Share investors
express concern
over situation

in Monno Ceramic |

: Bmﬁl.de-hnh dInvestors
Forum has concern
over the situa in the Monno
cur_rﬁn:icm:lu:tﬂu. -
was expressed
llmtmgnf e Forum held in
its office in the city recently,

a press lﬂ!ﬂc
“yht ‘meeting was presided
over its President Ssor

It discussed the situation in
Monno Cerarhic Industries that
followed an attack on the com-

pany by some unruly miscre-
ants

The meeting deplored the
attack, and opined this tyﬁm'
attack would discourage both
fo and domestic invest-
ment in the country.

The meeting reminded all
concerned that the Monno Ce-
ramic Industries do not only be-
long to Monno Group but also
belong to thousands of small
share investors.

The price of this stock
plummeted in the market, and
if the situation does not ﬁt
back to normalcy, the small in-
vestors fear t will lose more
money from h this stock. *

The Forum the to
apprehend the culprits and do

possible to save this
prestigious industries.

NBL, BMDA sign
MOU to exten

agro-credit in

Barind area

By Staff Correspondent

(NBL) and Barind Multipurpose
B
Development Authg:"i‘tl:y signed
a memorandum of erstand-
ing (MOU) last Wednesday for
extending supervised agro-
credit in the Barind area.

NBL is the first private bank
that started rural credit scheme
in the country, says a press re-

lease.
| The MOU was si by MD
Sarwaruzzaman, Di-

rector of NBL and Executive Di-
rector of the Authority MD
Ehsanul Karim.

Under the MOU, the credits

will be given up to the year 2001
for re - -

ment.

BARISAL, June 30: A Taka

76.42 crore budget for Barisal

va for the fiscal 1997-

8 was announced here today,
BSS.

The revised budget for the

urashava for 1 97 was Tk
5.32 crore.

Ahsan Habib Kamal,
Chairman, Barisal Pouras-
hava, announced the budget at a
press conference at the
conference room of the
pourashava. It was also at-
tended by officials and employ-
ees of the pourashava.

The budget showed a surplus
revenue earnings of Tk.
1,02.18,157 this year.

The main heads of e di-
ture are town t. in-
frastructures development, san-
itaUun sllum development, wa-

er supply terminal construc-
tion ech housing.

However, no new hol tax
was proposed in this budget.

Kamal said that this budget
was pro-people and develop-
ment-oriented.

Another report from Feni
says. Feni pourashava has an-
nounced a ten crore budget
for the 1997-98 fiscal.

Chairman of the pourashava
Alhaj Kobbat Ahmed an-
nounced the budget at a press
conference held in Shaheed Za-
heer Raihan hall here yester-
day. Deputy Commissioner,
Feni, Nur Mohammad, among
uithu'a, was present on the occa-
slon. : .

;BM course on
Disaster Recovery

Planning ends

IBM Bangladesh, as the
leader in information technol-
Ogy services, has recently or-
gam;d a tﬂerm Rfc its kind course
on "Disas overy Planni
(DRP)" at its _Educaurgn (“.h:nl;rg,g
Pacific Centre office, Mo-
hakhali, says a press release.

The course was attended by
senior IT and Finance Man-
agers of some of the class
companies, like BEXIMCO,

B hhau:% Et‘;-;kmpany.
» Ho
Mm‘““‘m‘% Chartered
vartis (BD) L and 4. !:10-11
Bank. ' Agr
The course was conducted

Dr. Ravi Gorthi, of Tata-IBM,
India,

ing". popular mid-

range computer system mar-.-
keted l&whicrﬁhu =

450, installations w
wide.
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Congress goes for cut in global assistance

US annual aid to Bangladesh
may stabilize at $70m

US assistance to Banqm:h.h
may stabilize at around 70 mil-
lion dollars (Tk 294 crore} in
e e D e e e Y

recent :
United States In-
ternational Development
(USAID) Mission Director
Richard M Brown teld The
D Star in an interview that

the US was now putting empha-
mmﬂmﬁm of 5.
USAID, :mﬂ
the US t that -
vides assistance to about 80

countries in the world, gave
adesh a total of 1.2

us ars (Tk 4.800 crore) in
last ten years.
It may B adesh

another 70 million dollars in
1997 US financial year that be-

evel for 1998 US year

is 75 million deollars.

. was
about Tk 2.646 m

f; this ject f“the
crore for
next five i ™

er:g'waduh may

;- o .-.irh'-'ﬂ:f. ARt

Md Serwaruzzaman Khan, Managing Director (Current

Charge) of National Bank Limited, and Md Ehsanul
Karim, Executive Director of Barind Multi Purpose
Development Authority, signed a memorandum of
understanding on behalf of their respective organisations

g

for extending supervised Agro-Crel
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Investors from HK buying

up US real estate

LOS ANGELES, June 30: In-
vestors from Hong led a
trend of Asian invest-
men:?d S commercial real es-
tate the colony's spending
is unlikely to wane after China
takes control, according to a
new study, says AP.

