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Forex dealers for
Saturday, Sunday
weekly holidays

Bangladesh Foreign Ex-
change Dealer's Association
(BAFEDA} has urged the gov-
ernment to declare Saturday
and Sunday as weekly holidays
instead of Friday and Saturday,
says a press release.

A resolution to the effect was
adopted at a meeting of the Ex-
ecutive Committee of BAFEDA
held on June 2. MA Yussouf
Khan, president and Managin
Director of United Commercia
Bank Ltd and Chairman of the
Association presided over the
meeting.

While reviewing the overall
activities in the inter-bank for-
eign exchange market in |
Dhaka, the Committee observed
that foreign exchange transac-
tions in Bangladesh were being
hampered as banks in
Ba.n%fadesh remain out of touch
of the international money
markets for three days in a
week as Fridays are holidays in |
Bangladesh and Saturdays and |
Sundays are holidays in the
money market centres all over
the world. ;

The committee felt that the
problem might be solved if Sat-
urdays and Sundays are made
weekly holidays in Bangladesh
instead of Fridays and Satur-
days.

Northern launches

[ 5 "

Griha Rakkha
Bima’

Northern General Insurance
Company Limited. in celebra-
tion of its first anniversary,
have launched "Griha Rakkha
Bima,” household policy for
private dwellings" on Monday
to encourage insurance cover-
age to private properties, says a
press release.

Introducing the new product,
Managing Director A B M Nurul
Hug said this is first of its kind
in the country. Coverage Lo pri-
vate property was limited till
now. Only import-export busi-
ness, vehicle and projects fi-
nanced by banks were insured
on compulsory basis.

The company will continue

to introduce more innovative
products in the future, Nurul
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Tofael seeks all parties' help to
solve nat'l economic issues

Commerce and Industry
Minister Tofael Ahmed yester-
day sought cooperation of all
pnﬂtical parties for the solu-
tion of all national issues in the

eater national interest, report
SS.

“The consensus of all politi-
cal parties is essential on all
national issues, if we really
want to improve our national
economy.” he said.

The Commerce and Industry
Minister was speaking as chief
guest at the annual prize-giving
ceremony of Grameen Bima
(Insurance) Project of Delta Life
Insurance Company here.

State Minister for Planning,
Civil Aviation and Tourism Dr
Mohiuddin Khan Alamgir, and
eminent journalist Abed Khan

spoke on the occasion as special

Presided over by Chairman
of the Board of Directors of the
company and former adviser to
the caretaker government Qazi
Fazlur Rahman, the function
was also addressed by Manag-
ing Director Safat Ahmed
Chowdhury.

At least two lakh people,
most of them women, took the
policy under the Grameen Bima
Project since its operation in
1988 and nearly 4,500 rural

eople, again mostly women,
ﬁave been employed in the pro-
ject so far.

About Taka six crore was in-
vested Emﬂﬂ% the policy-hold-
ers to help them economically

viable.

Tofael Ahmed lauded the
role of Grameen Bima Project,
which has spread to the remote
areas, and said, "I have seen the
people in the remote areas wel-
coming the scheme with inter-

est and it is very ﬂgnlﬂcan} for

the q:-uwth of our economy.
e State Minister for Plan-

ning said the project of the
Delta Life Insurance Company
would play a vital role in the
country's economy.

"It will provide social secu-
rity, help reduce the social im-
balance and encourage the poor
for smrinﬁa." he said.

The Managing Director of
Delta Life Insurance said their
company refuséd to accept for-

eign t for the project.
observing the success
of the project, some other in-
surance companies have ac-
cepted the idea and they are try-
ing to implement it now.
The Commerce and Industry
Minister later handed over the

prizes among the winners for

their su performance in the
00,

The winners are: Gold — Ab-

dul Jalil (Keranigani), silver —
Farruk AhmctF C‘huwdhur}r
(Motlab, Chandpur) and bronze
— Zafrullah Khan.

