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should be withdrawn. Rather,
the SEC should frame rules and

ridelines for fixing the prices
ywy the company itself.

Also, the SEC should not
play any role in lixing stock
pricing. It should frame ade-
uate rules and regulations in
this regard leaving the pricing
on the market force The
bourses will monitor the IJrices.

The SEC should also develop
institutions like merchant
banks and credit banks. enlist
chartered accountant firms for
ensuring accountability and
computerise its database for use
by all concerned with the capi-
tal market.

The confererice recommmen-
ded that the company pros-
pectus should contain in-
formation about the portion of
shares the sponsors would be
holding and suggested a lock-in
for the shares of sponsors for
two vears from the commercial
operation.

It also suggested that the SEC
should inform the public about
the transaction of a person
holding more than 10 per cent
of the shares in a company.

The participants called for
expanding the board of the SEC

with representatives from the
private sector and suggested
that its advisory board should
meet at least once in every three
months and send its recom-
mendations to the government.

They said the SEC should
also have to develop institu-
tions for public awareness
about the capital market and
disseminate knowledge and in-
fornation relating to the stock
markets.

To streamline the stock ex-

changes, the FBCCI chief said,
the participants suggested au-
tomation of the bourses by 31
December this year. They also
called for the formation of a
company for Central Deposi-
tory System (CDS) by this year
and put it in operation by next
edr.
! The conference suggested
separation of management and
trading of the bourses. The
functions of a bourse would be
run by a chief executive officer
who should be a professional,
not a broker or dealer.

The board of the stock ex-
change should only deal with
the policy decisions to be exe-
cuted by the CEO. Non-brokers
would be the majority party in
the board, who would come
from the institutional in-

Special crime detection unit

vestors, government, banks,
sponsors and the private sector.

Chairman and vice chair-
man of the stock exchanges
should not be involved in bro-

kﬂ%!ﬁe.

e participants suggested
that the government should
take steps in the next national
budget to ensure a Eap of 10-15

r cent between the corporate
taxes for listed and non-listed
companies.

ey also recommended that
the ceﬁling of tax-free dividend
income be raised to Tk 50,000
from the existing Tk 30,000.

"If the recommendations are
implemented. it is expected that
transparency and accountabil-
ity would be ensured and the
market would be further
strengthened and revamped,”
the FBCCI chief said.

He said the private sector is
closely monitoring the opera-
tion of the SEC. "We also want
self-regulation by the bourses
and there should be adequate
rules and regulation so that
they can't abuse the indepen-
dence,” Harun added.

AmCham President Forrest
E Cookson and Stock Exchange
of Thailand vice-president
Kraitas Sirlkanchan were also
present at the briefing session.

EBL urges all banks
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"Two banks were in a deep
crisis as these conglomerates
borrowed large chunks mone
under unknown accounts. Al-
though these loans were not de-
tected and the companies were
not charged, these banks are
still to pget back the full
armount,” he said.

The BB statistics suggest
Beximco Group had channelled
Tk 118.46 crore — which had
later been rescheduled — from
IFIC bank through fictious ac-
counts. This group now enjoys
Tk 41.60 crore in loan facilities
from the same bank. It had also
taken Tk 72.19 crore in loans —
which have also been resched-
uled — from AB Bank against
unknown accounts.

This group has also Tk 95.70
cr loans from AB Bank lor four
companies owned by their em-
ployees.

These groups are now repeat-
edly rescheduling their portfo-
lios to avoid defaulting.

Beximco and Islam groups'
activities came to light in 1993
when a BB inspection teammn re-
vealed gross irregularities in
loan sanctioning by AB and
[FIC banks.

The team could not find
anyone in the addresses given
for 70 loan accounts of AB Bank
amounting to Tk 73.36 cr. An-
other 414 non-existing false
loan accounts having Tk 300 cr
loans were found with IFIC
bank.

Upon further inquiry, Bex-
imco Group owned TK ¥2.19 ¢r
loans against 69 false accounts
with AB Bank and Tk 118.46 cr
loans taken against 112 false
accounts with IFIC bank.

Besides, four project ac-
counts with the AB Bank were
detected, under which over Tk
90 crore were taken by the sister
concerns of Beximco Group.
These projects are Khulna Fish-
eries, Satkhira Fisheries,
Pharmatek Chemicals and
Mrittika Ltd. Later, the dues of
Mrittika Ltd were adjusted. But
as of March 21, 1997, the bank
was still to get Tk 117.01 crore
from the other three compa-
nies.

Beximco was told by the
banks concerned that they
would be given a maximum of
four years time to repay these
loans, to which it agreed. At
that time HBeximco also pledged
in writing that it would repay
the whole amount at a time if it
failed to pay even one instal-
mernt as per the schedule.

Homeless
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Corporation were entrusted
with the responsibility of set-
ting up small cottage industries
through cooperatives to create
employment opportunity for

those who will live in these
houses.

The meeting, chaired by the
Prime Minister at her
Bangladesh Secretariat office,
also decided to integrate the on-
going cluster village project of
the Land Ministry with the new
programime.

The meeting directed the dis-
trict administration concerned
to coordinate distribution of
reliefl by the government, Red
Crescent Society and NGOs in
the cyclone-hit coastal areas.

Sigma Huda sues

Khabar editor,
2 others

By Court Correspondent

The General Secretary of the
Bangladesh Organisation for
Enforcement of Human Rights,
Advocate Sigma Huda yesterday
filed a case at the CMM's court
against Rafiqul Huq Choud-
hury, President, Human Rights
Foundation, Mizanur Rahman
Mizan, Editor, Publisher and
Printer of The Daily Khabar
and Nazrul Islam Mithu, Staff
Reporter of the newspaper for
allegedly defaming her.

he filed the case after the
Dainik Khabar carried a news
item on May 27 that the
Manobadhikar Foundation
president had demanded arrest
of Advocate Sigma Huda.