Hong s 2.9 billion dol-
lars in investments accounted
for nearly half of the 6.3 billion
dollars spent by Asian nations
from 1993 through 1996, ac-
curdir:i to an E-and-Y Kenneth
Leventhal Real Estate Group re-
port to be released Monday.

"Asia is one of the fastest-
growing regions on the globe
and, with Chinese economy
moving forward .... this trend of
inves in US real estate is
likely to deepen in the coming
years,” said Jack Rodman, na-
tional director of the group's in-
ternational business.

The Leventhal group has
tracked Japanese investment in
the US for 12 years. The new
study was the first to include
other Asian nations.

Singapore was second in US
investment during the period,
Eutting 1.4 billion dollars into

S property, followed by Tai-
wan with 521 million dollars.
Indonesia and Brunei invested
261 million dollars each, while
China and Korea poured in 235
million dollars apiece,

The remaining 461 million
dollars came from other Asian
countries and multinational
joint ventures, the study found.

The investment rate, how-
ever, was paltry compared to
the disastrous 77 billion dol-
lars bu spree by Japanese
%ﬂnrﬂ n the late 1980s.

em on a rapid sell-
off — often to Hong o inter-
ests — after losing billions of
dollars on trophy properties

that were overpriced or lost |

value d the recession.

Thirty-six per cent of the
Japanese sales in 1996 — prop-
erty worth 1.8 billion dollars —
went to other Asian investors,

. rate, Rodman said. Ja

the study found.

Among them was the Four
Seasons hotel in New York, sold
to Hong Kong investors for 195
million dollars by EIE Interna-
tional, a T based company
that paid million dollars.

The Japanese liquidations
continued, although at a slower
panese
investors disposed of about 8.9
billion dollars in assets, based
on the ori purchase price
in 1995. The e fell to five
billion dollar in 1996.

"As the %:n gets weaker:
against the . you're going
to see more sales (of Japanese-
owned properties) because
gﬂu*n: repatriating more yen

ack to Japan," Leventhal's
1:1:;:1'}:‘h Strlic:kland said.

e largest single uisi-
tion was the 540 mllliaf;ll dol-
lars purchase of the AT-and-T
Corporate Centre and the USG
Building, both in Chicago, by a

Singapore ent an

m:ﬁa in 1995, Strickland said.
Most of the Singapore in-

vestment has come from pen-

sion funds looking for a stable

market and properties that will

rovide reasonable cash flow
tenants.

Hong Kong investors, by con-
trast.rgere inclined to look for

sharply discounted properties
that could be resold for a profit,
Strickland said.

While the stability of the US
economy is one reason for the
rise in Asian investment, US
property is comparatively
cheaper, said Mark Kushin, a
senior vice president with Se-
cured Capital Corp, a Los Asge-
les investment bank,

"There's also the perception
of the US real estate market —
which went through a recession
— that the bad news is behind.
From an investment stand-
point, there's a perception that
it's going to make money in the
long run,” he said. .
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Participants seen at the Disaster Recovery Planning
course concluded recently at IBM Education Centre,

Mohakhali.
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Richard M Brown
receive about Tk 81 crore worth

of food aid in 1998 US financial agricultural projects.

Biman earns Tk 18cr net

profit in 10 months

Bangladesh Birﬁln has
earned Taka 970.78 crore from
July 1996 till April 1997, State

| | Mintster for Civil Aviation and

Tourism Dr. Mohiuddin Khan
Alamgir told the Jatiya
Sangsad, reportis BSS.
Replying to a question from
Professor Shahidul Islam
(BNP-Kushtia), the State Minis-

riod and the net profit was Taka
18.03 crore
He said adesh Biman

has plans to purchase aircraft
and the fleet commit-
tee would determine the new
routes.

The State Minister said a
sum of Taka 61.23 crore was

& (Barisal),
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mﬁeuﬂdméubudﬁmﬂ ramcanicg) Khan, in the . - g;_ 3?,% 303114 0.3764
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“The only countries who are of Bcrmm particular T
receiving food aid are Edm HK future hasis on various infras- Selling
of African,” he said. The USAID | . - -~ e g . cial incentives offered by _C;Im_l i g
Mission Director said in 1996, mm‘;m;mm“'ﬁ BEPZA to the investors. USDeller G atis
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SAID seeks to attain this goal | (o 5 F2F S IPERES, o units in Dhaka EPZ and ex- |_in cash cumency for public:
through ensuring food securi s h . pressed its satisfaction at the
for the poor, increasing ol E"mﬂ; ave subsidiaries o ing process and environ- Selling Buying
tural productivity, income and HUI"!%E" are also around 1 000 merit. US Dir 44.1000  43.6000
improving diets of . UK-owned or managed compa- The leader of the Chinese | Gmp 720800 70.0800
Brown inf that a total | .0~ Xong. COMPa~  delegation, Chengxin, said T 100011 330
of four lakh families benefited “While there Is a certain China is considering to iysd ' i
from USAID's various rural and | o050 Hon e about the |mcrease fts investment in | UAE Dh 11.8500 11.3500
. il Grme i will Bangladesh on priority basis. KUW DI 143.5000 _138.0000
l China, Hong Kong |
shares up in
" Singapore
175 ideal villages SINGAPORE, June 30:
be developed by Dec Shares of China and Hong I
State Minister for Land -based companies listed on
Rashed Mosharrafl yesterday | the Stock Exc e of Singa-
told the Jatiya that the ﬁe moved higher , Fis-
government has a plan to de- | ing on what dealers described as |
velop 175 ideal villages by De- red chip play." says AP.
cemgcr this r:lr. subject to Red chips refer to the stocks
availability of funds. of Hong or Chinese com-
Replying to a question from | panies with bac

