Conditioners

.l"ljl

Sole Distributor in Bangladesh

Transfin Trading Limited

100, Kazi Nazrul Islam Avenue, Dhaka-1215
Telephone : 815306-09, 810625-29, Fax: 813062

Nasim tells Jatiya Sangsad

Govt plans to build flats for
limited 1

The government has an am-
bitious plan to construct hous-
ing flats for limited income
E'oufs and even destitutes in

haka city and its adjoining
areas, reports UNB.

Replying to a supplement
question from Prof Shahidu
Islam (BNP), Works Minister
Mohammad Nasim told Par-
liament yesterday that the gov-
ernment had decided to build
the flats on khas lands.

The flats will be built with
local and foreign assistance for
the limited income group people
and those who live in slums in
subhuman condition, he added.

In reply to Haji Mohammad
Selim, he said there were 6,406
abandoned houses in Dhaka
city, located in Mirpur, Pallabi,
Mohammadpur, Kotwali, Su-
trapur, Lalbagh, Gulshan, Can-

tonment, Uttara, Demra, Sabu- .

jbagh, Tejgaon, Ramna, Dhan-

mondi and Narayang ﬁ

Of the abandoned houses,
2.300 were sold out and 180
were on the selling list.

BRTC not te be
privatised

The government has no Ele
to privatise the Bangladesh
Road Transport Corporation
(BRTC), Communications Min-
ister Anwar Hossain told Par-
liament.

Replying to a question from
M Ahsanul aq Mollah
(Kushtia), he said the BRTC has

been running with operating
Fruﬁt since October 1993 after
ncurri an aver annual

loss of Tk nine crore in the pre-
vious years.

The BRTC registered an op-
erating profit of Tk 2.75 crore
till May of fiscal 1996-97, the
minister said.

ncome

He also informed the House
that 1,888 people are now work-
ir? in the corporation. Of them,
93 are officers, 273 employees
and 1,422 workers.

Size of rail line
to be increased

BSS rt says: Communi-
cations Minister Anwar Hos-
sain yesterday said in the
Jatiya Sangsad that Bangla-
desh has a total of 2,706.01
kilometres of rail lines and
there are plans to increase the
size.

Replying to a question from
A B M Abul Kashem (AL-Chit-
tagong), the Communications
Minister said the setting up of
new rail lines in Dinajpur dis-
trict and re-establishment of
the lines in Jessore district are
going on.

Besides. the government has

b

L”| KA

oups

plans to set up new rail lincs at
Gazipur, Tangail, Sirajganj.
Narsingdi, Kishoreganj, Chit-
t Cox's Bazar, Khulna and

Elplyﬁlﬁ to another ques-
r oynal

tion from Abedin Haz-

ari (AL-Feni), regnrding the set-
ting up of double-line on the
Dhaka-Chittagong railway

route, the minister said, the

double-line is on 120
kilometres out of 320 kiiome-
tres and the ent has
nlans to com the double-

lirc on the remaining parts of
the line.

The feasibility study for set-
ting up 64 kilometres double-
line between Tongl and Bhairab
Bazar was made under German
assistance, he said.

Hossain said the project
needs taka 200 crore, includi
foreign currency of Taka 7
crore.

John Filmeridis, General Manager of Standard Chartered Bank for the Middle-East and
South Asia Region, visited the office and factory premises of Square Textiles, a valued cor-
porate client of the Bank. He handed over SCB's offer letter for a groundbreaking arrange-

ment of project as well as working capital financing.

BASEL, Switzerland, July 3:
South Korea, Indonesia and
China were the largest Asian
borrowers in the second half of
1996 as regional demand for
credit remained buoyant, the
Bank for International Settle-
ments (BIS) said in a report is-
sued here today, reports AFP.

In contrast, ailand, be-
sieged by speculative attacks or
its currency and a gaping cur-
rﬂ;d“?:lﬂr}urim deﬂ::fitﬂ, experi-
en a ng-up of financing,
the BIS said. . £

Fresh loans to Asia in the
six-month period totalled 31.3
billion dollars, compared to
34.4 billion in the preceding
half year.

Globally, banks reporting to
the BIS lent 77.8 billion dollars
outside of the home spheres,
compared to 61.8 billion dol-
lars in the first half of 1996.

