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European Union countries can't € Frankfurt stock market Friday the ban took effect last

sustain their fiscal policies
ﬁquaﬂfy to join the euro - as
the new
teria to join the euro

is called. Cri-

surged to a new record closing
high, its fourth in a row, thanks
to a strong dollar, Wall Street
gains on Thursday and strong
insurance stocks in Frankfurt,

held outside US

WASHINGTON, July 5:

terfeiting, Porter said there is

Saturday and violators will be
fined 200 pesos (8 dollars).

One may pull over to make
calls without being fined and

countries to have a three per ; hands-free devices are ex-
trader said. American goods are prized in little reason for concern about

i o g o gl The Dax Index pushed easily | many parts of the world, but the  the hoarding of dollars in other | §pted from the ban, the au-

mestic product, whic . well up through the 3,900-point | most popular product of all may  countries. In fact, every dirs el frod RN

ropean countries struggling level to end at 3,942.53 points, | be cash, reports AP, 100 bill that is held rather than ported that many vehicular ac-

better as far as inflation rates
and long-term interest rates,”
said that the in-
flation rate in the EU has been
decrea steadily and was
now down to about two per cent.
"The fﬂuﬂdlﬂﬂll';l:l for a solid
euro are in place, but Europe is
still confronted byhel:d.g“gunm-
gence challenges.” .
Countries wishing to partic-
ipate in the currency

up 1.42 per cent from 3,887.39
}r:_lt_:lints at the official close on
ursda

The d}t;llar lost a tad, but re-
mained above the symbolic
1.75-mark level as it was fixed
in Frankfurt at 1,7521 marks
against 1,7532 at the Thursday
fixing.

Insurance issues starred,
Munich re-jumping 485 marks
to 5,400 and allianz 27.70 to
396.20 marks.

Amsterdam stocks chalked
up a satisfying gain as the axe
worked its way above the 900-
point level to end at 907.19
points, up 1.1 cent

Government officials esti-
mate that two-thirds of the 405
billion dollars in US currency
that is now in circulation is
held outside the United States.
About three-quarters of that
270 billion dollars cache of
hoarded cash is in dirs 100
hills.

Not only is US currency val-
ued for its anonymity and com-
pactness, it's also popular for

the same reasons people once
held gold coins, said Richard D
Porter of the Federal Reserve's
division of monetary affairs.
"In addition to the dollar's
virtues as cash, dollars are held

spent is the equivalent of an
interest-free loan to the Trea-
sury, since the ent only
spends four cents to print the
bill and receives 100 dollars
worth of goods or services for
each bill that is circulated.

The amount of currency held
outside US borders has grown
in recent ;

"Our calculations indicate
that growth in foreign demand
for US currency — especially for
dirs 100 bill — is far stronger
than growth in US demand."”
sald Porter and Judson, who
found that over the 1990s, the
overseas stock has three

cidents have been caused
drivers on their cellular
phones and not paying atten-
tion to road conditions.

Cellular phone use has in-
creased dramatically in recent
years, particularly in the capi-
tal, Manila.

The number of cellular
phone subscribers lea from
33,800 and two cellular phote
companies in 1991 to 959,024
subscribers and five companies
in 1996.

Abut 75 per cent of the sub-
scribers are based in metropoli-
tan Manila.
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The study described dollars

as "a safe asset in an unpre-

dollars as their currency,” the
Fed analysts explained.
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output and reced seasonal 203 million barrels to 270.7 said. "a bigger rise would push usiness hour on the summer bonus dny for government 600,000 hectares (1.5 million

should have known — by the
1950s that their products were
lethal, but failed to act to min-
imise the risks by cutting tar

content and printing warnings.

L]

demand for the line of
nearly seven dollars in oil

prices since the beginning of the
ear.
4 But Gulf oil executives said

million barrels.
_Asian counties of accounted
lor 16.6 cent of the

gﬁowin% 12.6 per cent than
that of 1995. ;

time when of them are in
bad need f%ﬂn to finance
growing development require-
ments and expansion of their
oil industry to face world de-

sterling even higher, but British
authorities have already ex-

pressed concern about the cur-
rency's !eval and its effect on

| exports

i

employees. According to Sanwa Research Institute, 4.5
million government workers receive an average of 798,900
yen bonus, 1.5 per cent raise from previous year, June 30.

— UNB/AFP photo |

acres) of crops, Xinhua said.
That could aifect the autumn
ain harvest, which makes up
alf of the province's annual

output. - reports AP.

