﬂﬁ
rowt rate in

The
Bangladesh in 1995-96 fiscal

cent, while it was 6
in N and 5.9 per cent in
Pakistan.
Bhutan re
cent GDP, the
Sri Lanka 3.8 per cent in 1996,
while India made 6.8 cent
GDP in 1996-97 fiscal. The data
of war-ravaged Afghanistan

was, however, not available.

stered 6.4 per

ment-established EPZ in lhe
country after Dhaka, Chit-
mgong. Gazipur and M . An
EPZ allows local and foreign
factories to set up shops to pro-

duce goods for export
ter selecting the place

BEPZA will acquire about 400-
500 acres of land and start con-
struction work for creating
plots and providing various lo-
gistic support to the investors.
Khan told The Daily Star the

FSS

| Plan to set up EPZ in N-area

BEPZA likely to finalise
- site selection July 9

By Raﬁq Hasan

to search for a site.

his -day tour he
visited 13 possible sites in six
districts

including Bogra,
Ishwardi, Sirajganj

ur,
Mﬂm to asses the

viability various rtu-
nities and advan or es-
tablishing an exclusive indus-

trial area.

Chief and two other
members of the BEPZA accom-
panied him d the visit.

The BEPZA chairman said
Inveutm:nt point of view will
tuF priority in selecting the

or the proposed EPZ.

The government acquired
land in Mouna to establish
Gazlpur EPZ and selected a

to set u
Blnn a Em

industria
plntu in Dhaka and Chittagong

EPZs have already been allotted
to the investors.

aldives 6.5 and |

Bangladesh participated in the recently concluded
Arabian travel market held in Dubai. Its stall drew a large
number of trade visitors during the fair. Khondoker

Rashidul Hugq,

Chairman of Bangladesh Parjatan

Corporation and Md Ghulam Shafeque Mia, Deputy Sec-

retary,

Ministry of Civil Aviation and Tourism,

represented Bangladesh in the fair.

Int'l seminar on
community
development begins

An international seminar
on planning for integrated local
cummumtg development (ILCD)

an at the centre of Integrated
Rural Development for Asia
and the Pacific (CIRDAP) here
yesterday, reports BSS.

Jointly organised by the Na-
tional Productivity Organisa-
tion (NPO) of Bangladesh, CIR-
DAP and the Asian Productiv-
ity Organisation (APO), the 10-
day long seminar is being at-
tended by delegates from 15
countries in the Asia Pacific re-
gion.

The objective of the seminar
is to s en local capac
for auatalnahle community a:ly
vancement by enhancing indi-
vidual and collective contribu-
tion to productivit increase
and better quality

Inaugurating thc seminar.
Industries Secretary M Akhtar
Ali said the main objective of
the industrial policy of the gov-
ernment of Bangladesh is to de-
velop the industrial sector in
order to increase its contribu-
tions to the GDP, national in-
come, empln}rment generation
and lprumntinn of productivity
in all spheres, specially in the
industrial sector.

He said planning for ILCD
could upgrade the life style of
the rural people by im roving
their economic power t rﬂugh
creating surplus from mana
ing and utilising the available
local resources,

Akhtar Ali said the role of
the government in the economic
activities, particularly in the
industrial sector, had been
shifted from regulatory to
promotional and supportive
aspects with more em fnasis on

private sector and fn:e market
economy.

Media baron
Ashok Jain

Interrogated

NEW DELHI, July 6: En-
forcement Dirc:cturate (ED) on
Saturday interrogated media
baron Ashok Jain at the All
India Institute of Medical Sci-
ences (AIIMS) in connection
with alleged violation of the
Forei xchange Regulation
Act RA), ED sources said, re-
ports PTI.

The sources saild a team of
senior ED officials went to the
AlIMS and questioned Jain for
about three hours in the private
ward of the hospital where the
Bennett, Cnlﬂman and company
chief was shifted on Thursday
from the !;polln Indraprastha
Hospital llowing a Delhi
court order.