Women section: Gold — Ko-
hinoor Akhtar (Chandpur
Sadar), silver — Jannat Piyari
(Motlab, Chandpur) and bronze
— Jamuna Rani (Keraniganj).

| Myanmar’s foreign

investment rises
to $6b

YANGON, June 4: Total for-
eign investment in Myanmar
rose to six billion dollars by
April this year from 5.3 billion
dollars in December, the
Myanmar Investment Commis-
sign reported Wednesday, says
AP.

The figures were compiled

before economic sanctions were |

imposed by the United States
against Myanmar to sh the
country's military rulers for re-
pressing the democracy move-
ment led by Nobel Peace Prize
winner Aung San Suu Kyi.

The commission, Myanmar
regulatory body for foreign in-
vestment, announced it had ap-

roved six million dollars in
oreign investment in 250

pro-
jects as of April 1997.

Transcom Limited launched the products of L ore‘al Paris at Sonargaon Hotel in the city

yesterday.

— Star photo

L ore’al cosmetics formally

launched in city

By Staff Correspondent

L ore'al Paris held its offi-
cial launch at Sonargaon Hotel
in the city yesterday although
some of the products have been
in the market for the past one
year,
Lore’al is a French com-
pany which was founded in
1907 by a French chemist called
Schueller who is known to be
the first to have produced and
sold thetic hair colourant to
hair dressers.

L ore al has sales of 12 bil-
lion US dollars and is the num-
ber one cosmetics company in
the world, the release added.

L'ore’al is operating in 150
countries through 400 sub-
sidiaries and sole distributors
withla work-force of 43,000
people.

Transcom Limited will offi-
ciallv market the products in
Bangladesh.

Latifur Rahman, Managin
Director of Transcom Limited,
said, "I feel honoured to be as-
sociated with L'ore’al. We will
offer world class L'ore al cos-
metics to Bangladeshis.”

Hamel, New Markets Develop-
ment Manager, Africa-Asia-
Pacific of L'ore’al spoke on the
occasion.

The range of products avail-
able in the Bangladesh market
are: Excellence/Imedia ; Hair
colourant: Ple nitude: Skin-
care range comprising
cleansers and care r:giﬂcts like
anti-wrinkle, Excell A°, eye de-
fence, overnight replenisher;
Els’eve: Hair-care 'products
c:au‘i{prising shampoos and
conditioners; Styling products:
Studio Line as well as the fa-
mous Elentt hair spray: Colour
cosmetics: Complete range in-
troduced in June, 1997 compris-
ing lip products: Such as Colour
Endure (matt lipstick), Founda-
tion: Such as Feel Perfect, Du-
alite’ and Mattique make-up,
Eyes: Such as mascara, con-
cealer, liner and eye shadow.

The entire range of colour
cosmetics are available in dif-
ferent shades through a unique

display called System 2000, lo-
cated in four different shops in

Hugq said.

Chairman of Norihern In-
surance Jahurul Islam Chowd-
hury said the new scheme was
introduced as the company is;

conuuitted to honour its social | |

obligations !

The scheme will initially be
introduced in selecfed cifies and
towns of the country.

No inflation
danger in |
Indian economy

FRANKFURT, June 4 : Indian |
Finance Minister P Chi-|
dambaram said on Tuesday he
did not see any current intla-
tiori dangers in the Indian
economy and that he was not |

Japan adopts fiscal

TOKYO, June 4: Financial
analysts on Wednesday praised
a fiscal reform plan that would
trim Japan's massive public
debt and cut government out-
lays for the first time in more

' than a decade, reports AP,

The measures, approved at a
special Cabinet meeting late
Tuesday, also include steps to
control spending over the next
three vears in order to meet
Prime Minister Ryutaro
Hashimoto's goal ol revamping
Japan's fiscal system,

reform plan

Hashimoto lauded the mea-
sures compiled by a special fis-
cal reform committee formed at
the beginning of this year,
calling them "a very definitive
collection of fiscal reconstruc-
tion measures."”