Asia’s short-terms loans (up
to and including one year) were
less prominent in the share of
new credits compared to the
first half (40 per cent, against
60 cent).

owever, the proportion of
Asia's short term banking of
debt remains the highest among
the major borrowing groups.

South Korea's membership
in the Organization of Eco-
nomic Cooperation and Devel-
opment (OECE) helped boost
syndicated loan borrowings
and more than offset a weaken-
ing economic and financial en-
vironment towards year-end,
the BIS said. _

South Korean borrowings to-

talled 12.2 billion dollars in the
six-month period.

In China, two-thirds of the
4.7 billion dollars in new loans
went to the non-bank private
sector whose appetite for funds
was dictated by trade, foreign
direct investment and private
project activities.

utstanding credits to China
totalled 55 billion dollars at the
end of last year, according to
BIS figures,

New measures adopted by
Indonesia, where fresh lending
was 6.3 billion dollars, to dis-
courage short-term capital in-
flows appear to have had little
impact on b loaning.

Thailand secured just 1.9
billion dollars of credits, as fac-
tors including restrictive mea-
sures on capital imports, a Iuﬁs
current account deficit, a we
stockmarket and the emergence
of strains in the financial sys-
tem, took their toll.

"These developments may
have contributed to the damp-
ening of earlier enthusiasm of
some lending groups for estab-
lishing a market presence in
'Iu?ail;:lgéhe BIEIHI% adglng

ey to explain the sharp
reduction in the share of inter-
bank funding and of the short-
term debt category.

Fresh loans to India totalled
1.3 billion, bringing its borrow-
ings to 58.6 billion dollars at
the end of last Eea.r

European banks remained
leaders in cross-border lending,
accounting for some 60 per cent

of the increase in claims pro-

G i e

Asian borrowers: BIS

ia largest

cessed in the period -
In contrast, Japanese banks
layed a more subdued role, re-
Eectlng notably continuing
high foreign funding costs and a
rethink nffth“clr intﬁr&aéiﬁgal
strategies following es
at hun?e the report said.
They also "displayed a ten-
dency to diversily away from
Thailand," their most popular

Asian market during 1994-
1995.
Japanese banks are the

largest individual creditors in
Asia, with nearly one-third of |

the total outstandi sure
among institutions lending to
he region.

| viable

ADB to work as
facilitator in
SAARC region

NEW DELHI, July 3: The |

Asian t Bank (ADB)
will work as facilitator in the
SAARC region to about
multi-lateral economic cooper-
ation, reports PTI.

"We are currently exploring
rojects, once they are
identified and agreements
reached among member-na-
tions, ADB will extend finan-
cial assistance,” ADB's Resident
Representative Shigeko M
Asher, said.

ADB has conveyed this pol
icy decision to C govern-
ments on many occasions in-
cluding at the fore secre-
taries’ cnnftrtl!ii:l:e n Kath-
mandu in April this ;

"We will like to ﬁ:rthc re-

sponse and initiative from gov- i

ernments,” Asher said.

"ADB is planning to make
studies for identi viable
projects,” she said, * 4
ernments should also take ini-
tiatives for identifying areas of
cooperation.

Initially ADB would extend
finangial. assistance for techne-

1| leconomic studies of the identi-

fled projects and later provide
loans for implementation,
Asher said.

Hong Kong handover
China-Malaysia
trade unaffected

KUALA LUMPUR, July 3:
China-Malaysia trade should
not be affected by Hong Kong re-
oining China, International

ade and Industry Minister
Rafidah Aziz said Thursday, re-
ports AP,

She said this assurance was
ven bJ a Chinese dcl?ntiun
ed by Vice Minister for Foreign
Trade and Economic Coopera-
tion Li Guohua during t in

Kuala Lumpur.
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cent of all Asian loans and
ropean banks 42 per cent at
end- 1996. :

Aggregate lending by this re-
porting banks to Latin America
was 23.2 billion dollars in the
second half of 1996, with Ar-

entina (5.5 billion dollars) and
razil (4.8 billion) the biggest
loan consumers,

Loans dwindled to the Mid-
die East and Africa, where a one
billion dollar drop in credits to
Algeria had a large impact.