MCCI investment seminar
begins in S'pore July 10

By Staff Correspondent

Metropolitan Chamber of
Commerce and Industry, Dhaka
(MCCI), will organise a two-day
investment seminar in Singa-
pore from July 10 in collabora-
tion with the Singapore Trade
Development Board and
Bangladesh High Commission
in Singapore.

It is the first of the three in-
vestment seminars to be o -
ised by MCCI this year. The
other two will be held in Japan
and South Korea, says a M CI
press release.

Already 100 leading Singa-

entrepreneurs have regis-
‘tered for the seminar. From the
esh side, a strong dele-
ation of MCCI members,
eaded by its President Samson
H Chowdhury will represent the
country. The seminar will be
inaugurated by Tofael Ahmed,
Minister for Commerce and In-
dustries.

MCCI expects that the series
of investment seminars will
help project the investment op-
portunities which have started
opening up the country for the
investors in the Asia-Pacific
region.

Bilateral trade between Sin-

gapore and Bangladesh
amounted close to 990 million
Singapore Dollar (SD) for the
year 1996. As of August 1996,
total imports from Bangladesh
totalled 44.7 million SD and
Singapore exports to
Bangladesh totalled 944.5 mil-
lion SD.

ICAB auditorium
inaugurated

The government will help
develop the profession of char-
tered accountancy in the coun-
try.

This was stated by the Min-
ister of Commerce and lnduﬂ-
tries Tofael Ahmed while o
ing as chief guest the au tu-
rium of the Institute of Char-
tered Accountants of
B adesh (ICAB) in the city
on Saturday, says a press re-
lease.

The President of the Insti-
tute Anil Chandra Nath chaired
the ceremony.

ICAB was established in
1972 under Presidential Order
No 2, 1973.

BCI, Japanese
chamber agree to
promote mutual

cooperation

Bangladesh Chamber of In-
dustries and the Central Feder-
ation of Societies of Commerce
and Indus of Japan have
signed agr minutes for pro-
moting investment, technology
transfer and joint venture be-
tween the two countries, reports
UNB.

The signing took place after
a meeting of BCIl president
Sharif M Afzal Hossain with
the Executive Director of CFS-
ClJ, Socoshi Ida, on Thursday
during his stay in Japan as
PM's en

:f discussed promotion of
fhutu coope rauun and future
relatinnship between the two
organisation in the meeting.

On behalf of their respective
chambers, they signed the
minutes of the at So-
coshi's chamber, said a BCI
press release here yesterday.

The meeting was attended,
among others, by Abdul Awal
Mintoo, AK M Azlzur Rahman,
Khurshid Alam, Omar Fa-
rooque Bhuiyan, Niaz Rahim,

qul Islam (Kamal) and A E
M Kamaluddin Khan.

Crisis at Fortuna export

units yet to be over

By Staff Correspondent

The crisis at the export units
of Fortuna Group, a garments
and agro-fisheries complex at
Kunia, Gazipur is yet to be over.

On Wednesday, some local
people forced the fact s clu—
sure, barricading the
Mymensingh way fnr mur:
than two hours, preventing its
EGDE w?rk:rs ggtting inside for
work, slowi own its export
schedule. né

They were protesting what
they said water-lo caused
by closure of natural flow of wa-

ter as the company went for de-
veloping its fisheries ect.
owever, intervention b
the local administration an
MP brought a temporary
as its management agreed to
suspend its fisheries project ex-
ansion to allow rain water and
a.l sewage to pass through its

The local MP had promised
to come to a settlement by Fri-
day. But nothing happened until
last night. Engr Abu Taher, MD
of Fortuna Group, told The
DaﬂNv Star.

ow he finds himself at a
dead end. He began devtlnplng
nine acres of ponds to raise lob-

sters and wh
fry from ailand en thc
fourth pond had been readied
awm release of one batch of
wy thc trouble began on
y. Unless the authori-
ties take care of the natural
flow of water through the
drainage canals besides the
highway, my prnhlem would
not be resolved, he said.
A visit to the area yesterda
showed that unplanned grnwtz
of industries and expansion

highway had intcrrupted the

flow of water through the
besides the .