The biggest cuts for the fiscal
year beginning next April
woulld come in public works and
overseas development aid,
which would be slashed by
seven per cent and 10 per cent,
respectively.

SCB workshop on
"Europe bound
w._LICs” held: .

‘Standard Chartered Bank
[SCB}. Dhaka organised a work-
shop on "Handing Europe
t{?:34:::-unt:i Letters of Credit” yester-

ay.

Irene Graham Senior Man-
ager, Institutional Banking,
SCB London, presented the key
paper. Irene while focusing on
SCB London's IS0 9002 services
in handling tradec fows, re-
quested all ccmmercial

hankers present in the work-
shop to try SCB London's up-

graded capabilities of handlin
Europe bound L/C. '

ﬁmnng others Jean-Michel

the city.
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Jahurul Islam Chowdhury, Chairman, Northern General

Insurance Company, addressing a press

conference

arranged on the occasion of launching of "Griha Rakkha
Bima" on Mdénday. ABM Nurul Huq, Managing Director
(R) and Abdul Matin and Mohammed Harun, directors,

were also present.
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CARS THAT MAKE SENSE

pping Intelligence

CHITTAGONG PORT
Berth Position and Performnance of Vessels as on 4-6-97.

Name Date of Leaving
J/1 Mecca- | Idle Kara 29/5 -
Jr2 Xing Ye RSeed Adut AASS 22/5 10/6
J/5 Socrates /
Khanak SugariG) Derb Litmond 27/5 9/6
J/6 Pen d Mumd Cross 31/5 6/6
j}"'; ;ln . huan g Ea.ﬂ Prog 30/5 10/6
€l Jiang i Pr 24 10
J/M9 Sukarawan b - » .
Naree d Pusa Ol 31/5 7/6
J/10 Gﬁl‘ﬁ Cement  Sing PSAL 16/5 6/6
J/11] Taechon Cement - Cosmos R/A 4)6
J/12 Freesia Cont Sing RSL 1/6 5/6
J/13  Kota Alam Cont Sing PHl(BD) 30/5 5/6
CCT/1 Proteus Cont Sing RSL. 2/6 6/6
CCT/2 Lian Sha Cont - R/A 5%
g! 3 Teal Cont Sing B[ﬁ 2/6 6/6
Shuglléll; C Clink Kara BSC 26/5 9/6
G5 Olympia Cement Lans USTC 24/5 4/6
RM/4 San Giorgio S0 Kaki Seacom 2/6 7/6
RM/5 Freja Nordic LOil Leix Litmond 3/8 6/6
D0 Techmat PioneerCement Sing PSAL R/A 10/6
DD Banglar Maya Rzliuir Cal BSC 23/5 12/6
DDJ/1  Tanary Star dle Para PSAL 8% -
DIM/2 Raffiu Repair Mon KSL. 29/4 56
RM/8 Mantis Repair Mu Cross 54 6/6
EM/9  Banglar
Shourabh Repair . BSC R/A 4/6
CUFL Lt J Pompei - Chand Kama R/A 6/6
CUFLJ Blue North Cement in PSAL 3/6 -
Vessels Due at Outer Anchorage
Name of Vessels Date ofLast Port Local Cargo Loading
Arrival Call Agent Port
Banglar Mond 26/5 4/6 Sing BSC Cont M
Elbe Star 1/6 5/6 Mong  BDShip Cont o&ﬁ
M Regina 17 /5 4/6 Sing  Pil (BD) Cont Sing
Dragon Sentosa
25/" 5/6 Col Baridhi Cont Col
{u;!}rnhysflang-i] gﬁg - BMA R Seed -
uan San - Seacom Sugar (G -
Kota Bintang i
27/5 5/6 51(1::’5 Pil (BD) Cont Sing
Vientiane 6/6 Fairmax GI (Pulses) -
QC Pintail 26/5 B/ Sing QCH. Cont Sing
Overseas Valdez 6/6 Bereia Ancient Wheat (G) -
Meng Kiat 1/6 7/6 B0 AML Cont Bo
Kota Selamat
28/5 7/6 Sing  Pil (BD) Cont Sin
Uliima 1/6 8/6 -  Baridhi Cont Cj
Al Salma 7/6 Yang ASLL Gl/GL Kara
Fong Yun 28/5 8/6 Sing  BDShip Cont Sing
Stemanos B/6 Chen RSA Gl (St Coils) -
Diligence
Container 1/6 8/6 Sing % Cont Sing
Chosun Hope 8/6 Lian Soda Ash -
Sokol 10/6 Tuti Seacom M Seed -
FunF%)Shmg 2/6 12/6 Sing B Cont Sing
Da Fu 3/6 11/6 Sing APL (B Cont Sing
Steamers
Future 3/6 12/6 B0 BDShip Cont Col
Meng Yang 24/5 16/6 Sing AML Cont Sing
Tanker Due
Athenian Victory 4/6 Abdu SCSL Shd/Jet-1 -
Lady Jannicke 5/6 - Seacom CDsO -
Spiros 9/6 : BSL Crude Oil -
Vessels at Kutubdia
Name of Vessels Cargo Last Port Local Date of
Call _.*Hent Arrival
Ismaya - B Bay 9/1
Orizont Sing B Bay 25/2
Mighty Tide - - B Bay R/A(1/5)
Vessels at outer Anchorage
Ready On
Pioneer Rossi d it nﬁ._. v ANCL 18/3
Prukchang Salt Kan Litmong 1/6
Sky Sun Gl Sing - Prog 2/6
Silovenija Gl Busa Prog 2/6