Eastern Europe took on 13
billion dollars of new debt,
more than triple the amount in
the F{:r:cedlnlf half-year period.

ussia piled on 5.76 billion !
dollars in new credits, followed
by 3.4 billion for Hungary.

Greece was the biggest mar-
ket among developed countries,
which amassed almost 12 bil-
lion dollars in fresh loans dur-
ing the period under analysis.

9 EIGHTH ANNUAL GENERAI

e PRIME TEXTILE SPINNING MILLS LTD
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Chairman of Prime Textile Spinning Mills Limited, Alhaj M A Awal, presided over the

JLLY 4

ROME, July 3. World tea pro-
duction reached record level of

Consumers to face higher
tea prices this year: FAO

USINESS

cline in its international mar-
ket share. Exports from China,

-l Al htilitthlrflthrrn

premnises in Narayangan] was -

chaired Chairman Alhaj M
A Awal which was ely at-
tended by the | s of

the company.

Awal in&rmed the meeting
that despite severe electricity
Frnhltm and political uncer-
tainty the company has been
able to achieve a sales volume
of Tk 54.27 crore which is 15.16
per cent higher than the previ-
ous year's. Due to some un-
avoidable circumstances which
was nd the company's con-
trol the implementation of
unit-11 was ,

But the commissioning of
the unit is now complete and
trial production has ;

To ensure captive power sup-
ply the company has installed
three more generators in addi-
tion to the existing two.

Also to ensure gas supply

eighth AGM of the company in Narayanganj recently.

expressed op-
timism  that once the v
starts’ full scale wnm

the financial year
June 30, 1996, which is virtu-

He sincerely hoped
operation of

the fuu-ﬂue:ﬁ:d
both the the company's
profit volume will increase in

the to come. He
mlﬂ:ﬂ:l] efforts to achieve

planned target in the future
years.

