Pakistan targets
billion dollar

boost in exports

ISLAMABAD, July 5: Pak-
istan is aiming for a one billion

dollar increase in rts next
. the state-run ated
ma of Pakistan reported Sat-

urday, says AP.
Commerce Minister Mo-

hammed Ishaq Dar set 10 bil- |

lion dollars as the for ex-

rts in the fiscal year which
Eﬁndum 1. up from the year
earlier when exports reached
8.7 billion dollars.

In a bid to boost investments
and jump start the industrial
sector, the government has
slashed export duties and
eliminated taxes on machinery
E%artcd for industrial use, he

"There should be no problem
in reaching this target,” the
APP quoted the minister as say- |
ing.
ngH:xt month, the ment
will unvetl its new trade policy
as well as a fresh investment

package, the report said.

Thai auto exports

surge

BANGKOK, July 5: Thai auto
rts rose in value to 8.23
billion baht (293 million dol-
lars) in the first five munﬂ;;:lf
this year, up 131 per cent
the same period last ., the
Federation of Thai industr}r
said Friday, reports AP.

There was no explanation |
for the share rise at a time
overall Thai rt growth has
been flat. Spokesman for the
federation were unavailable for
comment.

Exports of passenger cars,
parts and components regis-
tered the est gain, with the
total stan at more than
fm:;rh times m;)erl m!{;ﬂ
in the same t year,

The federation data showed
that exports of passengers cars,

arts and components totaled

.26 billion baht (187 million
dollars), com to 909.5 mil-
lion baht (36.3 million dollars
in 1996).

In value, vehicles ranked
15th among Thai exports. But
vehicle assembly dropped 5.5
per cent, the data showed. A to-
tal of 215,645 units were as-
sembled, compared with
228,117 units last year.

Clinton calls for |
free-trade zone'
for electronic

Commerce

WASHINGTON, July 5: Pres-
ident Clinton has called for a
'‘global free-trade” zone for elec-
tronic commerce, reports USIS.

He said that the United
States will work through the
World Trade Organisation "to
turn the Internet into a free-
trade zone within the next 12
months.” The president made
the remarks at the release of the
White House report on "A
Framework for Global Elec-
tronic Commerce" on July 1.

The president said the report
lays out the principles "We will
a te as we seek to establish
basic rules for international
electronic commerce with min-
imal regulations and no new
discriminatory taxes."

Clinton announced
later this month Commerce
Secretary William Daley and
Senior Advisor to the President
for Development Ira M ner,
-who managed the two-year
studly on electronic commerce,
will lead a delegation to Europe
"to present our vision for elec-
tronic commerce to our Euro-

pean trading partners.”

IMF condition
for signing deal

with Bosnia

SARAJEVO, July 5: Bosnia
must solve some budget issues
and dcsiﬂ an interim joint
currency before it can sign a
deal on a stang,/by arrangement
with the International Mone-
tary Fund (IMF), IMF director
for Bosnia Scott Brown said
here Friday, reports AFP.

Since 1996, the IMF has
tried to reach a deal with
Bosnian authorities on an eco-
nomic programme suppurtcd(%v

1

a stand-by agreement and
million Js dollars In assis-

tance over a one-year period.

According to Brown, the
only two issues to be
solved are brushing-up the bud-
get of the Muslim-Croat federa-
tion, one of Bosnia's entities to
meet IMF requests and the de-
sign of the central currency.

Bosnia's two entities, the
federation and the Republika
Srpska now use different cur-
rencies but they agreed that
they will soon have a joint
"convertible mark."

But the design of the new
currency remains a sensitive

1

that

litical issue among former |

oes who cannot agree which
symbols they would put on it.
However, "we are confident
that the issue will be resolved in
the next week," Brown said.
with the IMF is a
recondition for a donor con-
erence for Bosnia expected to
raise 1.4 billion dollars for re-
construction of the country.

The conference set for the
second half of July has been
fai ﬁ?ﬂmmmﬁwauue

sputes among Bosnian
leaderlp ¥
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Zillur speaks on 75th Int’] Cooperative Day

Minister for LGRD and Co-
operatives Zillur Rahman yes-
terday suggested formation of a
national cooperative develop-
ment council to formulate and
implement national coopera-
tive policy as well as evaluate
and monitor the cooperative ac-
tivities, reports BSS.

