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BCI, north-eastern Indian chamber

Two chambers of industries
of Bangladesh and India signed
a memorandum of understand-
ing (MOU) here yesterday for
promoting trade and economic
cooperation between the two
countries, reports BSS.

According to the MOU,
Bangladesh Chamber of Indus-
tries (BCI) and Federation of In-
dustries of North-Eastern Re-
gion (FINER) of Assam, India,
will provide local assistance to
the representatives of each
other in all matters pertaining
to trade development in the re-
spective countries.

BCI President Sharif M
Afzal Hussain and FINER Pres-
ident HS Kumbhat singed the
MOU on behalf of the respective
sides. Minister for Commerce
and Industries Tofael Ahmed
and members of the two cham-
bers were present on the occa-
sion.

Tofael Ahmed said, 'l am
sure the Indian entrepreneurs
and investors have explored
vast areas for mutual coopera-
tion and, therefore, the joint ef-
forts of both these chambers
would help greatly expand the
markets of our two countries.”

Inviting the Indian en-
trepreneurs to enjoy the oppor-
tunities rovided by
Bangladesh, Ahmed said, "We,
greatly value the Indian busi-

nessmen, especially those from
the seven sister 3tatcs.:l o

Referring to adesh's in-
tention to exploit the full bene-
fits of regional cooperation
based on mutuality, the minis-
ter said the country has now
opened up its market for others
and was also making efforts to
enter the potential markets of
other countries.

Tofael Ahmed referred to the
formation of SAARC for multi-
facet cooperation among the
seven countries in the region as
well as the SAFTA to form the
South Asian free trade area by
the year 2001.

"Only two da o, we have
formed Bangladesh, India, Sri
Lanka and Thailand Economic
Cooperation (BISTEC) and we
are going to form another sub-
regional growth triangle in-
volving Bangladesh, India,
Nepal and Bhutan," he said.

Bangladesh, Ahmed said, is
now a member of the Develop-
ing-8 and also trying to be a
member of the India Ocean Rim
(IOR) to install this country in
the global trade with dignity.

BCI President Sharif M
Afzal Hussain said the pro-
market economic reforms in
Bangladesh have brought about
concrete results which were
now visible in all sectors, in-

cluding oil, gas, telecommuni-

tions

cations and infrastructure.

He said the government was
now trying to achieve a much
higher growth rate through
labour-intensive export indus-
tries by stabilising the political
situation and pursuing pro-
market reforms.

Hussain said Bangladesh
Government has already, an-
nounced a highly liberal incen-
tive package for foreign in-
vestment which provided for
100 per cent ownership in most
sectors, tax holidays, reduced
import duty on capital machin-

and spares and full convert-
ibility of taka on current ac-
count, among other facilities.

The BCI President also re-
ferred to the Bangladesh-India
trade imbalance terming it a
great concern which needed at-
tention from all quarters.

Hossain said the main rea-
son for trade imbalance was due
to the differences in the trade
Pulicies of the two countries.

Trade liberalisation in
Bangladesh has been faster and
more drastic than that in In-
dia.” he observed.

He also said that unequal re-
sponse to reduce tariff and im-

sition of counter-veiling du-
ies and quantitative restric-
on imports from
Bangladesh caused a huge trade

gap against Bangladesh.

sign MOU to promote trade

FINER President HS Kumb-
hat said his organisation was
deeply committed to the promo-
tion of healthy trade and com-
merce between the north-east-
ern region of India and
Bangladesh,

"It will always be our en-
deavour to provide utmost co-
operation and every possible
assistance in stre eninE the
two-way flow of trade and busi-
ness between the two countries,”
he said.

According to the MOU, the
two chambers will assist each
other in holding trade exhibi-
tions, fairs and similar events
to promote the products of the
two countries. They will also
promote visits of trade mis-
sions between Bangladesh and
India to explore possibilities of

joint ventures.

The two sides will organise
meetings and seminars in both
the countries to inform the
businessmen about the possi-
bilities of joint ventures, in-
vestment and trade nc}:pnrtum'-
ties in Bangladesh and India.

The two chambers will un-
dertake market studies or sur-
veys on sectors of mutual inter-
est in Bangladesh and India and
provide arbitration fora for
settlement of disputes between
the businessmen of the two
courntries.

National Life’s
training course
in Sylhet

A day-long training course
on ‘Insurance & Sales Tech-
niques’ will be organized at
Zonal Office, Zindabazar, Syl-
het Zone-1, Zonal Office, Moul-
vibazar, Sylhet Zone-2 and Or-

anizing Office, Biani Bazar of

ylhet on June 10,11 & 12 '97
respectively by National Life
Insurance Co. (NLIC) Ltd. says a
press release.

The programmes will be in-
augurated by Dr Ibrahim
Mukul, Vice President
(Training) of NLIC Litd.

The lecturer panel will in-
clude Dr Ibrahim Mukul, Vice
President (Training). Zonal &

Divisional Managers of NLIC .}

Ltd.