In future the would

remain until authorities clear
the canals, install sewer pipes
to facilitate rain water pa
onto the nearby main can
which flows to the local river.
Meanwhile, Mostafa Ghu-
lam Kuddus, president of
Bangladesh Garments Manu-
facturers and Exporters Associ-
ation, has urged the Inspector-
General of Police to take imme-
diate steps against the unruly
people who created trouble last
week and facilitate smooth
functioning of the Fortuna

Group's uni
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CARS THAT MAKE SENSE

J/5 Ocean-1 (48) a Cal Cross 29/6 7
J/6 Vientaine a Cal Fairmax 23/5 8/7
Jf7  Guang Ming G Dali Prog 25/6 13/7
J/8  Tiger Sun A Ying Prog 4/7 8/7
J/9 Kota Pusaka Cont Sing Pil(BD) 30/6 97
J/10 Won Fu C.Clink Col Delmure 2/7 10/7
J/12  Kota Selamat Cont Sing Pil(BD) R/A 6/7
J/13  Kota Berjaya Cont Sing Pi(BD) 27/6 8/7
CCT/1 Lamphun Navee Cont  Sing RSL 27/6 &7
CCT/2 Banglar Robi Cont Sing BSC  30/6 8/7
CCT/3 DaFu Cont Sing APL(B) 30/6 &/7
RM/14 Banglar Shobha Repair Kara BSC 26/6 10/7
aCJ Mashakti C. Clink Kara USTC 47 18/7
TSP  Ya Mujeer Sulp Sarja USTC 3/6 a7
Cement Sing Jaycee 25/6 87
Banglar Shourabh Repair - BSC R/A 8/7
Repair Chand Kama R/A 6/7
Idle Para PSAL - -
RM/8 Banglar Kiron Repair - BSC R/A 10/7
Penguine Repair Mumd Cross 31/5 97
Cement  Qing PSAL 23/6 30/7
Vessels due at outer anchorage
Name of vessels Dateof L. Port Local Cargo Loading
arrival call agent port
6/7  Sing JF  Scraping -
6/7 Lans USTC Cement -
717 Col BDShip Cont Col
12/7 Sing BDShip Cont Sing
7/7  Sing RSL Cont  Sing
10/7 Sing AML Explosives -
7 Hall Seacom M Seed -
8/7 Sing QCsL Cont Sing
a7 Col Baridhi Cont Col
12/8 Col AML Cont Col
14/7 Sing AML Cont Sing
11/7  Sing BDShip Cont Cal
97 Sing Pil(BD) Cont  Sing
9/7 Sing Pil(BD) Cont  Sing
&7 . Oil a -
9/7 - Prog d .
:tl}g . Sing Pﬂ{BD] Cont Sing
IULSII’C .. Gont Sing
i it o 11/7 snu’ = P
Ultima 2/7 12/7 Cont %
Andhika
Tarunaga (48) 28/6 12/7 Yang Everet GI (Vehi) .
Fong Lee 24/6 19/7 Sing BD Ship Cont Col
Able Lieutenant
Tanker due
Shauhelit 7/7 Juba  ECSL - HSD -
Aspilos & 8/7 - BSL  Crude Oil -
Vessels at Kutubdia
Name of vessels Cargo L Port Local Date of
- call t arrival
Ismaya - - B. 9/1
Orizont - Sing B.Bay 25/2
Mighty Tide - - B.Bay R/A(1/5
Ena Supply-1 - Sing B.Bay R/A(2/6)
Vessels at outer anchorage
Ready on
Vanissa Cont Sing RSL /7
Fong Shin Cont Sing BDC% 1/7
Hope GI(S. Ash) Lian 28/6
Kuan Yin D. Peas Wall Litmond /7
ELBE Cont Sing RSL 2/7
Freesia Cont Sing RSL 2/7
Nidia HSD Mina  MSTPL 1/7
Standwear C.Clink Dali Litmond 5/7
AL Swamruz a Sclﬁ ASLL 5/7
Zara Repair Nishan 2/7
Violetta Cement Dali PSAL 29/6
Vessels awaiting instruction
Pioneer Rossii - - JF R/A(15/6)
Techmat Pioneer - - P&L ﬁi (16/6)
Banglar Mamata - - BSC R/AB/7
Sitara Jet-1 - ECSL R/A[30/6)
Tug Ena President P.Cargo Chand Abahoni R/A(2/7)
Movement of vessels for 7/7/97
Outgoing Incoming Shifting
J/5 Ocean-1 Choshun H J/2 A Meridian to TSP
RM/14 B. Shobha J2/5 Kuan
RM/6 Firas-1 L Swamruz
RM/4 Ventura
NB Fong Shin
ong
Freesia _
The above are the shipping position and of vessels
gﬂhlt Port as per berthing sheet of CPA supplied by HRC
roup, D