He said the pro Coop-
erative council should consist
of the representatives of differ-
ent cooperative organisations,
includ the Cooperative De-
partment and the National Co-
operative Union.

The minister was speaking
as the chief guest at a discussion
organised by B adesh Na-
tional Cooperative Union
(BNCU) in observance of the
75th International Cooperative
Day in the BCIC auditorium
here.

Presided over by the Chair-
man of Bangladesh National
Cooperative Union (BNCU) M
Habibur Rahman Molla, MP,
the discussion was also ad-
dressed, among others, by State
Minister for LGRD and Cooper-
atives Syed Abul Hossain, Vice-
Chairman of Bangladesh Coop-
erative Insurance Syed Kamal
Bakht, MP, Additional Secre-
tary of the Ministry of Relief
and Disaster Management Dr
Khanada Mohan Das, strar
of Cooperatives Khan Shahab

g vt e B e e T ;i
A projection meeting on issuance of public shares by Samorita Hospital Limited was held in

the city yesterday.

Uddin, Chairman
Ennﬁlnduh Samabaya Bank
Afza Kh;ni: Chairman of
Banglades ooperative Mar-
k Society Nazrul Islam,

Vice-Chairman of
Samabaya Bank Mohiuddin
Ahmed, Director of Jatiya
Samabaya Union Dr M A
Rashid, resident of
Bangladesh Samabay Shilpa
Samity Mostafa Kamal,
Chairman of Coop-
erative Insurance Kashem,
president of Autorickshaw Co-
operative Federation Abul
ansur and joint secretary of
Jatiya Cooperative Union M

Nazrul Islam Babu.
Zillur Rahman s sted
union

formation of village
cooperative

multipurpose

unions, revival and reactiva-
tion of other pri coopera-
tive unions. simplification of
cooperative laws and by laws
and implementation of differ-

ent cooperative development

prcg‘nmnui

e minister also s
introduction of cooperative
credits by the co-
operative banks at different
levels.

He said Bangabandhu
Sheikh Mujibur Rahman had
announced for the
improvement economic con-
dition of the poor and the mid-

Formation of nat'l council suggested

to evaluate cooperati

through economic ac-

tivities by forming multipur-
pose cooperative unions in ev-
ery village and union.
He said the impor-
tance of the cooperative move-
ment in the socio-economic de-
velopment, Bangabandhu had
handed over a large number of
abandoned industries to the
sramik-karmachari (labour-
worker) cooperatives. But the
desired results could not be
achieved due to management

weakness of these :
Zillur Rahman c upon
the ¢ rative organisations

to be self-reliant contribute
to th:fnluonaé economic activ-
ities for eradicati ert
and bu Sonar Ba Pmr 4
The Cooperative Minister
said the ples of co-
operatives are honesty, unity,
patience, cooperation and
ecoriomy in expenditures,

which have similarity with the
of Islam.

He said the t was
determined to about eco-
nomic developmcnt meeting
the basic needs of 'ljﬁye le
where cooperative can play an
important role.

Quoti different success
stories ol cooperative move-
ment in Bnrﬁln;h. he said the
total value of the assets of the

cooperative organisations in

-.'-' k- Lo
e N
i

shares to raise fund
for modernisation

By Staff Curreapoﬁdent

Physicians at a projection
meeting said private clinics
shuuln;lh deltliicate thfi:rnhsizlvca to
serve the humanity while doing
business.

They said due to misconcep-
tion about the quality of treat-
mernt in local clinics, the rich to
go abroad for treatment and
spend huge foreign exchange.

"The foreign-going patients
should know that there are
private hospitals in the country
which are capable of deliverin
quality treatment,” said AB
Haroon, Managing Director of
the Samorita Hospital Limited
at a projection mee on the
offering of public shares valued
at Tk 2 crore,

Samorita, the first private
hospital in the country, will
raise the fund for modemisa-
tion and improvement of its
services.