r

The above are the shipping positiu?l-and perfi

ormance of vessels

of Chittagong Port as per berthing sheet of CPA supplied by
HRC Group. Dhaka.

concerned by growing foreign
reserves tied to the strengthen-
ing rupee, reports Reuter.

Chidambaram, who said in |}

mid-May he was against a
sironger rupee because ex-
porters would complain, on
Tuesday told a news conference
that liberalised trade policies |
must be implemented,

But he said the rupee would
be defended from speculators.

"The Reserve Bank's policy :

is not to allow the rupee to be
driven by speculators. Other-
wise the value will be deter-
mined by the market,” he said.

3 new executive
directors of BB

Bangladesh Bank has pro-
moted its three officials to the
post of executive directors re-
cently.

The new executive directors
are Kazi Anwarul Mahbub, Nu-
rul Alam and Didarul Islam,
said BB press releases.

Kazi Anwarul Mahbub was
secretary of the bank. After
having his Masters of Business
Administration (MBA), he

joined the Industrial Develop- |
ment of Pakistan as Research
Officer in 1968. There after, he
was recruited by the State Bank
of Pakistan as an officer
class-1.

He is an associate of the In-
stitute of bankers, Bangladesh.
He participated in central
banking course at Swiss Na-
tional Bank (Switzerland), ad-
vanced course on administra-
tion and management at Na-
tional Institution of Public
Administration and macroeco-
nomics & financial manage-
ment course of IMF.

- Nurul Alam was
s# the managing
% director of Re-
>  search Division
of the bank.
He will look af-
ter the Monetary
Management
and Technical

State Bank of
Pakistan as an
officer class-1.
He is also a
« “writer, His
. . write-ups on
i . banking, a coll-
ection of short stories and a
book on holy Quran have

earned appreciation from
readers.

.....

C K Han,

ng D1ect.ur, ewnu {D .. Ltd and AKM Az1zurfiahman, 'Cha1rman,

Khansons Group, exchanging the contract document for marketing Daewoo Cielo in
Bangladesh. DG Suh, Taseer Karim of Daewoo, and Khan B Rahman, Deputy M D of

» Khansons, are also seen in the picture.

India outlines steps to
make rupee fully
convertible by 2000

BOMBAY, June 4: India yes-
terday outlined the steps the
country needed to take to be
able to float the rupee as a full
convertible currency by 2000,
reports Reuter.