m)pmmnn BNP member Shah
ohammad Abul Hossain
Rashed Mosharraf
said 8,46] families will be set-
tled in the 175 ideal ;

He said these 175
mudbc .;;n a;:l:wn hu:tt lh?m
rea eve out o
1033' villages taken under the
ideal village development pro-
ject (IVDP).

The State Minister said be-
sides the IVDP, it was expected
that from January 1998 a new
Bruject. “ldeal Village Project

*, will be started, . )
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Chinakeen to invest

A local stock dealer said
market sentiment was “very
sitive” toward Chinese and

unf Kong-based stocks, with
mos assuming the han-
dover of to Chinese
rule later Monday will go

smoothly.
China-based Tianjin Zhong
Xin Pharmaceutical Co, whic

was floated Friday at a 50 per
cent um to its initial i:::_b-
lic offer price of 0.68 s,
was up 10.7 per cent, or 11 cents,

from Friday to dollars 1.14 in
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Kazi Fazlur Rahman, Chairman of Delta Life Insurance Company, handed over a

.........
A e

cheque
for first matured policy claim to policy holder Muhsen Ali Chaudhury at company's head -
office in the city yesterday. Shafat Ahmed Chaudhuri, MD & Actuary of Delta Life is
beside him. Azadur Rahman Khan-EVP & Company Secretary, Shefaque Ahmed-Joint EVP
& Deputy Actuary, and Ramakanta Bhattacharjee-SVP, are also seen in the picture.,

Increase in sugar import

creates alarm m Pakistan

KARACHI, June 30: The
faster of sugar import in
Pakistan has alarmed the do-
mestic industry which fears the
influx would create a glut, sugar
industry sources said yesterday,
reports AFP.

Pakistan Sugar Mills Asso-
ciation said duty concessions
prompted the jump in imports.

Over the 11 months ending
May 1997, sugar import was es-
timated at 547.455 tonnes.

Association officials said
about 45.141 tonnes of sugar
was in the pipeline for June
1997, making the total 592,596
tons a record.

Pakistan abolished a 10 per
cent regulatory duty on su
import a few months ago after
local sugarcane production fell
by 7.1 cent due to severe
frost bite in Punjab province.

m Abida Hussain, Fed-
eral Food Minister, said last
week the government wanted to
ensure sugar availability at
reasonable prices.

Meanwhile, the state-owned
Trading Corporation of Pak-
istan P) has terminated
further import of sugar to pro-
tect domestic industry, top
sources said.

" Food officials sald sugar
consumption in Pakistan was
about 2.8 million tonnes and
domestic productionn was esti-

_lars) a tone, wh

mated at 2.3 million tons, the
gap being met through imports.

“We do not want a repeat of a
situation like a recent flour cri-
sis,” which has sparked food
riots, one official said.

Pakistan had faced the worst
food crisis of its history in
April when flour shortage led
some people to loot shops.

About 74 su mills are in
operation, 38 of them in Punjab

rovince and 30 in southern

indh,

Sugar mills claim the pro-
duction was estimated at 2.370
million tonnes until May 1997,
compared to 2.458 million
tonnes last year.

“The present level of imports
is slowing down our sales,"” said
a mill owner.

The mills have to pay taxes
totaling 2.538 ruPeeu (63 dol-
le importers

pay 1.470 rupees (36,75 dollars)
per tone, the producers said.

Ther said a slow down in
sugar lifting from mails and a
finance loss of 605 million ru-
peft:é 15 million dollars) had re-
sulted.

Mill owners are demanding
the ment raise duty on
imports and Impose other
levies to protect domestic in-

dustry.

Joined the then EPW
| an Assistant Engineer,

New chairman

The Government has
moted En Syed Moazzem
Hossain, Member, Oﬁ'ltlon
and Maintenance of Bangla-
desh Water t Board
to the post of C of the
Board, says a press release.

He took over the position

He served in various

ties of the Board g Di-
rector General (Training and
Staff Development). "
He obtained his graduation
degree in Civil Engineeri
fzrmﬂwuﬂ Unhtnitr?
1962. Later in the same !:
as

yesterday.
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