Chairman of the hospital, |

Prof Dr Abu Ahmed Chowd-
hury, Director A M Shaukat
Ali, Managing Director of
Dhaka Bank Limited, Ashfaq E
Chowdhury, Managing Director
of City Bank Ltd, Taher Uddin,
Chairman of First Securities
Services Ltd Al-Haz Giasuddin,
ah?.i ke on the occasion.

u

for which Samorita nominated
the First Securities Services as
manager to the issue and Sat-
com urities and Mlnﬂglt;
ment Ltd as Co- . will

npmlﬁ on July 7 and close on July

Prof Dr Ahmed said Samor-
ita, which was set up in 1984,
ensures quality treatment of
patients with modern medical
technology. He said the hospital
not only does business but it
also offers treatment to the
poor and destitutes.

Five rmanent beds are
prcﬂervu] in the hospital for the
poor, he said.

Dr Haroon said Samorita
was dedicated to serve its pa-
tients with trained doctors,
nurses and staff.

With Tk 20 crore authorised
capital and Tk 6 crore paid up

‘capital, the hospital will be up-

ded to 150 beds from its ear-

er capacity of 80 beds and will

be shifted to its new ﬁl::misl:

along the Panthapath Road of
the city.

Samorita's prospectus quo-
ting different studies said
Bangladesh has a ready market
for quality private sector medi-

services.

Ready-to-eat foods sold by
street vendors in the cities of
the developing world contribute
significantly to food security
and nutrition. The food is phys-
ically and economically acces-
sible to most people and can
help in meeting basic energy
and nutrient needs. Millions of
Pco le prepare and sell street
FTG for a living, according to

"In view of urban
the developing world, street
foods are here to stay," said
John Lupien, Director of FAQ's
Erugd and Nulrii];_:unh Division.

ey carry with them great
benefits and some us%ll-hle
risks. On the plus side, they
provide nutritious food at low
prices and employment to
many people. The problems re-
late to possible food safety
Elaks, waste disposal and traffic

€s.” ’

_FAO studies show that, from
Bogota to Bombay. selling
snacks and whole meals on the
streets is an important way to
obtain income, especially
armn%puur women. Street food
is big business. In Calcutta, the
130,000 street food vendors
make an estimated profit of
nearly 100 million Ug dollars
per year. In Latin America and

tion for the shares, . cal

owth in .
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ik

Samorita offers public | Spilled crude oil

cleaned up from
Tokyo Bay

TOKYO, July 5: Thousands of
people flocked to ba sll)ots
alﬂnﬁ]Tnkyn Baﬁ l.udafy- ollow-
ing the completion of work to
clean up crude oil spilled from a
wrecked tanker earlier this
week, AFP.

Midday, more than 3,000

Ecag visited the "marinepark”

athing spot in Yokohama.

where oil from the supertanker

Diamond Grace washed ashore
on Thursday, JiJi press said.

Yokohama's municipal gov-
ernment prohibited bathing in
the sﬁoﬂt on Friday, but the
was lifted today as no oil was
detected in tests on Sea water
earlier in the day, the news
agenw"sy said.

€ see no contamination.
We are glad to be able to come
here,” JiJi quoted a visiter as
saying.

A maritime safety agency
spokesman said a limited num-
ber of coast guards were work-
ing today to watch out for any
further trace of contamination.

"The clean-up work has been
almost completed,” the
spokesman said.

A fleet of more than 300
ships. including US military
vessels, battle the oil spill after
the Diamond Grace carrying
crude oil from the Middle-East
hit a shoal on Wednesday about
six kilometres (four es) off
Yokohama and 20 kilometers
(12 miles) south of Tokyo.

the Caribbean. studies showed
that average monthly sales per
vendor were within a range of
150 to 500 US dollars in
B ok, it is estimated that
120, vendors purchase be-
tween 16 and 41 US dollars of
raw material per day each,
stimulating the local economy.
The vendors are e wﬁo
would otherwise most ly be
unemployed. Women are often
owners or employees of street
food businesses, in?cacrtain re-
ons resenti r cent
90 perrep cenl of ngmurge A ma-
ority of women interviewed in
AO studies said that they sold
food in the street primarily to

lmpruva the food security of

household and for a degree

of financial independence.
Street food consumers come
from all levels of society: from
low income groups to people
who lived in apartments and
individual homes.
Even school children d
on street food. School canteens

‘lloilo, Phili

in Chonburi, Thailand and
ppines use local
street food vendors to supply
the daily light meal. In Ile-ife,
Nigeria, 96 cent of elemen-
tary school children typically
buy their breakfast from street
vendors.