Finance Minister P Chi-
dambaram put capital account
convertibility firmly on the
economic agenda last February
in a budget that gave fresh mo-
mentum to India's reform pro-
gramme,

Chidambaram ordered the
Reserve Bank of India (RBI) to
chart the path towards fully
convertibility, which will be a
key landmark in the liberali-
sation process begun in 1991.

A committee apgninted by
the RBI recommended targets
for inflation and the country's

fiscal deficit, deregulation of
the interest rate structure and

[reedom for Indians to invest
abroad as prerequisites for
convertibility.

The committee headed by |

former RBI Deputy Governor S5
Tarapore recommended a
phased implementation of capi-
tal account convertibility over
three years and said the au-
thorities should remain flexi-
ble in their approach.

‘The preconditions are a pro-
cess, Tarapdre told Reuters after
presenting- the report to RBI

- Governor Chakravarty Ran-

garajan.

"Capital account convert-
ibility is a process. It does not
end after three years, it goes on,
he said.

¢ S———

As local computer hardware,
electronics and software devel-
opers in Bangladesh, many of
us realised for quite sometime
that we need to join hands to-
gether to pursue our unified goal
and objectives in a formal
platform as an association.
Although there is a computer
vendor's association in
Bangladesh, their objectives
and interest are more aligned
towards International PC
brand names and not the local
hardware brands or software
developers in Bangladesh.

Moreover, the current asso-
ciation :unsistin% mostly of
hardware vendors has not ﬁeen
so proactive in the field of soft-
ware development.

As local companies who add
value locally to Information
Technology both in software,
hardware and electronics, we

need special support and incen-
tive from the government to
repare the nation to develop

ocal Information Technolo

sector in order to compete glob-
ally on an equal ground in the
coming new century. :

Information Technology
has become the most attractive
field of investment in our
country now. Developing coun-
tries like ours could not partic-
ipate in industrial revolution,
but it can participate in the
coming Information Technol-

ogy revolution. In order to de-

(IT)

OPINION

Govt suprt ned to

develop local IT sector

By Emran Mahmud

velop the country's IT industry,
it is high time to think and take
necessary steps in the forth-
coming budget. If we can't take
the right decision at this very
moment, we shall again loose
the opportunity to take part in
global IT revolution.

In the last ten years com-
Futer technology has become
amiliar to us. Many of our lo-
cal investors have started de-
veloping PC assembly line and
customized software develop-
ment in Bangladesh with their
won initiatives, But, now those
local IT industries that add
value locally both to hardware
and software development need
special support and incentive
from the government in order
to compete globally in next cen-
tury with other South-Asian
countries, like India. Nepal, Sri
Lanka, Pakistan and others.

Local assembling of PCs and
components, and manufactur-
ing of peripherals will be the

first step towards development
of our won computer manufac-
turing industry. Starting from
this simple assembling to
manufacturing of Microcom-
puter motherboards and cus-
tomized software in the near fu-
ture will lead to a greater value
addition to our export earnings
and deveélopment of human re-
source. Due to lack of job oppor-
tunity many of our talented
computer hardware and soft-
ware experts are migrating to
USA and Europe for employ-
ment. i

Import of completely assem-
bled computer and printers of
International Brands only cre-
ates jobs for some sales person-
nel and computer soitware in-
staller and trouble-shooter.
Computer technology is not ac-

tually benefited by importing of
lyutera. On the other a

com :
hardware develaiping industry
will create ampie

for computer hardware engi-

opportunity

neers, high-tech electrical en-
gineers and also software de-
velopers. In this way potential
human resources be created
here in Bangladesh which will
add value to the growth of our
industry in a tremendous man-

ner. A number of backward
linkage industries will subse-
quently develop to create a big
job market here for local tal-
ents.

In this circumstance, 1 be-
lieve that the Government
should consider providing spe-
cial incentive to local computer
assemblers, software develop-
ers and peripheral developers,
‘l::‘y reducing existing duty and

AT structure. It is high time

that the government should
recognize the potential of IT in-
dustry.