Samson H Chowdhury, President, Metropolitan Chamber of Commerce ana industry,
Dhaka, addressing the members of the trade delegation from Fedcration of Industries of
North Eastern Region, Guwahati, India at the chamber conference hall in the city

yesterday.
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Two varieties of
summer tomato
evolved

MYMENSINGH, June B8:
Palatable tomato, an important
recipe for salad, juice and cook-
ing, is going to available in
Banfla sh round the year — a
g news for cooks and gour-
mand, reports UNB.

Scientists of adesh In-
stitute of Nuclear culture
(BINA) have evolved two vari-
eties of summer tomato for the
first time in the country. Th
called them "BINA Tomato-2"
and "BINA Tomato-3".

The two varieties are big
sized and tasty and the seed can
be sown from first week, of
March to July. Saplings of 25-
30 days old can be planted and
the £ﬂd should be available in
55-60 d

The ﬁ:‘tiuna] Seed Board has
given clearance for cultivating
"BINA Tomato-2" and "BINA
Tomato-3" across the country.

According to Samshad Be-
gum, Scientific Officer of BINA,
each plant of "BINA Tomato-2"
can have 18-22 tomatoes, aver-
a%: weight of each tomato being
50 gram and per heactare pro-
duction will be 36-40 tons.

"BINA Tomato-3" can have
an yield of 38-42 tons and the
time required may be 60 days.
Each of the plant can have 12-
14 tomatoes.

A BINA press release says
fresh tomatoes, at present pro-
duced in winter only in the
eastern part of the subconti-
nent, will now be available
throughout the year.

Exchange Rates

The following are the Janata

Bank’s dealing rate (BD Tk for one

unit of Foreign Currency) to public as
on 08/06/97 ;

Buying
TT |OD Sight
Clean | Export
Bills
43.3522
70.3713
25.0046
74124
0.3772

oD
Transfer

43.2386
70.1868
24.9390

7.3930

0.3762
31.0972
29.6647

US DIr 43.5200
GB Pnd 70.6603
D Mark 25.1072
F Franc 7.4429
JP Yen 0.3787
C.Dlir 31.3069 31.1789

S Franc 29.8648 29.7427
Selling
T.T.& O.D.

Name of B.C.

Currency
US Dollar
GB Pound
D Mark
F._ Franc
IP Yen
C.Dollar 3] 8248 31 .8609
Franc 30.3754 30.4099
Janata Bank's selling and buying rates
in cash currency for public:

Selling Buying

438120
71.6994
25.5336
7.5675
0.3877

43 8650
T71.7810
25.5626
71.5761
0.3882

US Dir_ 438500 433500
GBP 707000 68.7000
S Riyal 11.8000 _11.4000
UAE Dh 11.8500  11.3500
Ku Dinar 143.5000 138.0000
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S A M S Kibria, Minister for Finance, speaking at a "Workshop on Banking' jointly organ-

ised by the Federation of Bangladesh Chambers of Commerce and Industry and American
Chamber of Commerce in Bangladesh at a local hotel yesterday. Yussuf Abdullah Harun,
President, FBCCI, presided over the workshop. M Saifur Rahman, MP, {ormer finance
minister, Forrest E Cookson, President, AmCham, and Kazi Md Shafiqul islam, Vice-
President, FBCCI, are also seen in the picture.

Pre-budg_ei interview

with BGMEA chiet

Free export-oriented industries
from taxes, duties

President of Bangladesh
Garment Manufacturers and
Exporters Association
(BGMEA), Mostafa Golam Qud-
dus, has said all export-oriented
industries should be exempted
from taxes and duties.

In a pre-budget interview
with The Daily Star on Satur-
day, he said India and Pakistan
did not levy any tax or duty on
their export-oriented indus-
tries.

"We need tax exemption to
sustain ourselves in the com-
petitive international market."
said the BGMEA leader. He
added that Bangladesh could
only achieve a higher growth by
promoting export-led industries
in the country.

To raise the country's do-
mestic resources, Quddus pro-
posed extensive reforms in the
present taxation system. "The
present system is saddled with

complexities discouraging tax
payers,” he maintained.
Quddus suggested the gov-

ernment introduce a sell-as-

sessed tax payment system,
which he believes, will broaden
tax network in the economy.

"If there is self-assessed
system, a rickshaw puller or a
low income citizen might come
up to pay tax.” he said.

He suggested the introduc-
tion of personal identity num-

By Govinda Shil

ber (PIN) to help an individual
pay his shares. "This may re-
duce unnecessary harassment

of tax payers by the officials,”

The BGMEA leader also rec-
ommended a liberal import pol-
icy for capital machinery.
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Mostafa: Golam. Quddus

"We can diversify to more
than 100 apparel products if the
government liberalises import
of capital machinery," he said.

Bangladesh now produces only
30 to 35 aé:)pare] items.