Perhaps the biggest surprise
is how nutritious street Zﬂdu
can be. A study in Calcutta re-
vealed that an average (500
gram) meal containing 20-30g
of protein, 12-15¢ of fat. 174-
w.ﬁ of carbohydrates and pro-
viding approximately 1000
calories could be purchased for
only 0.25 US dollars on the
street. In Bogor, Indonesia, a

showed that it was possi-
ble to obtain almost half the
recommended daily allowance
of protein, iron vitamins A
and C from a meal also costing
about 0.25 US dollars.

In fact, street foods may be
the least expensive and best
method of obtaining a nutri-
tionally balanced meal outside

i —

ve activities

ngladesh now stands at Taka
124.72 crore.
He also s about some
‘failures’ of tive or-
anisations in ac the
esired results and this
due to lack of lead-

uence of vested in-

tion and monitoring weakness
of different cooperative activi-
ties at the national level.

He said the NGO activities,

g to the different
demands made by the -
tors, the minister said there
would be considered.

tive In a
like Ban

r coun
gladesh for eco c

Azeri-Russian
oil deal

likely soon

MOSCOW, July 5: Russia and
Azerbaijan said yesterday they
would soon a crucial accord
on transit of Caspian Sea oll
through the breakaway Re-
public of Chechnya and south-
ern Russia for export, reports
AFP.

"We have agreed that
Transneft, the Azeri oil com-
pany and the Chechen company
will sign a commercial accord
the pipeline. It will be
signed today or tomorrow,” Az-
eri President Geidar Aliyev told

ers here,

The deal, discussed by Ali
and Russian President Boris
Yeltsin on Thursday, would
open the w

oil by pi

| jan's big Caspian Sea offshore
fields through Chechnya and
Russia’'s n Caucasus region

to the Black Sea port of

Novorossiisk.

Boris Nemtsov, the Ene
Mihister and First Deputy
Prime Minister, said: "We are
ready to sign the accord now,
bul the agreement cannot be
concluded yet because there are
no Chechen representatives in
Moscow today,” Interfax news
agency reported.

Chechen officials said they
were ready to sign the -
ment, but that a series of eco-
nomic questions with Russia
would have to be decided first.

USINESS

force to break impasse

As import and export thro-
ugh Chittagong port
stalled for the last couple of
days, garment owners and
ﬂpﬂl‘tlﬂm government au-

UNB.

impasse, reports
In a statemen Letu:rdq
Bangladesh Ga Manu-

facturers and

ation ident
ﬁjddll:;ﬂ termed

move Lo create deadlock in the
t?unn-y’: main seaport "subver-
sive”.

He attributed the
page to "conspiracy of vested

Associ-

interests”, which

currence of deadlock at Chit-
port would have serious

impact on the country’s

are in
Bnngl.duh%dndﬂmhr
export could not be met due to
repeated deadlock in the port

and they are orders to
the coun s
The chief said dead-

hru’tnhuhmﬂ:

m':uﬁng _

and conflicts of coterie

lock had also been created and

""WHB to lend
China $3b
BELJING, 5:

:
R
*Eg
EEE:?
jleed

!
;
A
d

i
?
_n

'l

-
- |
.}

i
E
3
%

6 lakh from Sylhet working abroad

yev ‘

Remittance goes to
non-productive sectors

SYLHET, July 5: For the lack
of proper investment policy and
government patronage, a
amount of money remitted
the expatriates are not being
invested in the ngoducuw: sec-
tors, reports UNB.

About six lakh people from
different districts of Sylhet di-
vision are worki abroad,
mostly in UK and Euro-
countries and they remit
undreds of crores of taka every
Jear.

LARR o did et »

non-productive sectors for the
lack of proper planning and

t efforts for in-
vestment in the productive sec-
tor.

Despite their keen interest

for investment in the country,
most of the triates of the

locality are away from do
that for the lack u];le:urity ll:':ﬁ

| congenial atmosphere for mak-

ing investment and bureau-

| cratic manhandling in imple-

menting the projects.

Local elite said it is impera-
tive to create co atmo-

l:ﬁuh:r: for the expatriates

rough government initiative

to invest their remittance into
productive sectors.