&
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Shipping Intelligence
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2,691.000 tons in 1996 and was ~ Mainly green tea. declined s sivemsis Cogp 1Pt Loet
three per cent {ﬁhﬂut 75.000 5 ﬁ om : tons to L—-—u%
tons) higher than in 1995, the 169,600 tons in 1996. 93 Banglar Mamata G Male BSC - 25/8
UN F and culture Or- World tea imports were J/6 Vientaine G Cal Pairmax 23/6 6/7
sation (FAO) reported Tues- larger in 1996 (1,108,500 tons) &7 Guang Ming G Dali Prog 25/6 10/7
ay, according to a press re- than in 1995 (1,066,700 tons). J/8 Da Fu Cont sing Apllb) 30/6 "
jease. Total imports by developed 4/ Melinao Satu G Busa Prog . 24/6 &7
m:ﬁcdmbgmmddg. cent in 1996 to 612, tons. J/12 Kota Selamat Cont Sing Pil(Bd) R/A 47
is likely to remain stable, The shi ts to the world's J/13 Kota Cont Sing Pi(Bd) 27/6 "
consumers will face higher Ilar country, the OCT/)  Lempium Omt  Sing B &7
world tea prices. United Ki . recovered CCT/2  Banglar Robi Comt Sing BSC 30/6 5/7
In Sr and in most tea  more than 9 per cent, to 148, CCT/3  Qc Pintail Cont sing QC3 23/6 47
producing countries of Africa, tons. This rise did not, however, RM/14 Banglar, Shobha Repair Hara BSC  26/5 7
extremely dry weather ad- a fundamental c in TSP Ya Mujeer Sulp Sarja USTC 36 6/7
versely a&mtg crops, particu- the UK's downward in RM/5  Dignity Hsd Juba ECSL 28/6 47
larly in Kenya where production consumption. NS Pl Cement Sing Jaycee 25/6 /7
percenlluw:rthanmthem countries rmfrmml DD “m Repaitr Chand Karmna R/A 57
period in 1996, FAO said. tons to 495,800 tons in 1996. DQJ/1  Tanary Star idie Rapa PSAL B8/6/95 -
I its figures and analysis in a pa- concern about the decline in RM/9  Penguine Repair Mumd Cross 31/5 5/7
for the of demand in devel- SM/10 MH Strom Chand Outch Karana R/A -
the Intergovernmental Grou countries in recent years. Tug Nicoline - Chand Kama R/A :
on Tea in Bali, Indonesia, 2- In 1994-96, imports by develop- Tug Jamuna-1 - Chand Kama R/A »
July 1997. ing countries were about 4 per Survey Boat Merinj - Chand Kama R/A -
ﬁccurdjng to FAO, in 1996 cent lower than in 1991-93 as CUFLJ Blue North Cement h PSAL &6 0/7
harvests were larger in almost shipments to the Islamic Repub- KafcolA) Banglar Asha Wheatly - BC  RA . 57
all major tea proﬁf:r coun- lic of Iran slumped by 46 per
tries. In India, production in- t and to Sauci Ar
m.edhyd;u-mttnletnm ;nmt, WNa by 18 Name of vessels Date of Last port Local Loading
record of 778.900 tons. In Import demand in the Com- ' —
Africa. Uganda reported an in- monwealth of Independent Dolphin-51 8/7 - ’ == -
crease of 26 per cent, Malawi of States (CIS) rose -lﬂ from Yu Hang 57 Sing USTC " Cement P
8 per cent and Zimbabwe of 8 160,700 tons to 162, in Grigoroussa &7 Long Jaycee Cement -
per cent. Due to tinTan- 1996. In the Russian Federa- Standwear &7 Dali Litmond C Clink -
zania production was about 16 tion, tea consumption is cur- Mashakti &7 Kara USTC C Clin
per cent lower. rently estimated at 143,061. In Tiger Sun &7 'a d A
World tea exports rose the longer run, FAO expects Steamer Future L mw Cont Col
about 2.6 per cent to 1,105, Russia’'s per caput consumption Drgon Sentosa &7 Col Baridhi Cont Col
tons last year. With 244,200 not to be much higher. However, Orinis &7 Jedd Cross  Caracasees -
tons Kenya became, by a small  Russians are to drink Feng Qtng 77 SHat Bdship Gi/Gl .  Chin
nu.:fm.t e world's leading ex- more high quality tea than in Al swamruz 6/7 Sing ASLL a ’
E:nkn; country. Similarly, Sri  the past. Padma /7 Sing RSL Cont Sing
a's exports | from freedom K 6/7 - USTC Cement -
235,700 tons in 1995 to 244,000 Tea production and exports |  gokol "7 Hald Seacom M Seed .
tons in 1996. contribute to achievi food se- l“m 7 ﬂﬂ‘ m Cont m
A mafjor expansion in ex- Curity in many countries, FAO Qe Teal 77 Sing QCSL Cont  Sing
ports by 21 per cent to 96,000 Sald. In 1994/95 tea Andhika
tons was recorded by Indonesia.  £¢nerated 55 per cent of total Tarunaga 12/7 Yang Everett a -
In spite of a record harvest, Agricultural earnings in Meng Kiat 8/7 - AML cont -
exports from India declined by Sri Lanka 33 per cent in Meng Yang 8/7 Sing AML Cont
6 per cent to 154,000 tons, re- Kenya. In most of the major ex- Lian Sha 8/7 S8ing Bdship Cont '&
flecting rising domestic con- POrting countries tea {s mainly Kota Bintang 8/7 Sing Pi(Bd) Cont Sing
o = Sea hearvest W7 - Ot a ’
Prime Textile declares | 2. ¥ ; .
e 1€ e aec = Moni 117  Sing B Cont  Sing
e o Sea 10/7 Sing Pil(Bd) Cont Sing
20 pc dividend B -
. Container 11/7 - Baridhi Cont Col
Fong Lee 17/7 Sing Bdshop Cont Col
The eighth annual general Titas Gas Transmission and Lieutenant :
M) of Prime Textile Distribution Com with the hvke il e Vehl ’
June 28 declared 20 cent i- has constructed a gas —
nal dividend out of 15 per line for the project. : Mentura 3/7 Seacom CDSO -
cent interim dividend has al- The chairman Nidia 4/7 Mina MSTPL HSD -
&/7 \ c ol
. . HS