LONDON, July 6: Gold's for-
tunes have plunged because of
investors disdain and central
bankers preference for p bF
money, sending prices tum
to their luwest oint in over a
decade this week, reports AFP.,

The catalyst for the melt-
down was the Reserve Bank of
Australia's shock announce-
ment on Thursday that it had
sold two-thirds of its bullion
reserves.

The sale followed similar
operations by the Belgian and
Dutch central banks, and rein-
forced fears that have been
we%hirgg on prices since late

at institutions will of-
fload vast chunks of their gold
stm:k iles.

S analyst Andy Smith
bclic\res that these sales reflect
a startling change in the men-
tality of the world's central
bankers: they no longer insist
on holding vast gold reserves to
defend their national curren-
cies, and instead are switching
to foreign notes.

: Meltdown. Gold prices
melted to their lowest point
since December 1985 on Friday,
after the Australian central
bank said that it had sold off
two-thirds of its strategic re-
serves,

Prices plummeted to 323 dol-

lars per ounce (of 31.103
gramm:a] at the start of trade
on the London bullion market,
which represented a fall of al-
most 13 dollars over the week.

SILVER: Tarnished. Silver
prices fell by 20 cents to 4.55
dollars per ounce, in the wake
of gold.

COPPER: Dullish. Cupﬂcr
prices continued to fall this
week, losing 30 dollars to 2,400
dollars tonne, on the Lon-
don Metal Exchange (LME) un-
der pressure from growing
market stockpiles and techni-
cal selling.

Reserves in LME warehouses
expanded nearly 6,000 tonnes
over the week.

LEAD: Charged. The price of
the metal, used mainly to make
batteries, gained 25 dollars to
650 dollars per tonne. Lifted by
zinc's glittering performance,
which offset the negative effect

of mus lead stocks.

ZINC: Summit. Zinc prices
soared to a high since Septem-
ber 1990, rising 65 dollars to
1,480 dollars per tonne after a
wave of s ative and indus-
trial buying.

One Lnndnn analyst ex-
plained that speculators had
piled into the metal, while
manufacturers had rushed to

get in supplies for fear that
prices t increase further.
GNI trading house warned
that the zinc market could ex-
perience a meltdown once the
speculative sales have fizzled
out, underlining the fact that
Chmm rts have doubled

to El.l;'?

ALUHIHI M: Alu-
minium prices rose by 20 dol-
lars to 1 dollars tonne,
amid continued fall in stocks of
the metal held in LME ware-
houses.

Market reserves have fallen
by about 3P0,000 tonnes since
mid-Jan to 667.525 tonnes.

GNI tr house said sup-
plies of the metal have become
scarce in a number of markets,

including Japan.

TIN: Tumble. Tin
by about 30 dollars to
lars per tonne.

OIL: Rise. Crude oil prices
rose this week, after Iraq cut off
oil supplies in a dis ent
with the United Nations over its
oll-for-food deal aimed at se-
curing humanltarian aid for
the Iraqi

Brent uerl'.h Sea crude prices
rose by 10 cents over the week to
18.1 per barrel.

RUBBER: Soft. Devaluation
of the Thai baht pummelled the

rices fell
,B35 dol-

rubber market further this
week. Thailand is the world's
leadi pru-ducer and exporters
of rub

The haht fell by 15 per cent
after Thai authorities decided
to float the currency in a bid to
ease financial and economic
crisis in the country.