Inflation rate
up in Turkey

ANKARA, July 5: Turkey's
consumer rose 78.0 per
cent from last year to June
this year, down 4.9 per cent

i sl ol st
{13 M

Oo6n consumet
points from the May-to-May
period, the State Statistics In-
stitute (DIE) said in a monthly

prices was up 0.5

Monthl
rose by 2.

consumer prices

cent for ty but up from
2.5 per cent for June last year,
acc to DIE.

The 12-monthly inflation
rate on wholesale 8 was
9.7 cent in June, up from
the 74.6 per cent in May and
down from the 76.2 per cent in
June last year.

_______
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Singer

inaugurated its Mirpur sho

: uraf * m-cum-sales centre on Friday
business activities. Singer is committed to offer quality products through its exclusive

&,

to meet its increasing

chain of retail stores throughout the country. The vision is to create an environment that

truly matches the quality of the products and also

to the concept of shopping with

enjoyment and convenience. The opening of Mirpur showrcom-cum-sales centre is an effort

the home, provided that the
consumer is informed and able
to choose the proper combina-
tion of food.

The picture, of course, is not
all rosy. Street food vendors are
frequently unlicenced, blocking
Be estrian or vehicular traffic.

endors are often untrained in
food hygiene or sanitation,
working under very crude and
unsanitary conditions. This
can cause food poisoning
through microbiological con-
tamination. In elangor,
Malaysia in 1993, two cholera
outbreaks were linked to street
food.

Since 1989, FAO has em-
barked on a series of actions
aimed at improving thé street
food sector, in c ation with
the World Health Organisation,
other UN agencies and a wide
range of interested non-gov-
ernmental organisations.

We believe these problems
can be resolved and the benefits
of the street food industry max-

! towards achieving that commitment.

Street-food vendors in Third World
coniribute to nuitrition : FAO

imised,” said Lupien. "We urge
municipal authorities to coop-
erate with the street food ven-
be developed W1 oo ARty
wi
and safe foods m mlg,
proper waste disposal, safe wa-
ter supplies and reduced inter-
FAO has focused upda:
on
codes of hygienic prncuuu:f
well as other food safety rec-
ommendations, and informing
and training enforcement per-
sonnel on how to apply them.
Action has also been taken to
the vendors in order to
e trai unities,
acilitate their access to loans
and increase their tion
with local authorities. Con-
sumers are also educated in nu-
trition.

The World Food Summit.
which attracted representatives
of 186 countries, including 82
Heads of State or Government,
to Rome in November 1996,

by at least
half by 2015, FAO's Committee
on World Food Security, a con-
sultative of rep-
resentatives of F. member
countries, endorsed the follow-
s e

Conduct city-by-city as-
sessments of the street

ment of databases on
street fi so that govern-
ments can profit by the experi-

HYUNDAI

CARS THAT MAKE SENSE

tion rate
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Prices of Urea,

TSP fertilizer
up in Narail
NARAIL, July5 Prices of
Urea and TSP fertilizers have

shot up lbrup(z in the district
causing ‘hazar ; HHB the poor

F:ﬂt:‘Lchr dcﬂ:nf L;" hl;av:
raised ﬁﬂ rea Tk

ment

ing

fween Tk 280 and T 590 i tre
L

Farmers can not fertil-
izers at fair prices and deal-
ers have created an ar-
tificial in the distriet.
mﬁnnf fertilizer has

gone u ll:lm:thcm-
ment set causing inconve-

EC holds licences
of 2 Belgian cos
for exports of
British beef

BRUSSELS, Ju
Elo&u;n Commi tl.': has de-
apopgiet gl e oo
ursday in connection with a

Th
m into illegal exports of
beef, AFP.

In view of Enform-thn ob-
lained during the searches, a
European Commission

5: The Eu-

Britain

Luﬂn: tgpun iform En-
czphalopathy . or madcow

It has a virtual on
cases o the iscase bocaue o
now- cat
techniques.

Fears "madcow”
disease flared when tain re-
vealed a possible connection
between eating BSE tainted
meat and a fatal human brain
condition.

Famine-hit DPRK
agrees to allow
UN nutrition
survey

TOKYO, July 5: North Korea
has to allow the United
Nations to conduct a nutrition

Organisation, the World Food
Programme (WFP). the UN chil-

dren's fund and the UN devel-