Sk

Name of vessels Cargo Last

Port Local Date of
m-'l; m’t
Ismaya - : - B Bay o1
Orizont - Sing B Bay 25/2
Mighty Tide . - B Bay R/A
Ena -1 - B A
at outer
Kota Pusaka Cont Sing Pil (BD) 0/6
Vanessa Cont Sing RSL 7
Fong Shin Cont Sing Bdship 7
Kuanyin D Peas Wale Litmond /7
Bela HSD Mina MSTPL a7
Chosun Hope d Lian OWSL 25/6
Ocean-1(48) a Cal Cross 20/6
Arktis Meridian E Cargo Sing Katna /7
Freesta Cont Sing RSL 2/7
Movement of vessels for ﬁ: 5/7 & /197
QUGoING INCOMING _ _ SHIFTING
4/7/97
J/2 B Mamata J/8 Kota Pusaka J/8 DaFu
J/M9 M Satu NB Fong Shin
J/12 Kota Selamat J/8 Venessa
CCT-3 QCPintail ©OCJ  Standwear
Mashakti
RM/5 Dignity Jf2 A Meridian
J/5 Ocean-1
RM/5 Bela
E Zara
5/7/97
CCT/2 B Robi J/8 Fong Shin DD Jamuna
RM/6 Firas-1 NB Kuan Yin J/8 Venessa
C Hope
RM/9 Penguine J/NB Freesia
Tiger Sun
B Asha 1 Orionies
6/7/97
J/6 Vientaine J/6 Chosan Hope J/8 Fong Shin
CCT-1 L Navee J/8 Freesia
TSP Ya Jeer NB Alswdnruz
Kuan Yin
Violrta
RM/6 Bela RM/5 Sidia
J/8 Tiger Sun

The above the shipping mmmam
nfél:ittnggﬁ:m:up%‘bumgm CPA supplied by HRC
Group, :

Dollar edges lower
against yen

in Tokyo

TOKYO, July 3: The dollar
edged lower against the yen in
ulet trading Thursday while
the market waited for major US

economic data, reports AP,
In late afternoon, the dollar
, down

was t:rudlnE at 114.32
0.22 yen from late Wednesday

and also below its late New
York level of 114.49 yen
overnight. It ranged between
114.23 yen and 114.69 yen in
Thursday's trading.

Many investors were await-
ing the release of US employ-
ment data for June, due out ﬁl

Was n later Thursday.
ers are looking for any
signs that a healthy labour

market in the United States
could move the Federal Reserve
Board to raise interest rates

later in the :
The Fedyﬁt{t interest rates

at a regular policy-
making meeting that p;l&‘:gd
Wednesday. Higher rates tend to
make the dollar more attractive

to

W}ﬂﬁ?{ on the benchmark
No 182 10-year Japanese gov-
ernment bond fell to 2.310 per
cent from 2.315 per cent
Wednesday while its price rose
to 104.75 104.72.

i Jnaml? Goto seemed to be go

nownege as a carpenter. For
eight years, he worked long
hours for Jlittle pag in another
man's carpen usiness in
Lusaka — and felt he was being
exploited.

He was ambitious but had no
knowledge of business affairs
and no means of raising credit
to help him set up on his own.
And, with high unemployment
in the Zambian capital, there
seemed little alternative.

Today, however, 29-year-old
Goto is his own boss and has
even managed to create four
jobs for youngsters as his car-

pentry venture expands.

The secret of his success is
Hil'l":ilpll!: a short business course
and a little injection of cash
from a new microcredit scheme

' designed to reduce joblessness
in the Commonwealth by help-

ing young people to help them-
ves

Zambia — one of four coun-
tries piloting the Common-
wealth Youth Credit Initiative
(CYCI) — is ha to face up to
the growing problems of unem-
ployment, which has been fu-
elled by widespread dismissals
as state-run companies are pri-

“Em::uuragin%i the en-
rit

trepreneurial sp

employment has proved to be a
key approach to combating
youth unemployment,” says an
official of the London-based
Commonwealth Youth Por-

gramme (CYP) which is spon-
soring in initiative." Across the
Commonwealth, young men

and women account for around

25 to 30 per cent of the total’
labour force, but they face un-

employment rates mostly in the
range of 30 to 50 per cent."