He said many manufacturers
were receiving orders for vari-

eties of t items but they
needed new machines. "Under
the present import sysiem
someone is to wait about six
months to import a machine,”
he ted out.

le talking about mone-
tary and fiscal policies, he said

the de t "must be down-
a!zng to uce its expenses.”
"We are not capable of pa
for a huge t,” he :
uddus wanted a cap on bank
efaulters saying that the de-
faulters, instead of good clients,
were enjoying various facilities
from banks and other financial
institutions.
“In fact they are cndjoying
Eﬂvﬂegea and receiving further
ank assiiatance at the ;_:l:ust of
our regular payment,”" the BG-
MEA lcgla-]der E:-.td.
To increase investment in
the country, Quddus suggested
introduction of a 'one-s sSer-

.vice' to gquicken official proce;,
dures. "fgkmw

ow there are people

who do pot invest due to bu-'
served.

Quddus also urged the gov-

ernment to discuss with the

country's entrepreneurs arm
change in Bangladesh's eco-

nomic policy before talking to
the World Bank, Asian Devel-
opment Bank or other donor
agencies, '

“ - reatératic ‘wrangling,” he ob-

Indian trade team leader observes

Dhaka can make Tk 400cr

Nokia 1610

Winner for Best Innovation

at Cellnet Caesar Awards, UK-
the “"Oscar Awards” of the
mobile phone industry.

Introducing the new Non-Stop Nokia 1610

The Award-winning international favourite from Europe’s No. 1

The mobile phone that's creating a sensation around the globe is now in Bangladesh. From Nokia - Europe’s largest

manufacturer of mobile phones and a world leader in GSM technology.

The Nokia 1610 packs in up to an amazing 100 hours (4 days) of standby time and up to 3 1/2 hours of talk time”.

Gilving you the power to stay connected ‘Non-stop’.'

Its large display screen and-unique user-friendly menu system make it extremely easy to use. It's also designed
tor the future with all the most needed features. Like display of calling number and name, call wait, call hold,
a dedicated key for easy one-touch access to voice mail... and more.**

Nokia is proud to introduce an award winner tn!the people of Bangladesh.

Contact: Grameen Phone, Phone: 988-2976, Fax: 988-2970.

. Grameen Telecom, Phone: 9005257-75 (PABX), Fax: 803559, 801138

* Operation times are network dependent. Variability may occur.
**Some features are network dependent. Check with your operator.
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annual profit by
giving transit

Transit facilities will help
reduce the two-way trade gap
and contribute to the economic
development of Bangladesh and
India's seven northeastern
states, an Indian business
leader said.

HS Khumbat, heading a 42-
member trade delegation from
Northeastern Indian region,
made the observation in an in-
terview with UNB here on Sat-
urday.

Replying to a question, he
said corridor and transit facili-
ties would not only augment
volume of trade between the two
neighbours but also attract
trade and investment from
Southeast Asia.

Bangladesh has huge poten-
tial and can shoot up its export
and trade with India and with
other neighbouring countries if
it can put in efforts to expand
its markets, he said.

Khumbat said Bangladesh
could make a net profit of Tk
400 crore annually from India
if the }Ern osed corridor and
transit facilities were given.

To a question, he said after
the adoption of Bangladesh's
industrial policy in 1991, the
country's investment climate
became friendly and
favourable.

He, however, said although
the trade ap between
Bangladesh and India is huge,
growth of Bangladesh exports to
India was 113 cent between
1991 and 1995 while it was 43
per cent for India.

Present trade deficit with
India is about one billion US
dollar. In 1995-96 fiscal year,
Bangladesh imported goods
worth Tk 3,470 crore while ex-
ported only Tk 287 crore.

Khumbat said despite so
many hardles Bangladesh is
still the largest trade partner of
India and its ort to India is
the highest among the SAARC
countries.

The delegation, which came
to Dhaka Saturday evening,
signed a MOU with Banglades
Chamber of Industries yester-
day and will hold series of
meetings with different trade
bodies and government offi-
cials.

The Indian business leader
said they were interested in
joint venture in different sec-
tors including cement, plywood
etc.

India, he said, wants to im-
port natural gas, fertiliser,

newsprint, synthetic garments,
terri towel, crokeries, jute and
other products.
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Alhaj Muksud Alj,

Chairman of Provati Insurance Co

Ltd. presented a crest to Mohammad ‘Ali Talukder,
Managing Director, recently at a reception accorded to
the latter on the occasion of his becoming MD of the

company.
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INDEPENDENT UNIVERSITY, BANGLADESH
Extension and Continuing Education Centre (ECEC).

and
Language Centre

announce the repetition of the following courses :
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June 29 - July 2
An advanced course for improving already acquired
business communication skills.
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July 27 - August 17, 1997
A course for improving both listening / speaking and
reading / writing skills.

S,
1997

A course developing all aspects of communication /
correspondence in business contexts.

Schedule : 4:30 pm - 6:30 pm, 3 week duration
( 5 days a week )
Venue : TUB Campus, Baridhara, Dhaka

Regn. fee : Tk. 250
Course fee : Tk.4,500 per course, inclusive materials

Enrollment on first come first serve basis
10% discount for group bookings of 3 and more.

Please contact : Director, ECEC, IUB
Hse 3, Rd 10, Baridhara, Dhaka
Tel : 9884498, 9881681, 9881917 Fax : 883959