Although Zimbabweans
pray for an early cure for AIDS,

the deadly disease has brought
smiles to the faces of scme en-

AIDS brings new sales opportunities for Zimbabwean vendors

e ————

Harare city council public
relations manager Cuthbert
Rwazemba says selling in ceme-
teries contravenes by-laws.

lre%lcr:ura. which le paid into to cover atwa Hospital in Harare agrees: says 23- -old John Hlaban- mining will play second fiddle “There are certain ated
th up to 500 AIDS-related  the their — have "The situation is like a tal Japhet Ncube writes from Harare ain. v;?! plies his trade at to death as est-earning areas where these people can
deaths a week, trade is brisker now due to em- oOverlooking a graveyard, arren Hills Ceme . "Pretty industry in the country.” conduct their business.” he
than ever for those in the busi- bezzlement . patients see burials through the soon, tourism, agriculture and Salesman says. "We know they are utru%—
ness of death. On a good day Mathanda Wwindow." Patrick gling to survive under hars

Scores of coffin salesmen

sells eight; on a very good day

Flower sellers are also being

Chigumba, 28, admits that it is
a new trend. "W

economic conditions, but we

tout for clients at the entrance 10, criticised for mourn- € used to sell \on't tolerate this kind of busi-

to hospitals E&.;lﬂ nll;::rtuarlcu. "Sometimes | get an extra €rs al cemeteries. They shout: E:n“:::rym:ntrt:. lﬂ?h:mm th: ness.”

ing relatives. A hospital doctor, Sylvester afiordable. If you really care. less you move and they try to enforce the law, vendors
There is a rising tide of Ma o, complains: "These buy him the flowers and lﬂlnﬁ- have no chaice but to buy. slmplxmmuw: away until the of-

complaints about the trend. F’?L going out of bounds. ;ﬂ ;Eﬂcn knowing you al "We:call i takang Duskess s HCEE ve gone and then return

Some describe it as immoral, ft ey see a group of le . tht_wt." lo the eries.

insensitive or an invasion of
privacy.

The vendors, of them
recent school-leavers, shrug

walking into the hoT )
confront them and express

their ‘grief before starting to
talk business.

Urging respect for funerals
and burials, Father Brian Mac-

Gary, a Catholic priest, says the
practice runs counter to reli-

Hawker Joseph Muinemn’'s
profits have risen 50 per cent in
a year "because I'm nearer to my

Dr Timothy Stamps, the
Health and Child Welfare Min-
ister, acknowledges that the

practice is going on all over the

and ‘say they are responding to _ gious and traditional beliefs. customers then before. The country.

the government's call for self- "Sometimes they don't even "People no fear death, buy without thinking twice !:m:-}Ir :

emp nt and small-scale know whether you are coming maybe due to economic hard- cause once by the graveside they "These people follow griev-

en se. to see a person. ships brought about by the gov- realise it can't go without flow- ing relatives from the mortuary
"Competition is very high," A University of Zimbabwe ernment's economic reform ers.” to their homes, where they find

says 8-year-old Mandla  sociologist, Nyasha Madzin- amme,” he says. “"Just out about the burial arrange-

Mathanda, who hawks coffins
at a Harare hospital. "You have
to be good to have customers. |
am earning a decent living."

He earns commission of 20

gira, says the issue is not just
about inconvenience. He -
lieves that talk of coffins re-
duces patients’' hopes of sur-
vival and that the salesmen

magine someone shouting,
‘Flowers! Flowers herel’ me.'

you are in the middle of pray-
: ng a dear friend or
refatrve.”

As funeral cost keep rising —
Z84,500 {s not uncommon —
many families cannot afford

tmhﬂnnu.Mhlu to make
do with a slab or a pile

ments.” he says. "They seem
Food at n ating and succeed
n convincing people to buy the
coffins and flowers."

Zimbabwean dollars on every have turned hospital from City florists in Harare have of soll. "But if you add flowers it — Gemini News
coffin sold. A coffin costs be- places of to places where  been hit hard by the ssive looks better,” says florist Ce-

tween Z$400 and Z81,500. people go to die. on-the-spot selling, and many cilia Nkomo, 45. [Exthlnw rate: 81=2811.3)
Many coffin-makers offer Now there is no difference  are now setting up their own di- (Japhet Ncube is a magazine

credit facilities. This is impor-
tant because many of the once-

common burial societies

R ——

between a hospital and a ceme-
tery.” he says.
A pathologist at Parireny-

rect sales in cemeteries.
"Death is the most profitable
business venture these days,”

She also sells to

e e

Journalist in Harare who also

contributes to publications in
South Africa and Britain),



