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Prices of gold, oil, téa fa]l; sugar

USI

stable over the week

LONDON, June 21; Mond.‘:g
and political crisis in Thail
this week nurtured the seeds of
concern on the rubber market,
which in recent weeks had
bounced back from a period of
sustained losses, reports AFP.

Prices melted in the face of a
sharp fall in the value of the
Thal currency, the bath, and
after the unsettling resigna-
tions of the national finance
and trade ministers.

Dealers feared that the
world's leading producer-coun-
try would be unable to imple-
ment its proposed purchasing
drive, aimed at shoring up
falling latex prices.

This programme of stock
building had reassured the
market of late, as it would have
taken out of circulation rubber
that would otherwise have con-
tributed to the world's surplus
rubber reserves.

GOLD: Tarnished. Gold

prices fell in the wake of a pro-
posal on the part of the Be

government to sell off part of
the central bank's

su :

Prices di three dol-
lars to 339 I:Eifaru}rp:r ounce,
which was the lowest point
since early May.

SILVER: Slumber. Silver
prices hovered around 4.75
dollars per ounce amid quiet
trading.

COPPER: Hard. Copper
prices remained at high levels
this week on the London Metal
Exchange (LME), at around
2,590 dollars per tonne, sup-
ported by dwindling stock lev-
els and vigorous demand.

Official reserves in LME
warehouses fell by 4,000 tonnes
in the space of a week, reflecting
stro emand.

LEAD: Heavy. Lead prices
fell by 10 dollars to 625 dollars

tonne. Despite a fresh rally
n zinc prices, a sister-metal.

OIL: Slip. Increased output
around the globe and a up
of stocks in consumer countries
conspired to depress oil prices
this week. Brent North Sea
crude prices fell by 30 cents to
17.5 dollars per barrel.

The Centre for Global Energy
Studies (CGES) research grouﬁ
said that prices should embar
on an upward path for the re-
mainder of 1997, in the face of
an expected that no major
changes would follow a meeting
of the Oil Producing and Ex-
g;':rting Countries (OPEC) cartel

Vienna on June 25. |

Nonetheless, researchers
said that Saudi Arabia might
seek to cut back dpmductiun ev-
els in a bid to drive up prices
during the second half of 1997.

COTTON: Sodden. In the
southern United States, home
to vast cotton plantations,
rainfall showered sodden

ground already saturated
gy y with
young cotton shoots. _

: Weaker. Prices weak-
ened on the London tea auc-
tions, with East African brews
still in short suppll_yd but de-
mand also rather thin on the
ground. The price of medium-
quality leaves fell seven pence

to 133
!Uﬁrlﬁe tablfeg.' The price of

the sweet commodity held
steady at around 317 dollars per
tonne, on a market dominated
by technical trades.

At GNI trading house, ana-
lysts said that a weather distur-
bance could cause severe
drought in Australia and reduce
the country's sugar cane output.

The world harvest, which al-
ready is barely sufficient to
meet demand, could be in short-
fall next year, especially if, as
many fear, the Thai crop is also
hit by drought.
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Eurocopter of France and Rose Ali Ltd of Bangladesh recently signed a deal for opening a
helicopter service to ferry passengers in Bangladesh during the Paris air show. Eurocopter
will provide helicopters to the Rose Air to open Bangladesh's first heli-service. It was

signed by Managing Director of the company Mostafa ir Faisal and,  Lucia Alberty,
Regional Director of Eurocopter. Photo shows (standing from left) a Counsellor of
Bangladesh Embassy, Philip Advany, MD, Eurocopter Asia, two officials of Rose, John
Michel Neu of Aerospatielle and Tofail K Haider, Bangladesh Ambassador to France.
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| Talwan inaugurates

direct flights
to Myanmar

TAIPEI, June 21: A jetliner
of China Airlines, Taiwan's
largest airline, flew to Myan-

mar on Saturday, inaugura
direct flights between the two
countries, reports AP.

The 737-400 jet carried 131
passengers, mostly travel
agents, to Yangon to tap the

‘market for Taiwanese tourists,

the airline said.

Myanmar, which has closed
relations with China, has re-
fused to sign a regular air ser-
vice agreement with Taiwan,
but agreed to the twice-weekly
chartered.flights from Taipei,
officials said.

China, which considers
Taiwan a reniﬁade province,
has opposed to the island's sign-
ing air service agreements with
countries that recognise Bei-

jing,

%n April, Eva Airways, an-
other Taiwanese airline, called
off a planned inauguration of
flights to Phnom Penh after
Cambodia postponed the ser-
vice under Chinese pressure.,
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