Guyana, India and the
Solomon Islands are also coop-
erating with the CYCI over the
next two rtara. with the aim of
establishing a self-supportin
microcredit system and a mod
of good practice that can be
copied elsewhere.

The idea is to provide busi-
ness training and modest fi-
nancial help for people aged be-
tween 15 and 29, in whom the
commercial banks will not
normally invest.

In Lusaka, the project has
been launched in the townships
of Chawama, Chilenje and

Matero. Initially, 40 people dre

C'wealth microcredit scheme to tackle

job

By Venarcious Mwansa in Lusaka, and Kanina Holmes in London

f
people and uumumt?ngyﬁ?rg Joblessness and underemployment pose a growing threat to young people, m

in developing countries. Now, reports Gemini News Service, a Commonwealth
mimmwdltmhemehaimingtutackiathepmblembypurﬁningwﬁhﬁﬂhhtmﬂ

enterprise. == =0 000 OO

being assisted, but or

i
e ganisers

to expand the number to
over the next two years,

Funding of £90,000 is being
distributed in small loans to be
paid back with interest at
commercial rates. The practice
of making regular repayments
enables recipients to displa
creditworthiness which will
help them in future. Zambia's
National Savings and Credit
Bank is acting as CYCl's part-
ner, and is responsible for dis-
tributing and collecting loans.
Before these are gr , recipi-
ents must undergo basic train-
ing in business management
and marketing.

In the case of ter Goto,
he received a one-million-
kwacha loan earlier this !
enabling him to buy his won
tools. He has managed to
th;: loan repayments on sched-
ule.

Another

beneficiary is

James Mushota, a carpenter
from Matero, who received a
K950,000 loan. "I am grate-
ful," he says, "because the loan
has helped me to expand my
business. The training we got
has o up my in keep-
ing records, project costing,
marketing strategy and how to
run business profitably.”

Mushota says he makes
about K250,000 profit per
month and he hopes to be SJI-E
to repay the loan within six
months. Photographer Welling-
ton Makungu is another bor-
rower. He received K600,000,
which has helped him to buy a
new camera.

Most loans are even smaller
and are made to youngsters
with little or no regular work.
"We want those wvulnerable
Zambians eking a living out of
vending in tomatoes on street
corners to benefit from the
scheme," says Edward Kap-

f:l*_.nm a = m'th
they successfully repay it, wi

interest, another two members
of the
loans.
tions, the

ceives money.

we : CYP ect officer in
i ihads o

Under a microcredit

concept
Fingeered by the Grameen Bank
n
rowers must band

esh, individual bulr:;

oups of five in order to apply
o p'u'l ly peopl

nitially, only two e

p receive if

oup then g:t their
fulfil their obliga-
nal member re-

"There's a t amount of

peer t be gener-
lted__g a foup-::dn‘ sys-
tem ys

ane Foster, assis-

| sa
tant director of the CYP in Lon-
don. Because the is col-
lectively respon

fault, "it's the alternative to col-
lateral.”

for a de-

She and her colle es

launched the initiative after

lessness

spotting a "huge
young people's le es and the
availability of credit to harmess
this potential. Later this year
they will be :ugmf regional
seminars and hope to interest
donors, such as development
banks, in helping to expand the
scheme.

In the wake of a recent visit

to another pilot grn{ect in
Ahmedabad, India, Foster says
she is disa ted that more

men than women are appiyl
for loans there, but t?li
balance will be rectified in
time. She recalls one you
village woman who had start
selling glass trinkets, paid for
with her loan. "She was sitting

there gl ." says Foster, be-
cause she her sta-

tus within her f: :
B tiing 1 o e -
to i -

X tions, other
had caught “entrepreneur
fmrl:;d s Fn-u:r had
grasped a vision of en se
and were already tﬂ-mﬂ-
ness s for their and

families. "It's very impressive
what a small injection of cash

can do.” — Gendnd News
Exchange rate: Sl=
£061=], lkwacha

Ixchange Rates
The following are the Janata

Bank's dealing rate (BD Tk for one

unit of Foreign Currency) to public as
on 03797 :

24 5407
7.2859
03757

31.2576

29.2612

11 8500 _ 11,3500
143 5000 _138.0000