COFFEE: Bubbl
of robusta coffee bubbled up.
rising 40 dollars to 1,800 per
tonne, on fears of -ra
frosts in the plantations o
Brazil.

TEA: Weak. Prices weakened
on the London tea auctions, in
contrast to the strong start to
the year, with the price of
medium-quality leaves falling
five pence tn lig

According to trading house
Wilson Smithett, Kenya has
harvested only 80 million kgs
of tea in the first five months of
the year compared with 116
million in the same period of
the previous year, because of
terrible drmﬁ{nt which has af-
flicted East Africa.

Sri Lanka is also expected to
suffer a weak crop because the
country's tea huageu are thirst-
ing for rain.

The British trading house
signalled rains could be less
plentiful than expected in In-
dia, which would slash the

coun hamt

8SU : Erratic. S lative
selling took the heat out of
sugar prices early in the week,
but prices recovered later, to
close the week up one dollar at

316 dollars per tonne.

Dealers expected producers
to unleash a wave of sales.
GNI said that the fall in the

value of the Thai baht might
lead to a doubling of exports
from Thailand. ch is one of
the world's leading sugar ex-
porters.
WM OILS: Slip. The
rospect of a bumper soya har-
vest in the United States pro-
voked a fall in prices on the
Chicago Board of Trade.

prices fell 78 cents to 7.22
dollars per bushel (of 27.2 kg-
for delivery in July).

Ideal weather conditions for
soya cultivation and an in-
crease of 3.6 per cent in the area
of land given over to o

in-

hﬁghtcncd market

creased American supply
On the Rntterdm mlrket
w Sﬂm fell by 15 dol-
to 51 5 dollars %;“513
du]lnrn to 550 mm per tonne.
oil rose by
guilders per

Rapeseed
1.5 Iders to 1
ook
G 8: Pressure. Weak

Commodity market: Gold plunges,oil rises, tea Weak over week

demand and the scale of the US
harvest knocked back on
the Chicago of Trade, the
world's number one trading

place for grains.
rim: ol'whut t‘dl 13

The
cent to
(27 .2 deli ﬁ-ﬁ 'hﬂe
maize (corn)
::m‘t‘sht; 2.45 dulllru per I:u:.ht.l
The world's wheat farmers
are expected to harvest a
healthy corn of 579 million
tonnes over the 1997-98 season
(July-June), the International
Grains Council has forecast.
COTTON: Stable. Prices for
the fibre held stable on the New
York futures market, after the
latest estimates for cotton bick-
in the United States the

's biggest producer, pro-
surprises.

duced no
Traders now a US
crop of below 18 bales
o céttin (217.7 kg). which is
less than last year.

The cotton outlook index.
I‘EI'IIII;lﬂi el:IyM 81 '

st at 81 cents per
pound.

WOOL: Warmer. The first
sales of the season on the Aus-
tralian wool auctions got off to
Kl start, with the eastern

10 cents to 7.16
Australian

lars per kg

Exchange Rates

The following are the Jamata
Bank's dealing rate (BD Tk for one

unit of Foreign Currency) to public as
on 067/97 :
Buying
TT |ODSight] OD
Clean | Export | Transfer
Bills
US Dir 435200 433522 432386
GPound 73856 72.7868 725959
D Mark 246570 245562 244918
FFranc 73196 72897 72705
JPYen 03786 03T 03760
CDir 31.5372 314082 3132%
S Franc 294806 293601 292831
Name of |T.T.& n.nl BC.

__Currency

US Dollar 4318120 43.8650
GB Pound 74.1589 74 2413
D Mark 25.0755 25.1040
F. Franc 7 4408 7.4493
JP. Yen 0.3876 0.3880
C.Dollar 32 0659 32.1023
Franc 299843 39.0184
Janata Bank 's selhing and buying rates
m cash currency for public:

US Dix &4 1000 43,6000
GBP 723100 _ 705100
S Riyal 11,7000 11.3500
UAEDhM 118500 113500
KUW DI 143 5000 |38 0000