Therefore, the Duty and VAT
structure on imported finished
computer hardware and soft-
ware should be as it is, but SKD
and CKD components must
come under O (zero) Duty and
VAT structure at least for one or
two years before year 2000 to
flourish our local IT industry
and compete globally. It the
Fruvemmem supports this local

industry at this very ad-
vanced stage, there is no doubt
it will become the major foreign
currency earning industry ol
the country after the garments
industry within a year or two.

The following are the Janata

Bank's dealing rate (BD Tk for one
unit of Foreign Currency) to public as
on D4/06/97 :

Buying
TT |ODSighti OD
Clean | Export | Transfer
Bills
US Dir  43.5200 433522 43.2386
GB Pnd 70.8032 70.5137 70.3288
D Mark 250666 249641 24.8986
FFranc 74333 74029 7.3835
JPYen 03729 03714 03704
CDIr 31.4959 313671 312849
S Franc 30.1078 299846 29.9060
Selling
Name of | T.T.& O.D. B.C.
Currency

US Dollar 43.8120 43 8650
. GB Pound 71.8443 71.9261
D.Mark 25.4849 255138
F. Franc 1.5577 71.5663
JP Yen 0.3817 0.3822
C.Dollar 32.0239 32.0602
Franc 30.6226 30.6574

Janata Bank's selling and buying rates
_in cash currency for public:

Selling Buying
US Dir 43.8500 43.3500
GBP 70.8400 68.8400
S Riyal 11,8000 11.4000
UAE Dh 11.8500 11.3500
Ku Dinar 143.5000 138.0000

The Managing Director, Zia Fertilizer Company Limited,
Ashuganj, Brahmanbaria invites sealed tender for procurement
of Measuring Tools for Outside Micrometer
Tender No. CM/MM/148/97 dt. 25-5-97.

against

The tender should be dropped along with 1% earnest
money within 25.6.97 up to 11.30 AM at Zia Fertilizer Co.
Ltd, Ashuganj, B. Baria or at Purchase Division, BCIC (16th
Floor), 30-31, Dilkusha C/A, Dhaka and will be opened
simultaneously at both places just after closing the tender.
Tender schedule containing all terms and conditions may be

DEP-13110-01/6
G-1579

following group of

purchased on payment of Tk. 400/- (Taka four hundred) only
at Zia Fertilizer Co. Ltd., Ashuganj, B. Baria, BCIC, BCIC
Bhaban, (2nd Floor), 30-31, Dilkusha C/A, Dhaka and BCIC
“ Branch Office, 6, Agrabad Commercial Area, Chittagong. No
tender document shall be sold on the date of opening.

BCIC 447-28/5/97

General Manager (Commercial)

e e ——

for Managing Director

BANSDOC

Bangladesh National Scientific &
Technical Documentation Centre

II Science Laboratory Campus, Dhanmondi
Dhaka-1205

items:

Tender Notice.

Sealed tenders in prescribed form are hereby invited from the
bonafide suppliers for supply and repair, whereever necessary, the

Electric Power Generator. (against a running

Printing of Publication (Current Scientific &

Technological Research Projects of Bangladesh-

A. Groupd: Photographic equipment & materials
B. Group2: Computer Printer and accessories
C. Group-3: Fumiture (Wooden & Steel)
D. Group-4:

Project)
E. Group-5:

1995).
F. Group-6.

Computer & associated components upgradation &

repair.
Tender schedule with terms and conditions may be purchased

Group-2,

DFP-13138-01/6/97
G-1580

from the Cashier, BANSDOC, Dhaka by 12 June, 1997 on cash
payment of Tk. 500/-(Taka five hundred) only against Group-1,
Group-4 and Tk. 200/-(Taka two hundred) only against
Group-3, Group-5, Group-6 (non-refundable).

Tenders will have to be dropped
the office within 15 June, 1997 up :
on the same day at 12.15 PM in presence of the tenderers, Il any.

into the TENDER BOX kept in

to 12.00 Noon and will be

Professor Md. Shofiullah
Director

BCIC \

Tender Notice
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