The court has issued war-

rants of arrest against the ac-
cused.

BNP: Bypolls
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Meantime, Begum Zia had
talks separately with the senior
leaders of her party on the by-
election issue following mount-
ing pressure from within the
party to contest the polls in the
party's traditional stronghold.

Today's meet will also review
the Election Commission's
replies to BNP's 10-point sug-
gestion for ensuring fair and
impartial by-election, a mem-
ber of the standing body said.

The Election Commission
has reportedly replied posi-
tively to all the suggestions of
the BNP except the demand for
removal of the Chief Election
Commissioner.
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Acid thrown on
young man

By DMC Correspondent

A young man sustained seri-
ous burns when some unidenti-
fied persons threw acid on him
at his residence in Narsingdi in
the early hours of yesterday.

Identified as Akhter Hos-

sain, 20, the victim was admit-
ted to the Dhaka Medical Col-
lege Hospital with acid burms in
his face and chest, medical
sources said.

According to family mem-
bers, some ple entered their
house breaking open the doors
at around 3 am yesterday and
spraved acid on Akhter's lace in
his sleep.

Minor boy falls
Into water

tanks, dies
By Staff Correspondent

A, minor boy died after
falling into an underground wa-
ter tank in the city yesterday,
according to police.

Jhalak, aged about 2, son of
one Joseph of East Tezturi
Bazar under Tejgaon thana fell
into the water tank near their
house at around 1:15 pm.

The body was sent to the
Dhaka Medical College Hospi-
tal for autopsy. An unnatural
death case was registered with
Tejgaon thana.

3 trade bodies
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days have a great impact on the
economic life of individuals
and the economy as a whole he
said adding Bangladesh must
made all possible efforts to in-
tegrate itself with the global
economy and the economies of
SAARC and ASEAN countries.

Meanwhile, Dhaka Chamber
of Commerce and Industry
(DCCI) and Bangladeshyo Cha
Sangsad (BCS] urged the gov-
ernment to review its decision
of the two-day weekly holiday.

President of Dhaka Cham-
ber of Commerce and Industry
(DCCI) ASM Quasem at a meet-
ing expressed disappoint for not
holding any discussion with the
business community before
taking the decision.

To cope with the interna-
tional transaction, he said,
Sunday should be weekly holi-
day and Saturday as hall day:
and in that case, on Friday
there must be a break of 90
minutes for Juma prayers and
lunch.

In another statement,
Chairman of Bangladeshyo Cha
Sangsad (BCS) said, "with the
introduction of two-day weekly
holidays we have been cut off
from rest of the world for al-
most four days a week leaving
us in an incompetitive sate.”

The BCS Chairman urged the
government to declare Sunday
as the weekly holiday like other
countries of the world.

Malnutrition
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Direct causes of the malnu-
trition are lack of food security,
including a lack of enough pro-
tein, energy, vitamin A, iron,
and iodine in daily diet. It is
also caused by ill health, poor
caring practices for wornen and
children, and poor hygiene in
the environment, the report
said.

It observes that malnutri-
tion caused by deficiency of pro-
tein and energy-giving foods
manifests in stunning, wasting
and reduced capacity and pro-
ductivity as an adult.

The Daily Star,

R & H forum
threatens to stop

.
ferry service
Roads and Htl:Fhwa s Engi-

neer Officers and Worker Em-
ployees Oikyo Forum yesterday
threatened to stop ferry ser-
vices across the country, if their
two-point demand were not met
soorn, reports UNB.

The forum leaders an-
nounced this at a rally at Sarak
Bhaban after nearly 2,500 en-
girieers and employees observed
gherao, demonstration and
work stoppage programme
there.

The forum's two-point de-
mand includes extension of
service time of Mahtabuddin
for next five years.

RU office hours

RA.JSHAHI, June 1: Rajshahi
University has fixed the office
hours from 9 am to 5 pm with a
break of 45 minutes from 1:15
pm to 2 pm with immediate
effect, reports BSS.

The university offices will
remain closed on Fridays and
Saturdays as weekly holidays, a
university press release said to-

day.
Khaleda
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government for taking the deci-
sion bypassing parliament and
without discussing with busi-
ness cominunity or government
employees, and even without
the knowledge of members of
the cabinet.

She said this government
talks of dynamic decision, but
“It has no power to take any de-
cision as decisions come from
abroad."

The announcement of two-
day holiday is the manifesta-
tion of that dependency, she
remarked.

Begum Zia criticised the
Awami League government for
opening the border for Indian
goods which, she said, have al-
ready flooded the domestic
market. "Our quality products
are also facing troubles in com-
peting with substandard
goods.” she said.

The former Prime Minister
warned against imposition of
fresh taxes in the new budget.

Begum Zia said, "People are
now vocal against Indian ex-
pansionism as they are afraid
of India's policies of aggres-
sion.”

Among others, Deputy
Leader of the Opposition in par-
liament Prof AQM Badroddoza
Chowdhury, city BNP convenor
Sadeq Hossain MP, Mirza Ab-
bas, Amanullah Aman MP, and
Barkatullah Bulu MP spoke on
the occasion.
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Storm lashes
Kishoreganj:
30 injured

KISHOREGANJ, June 1: At
least 30 people were injured.
two of them seriously, as a vio-
lent storm lashed Itna thana
early today, reports UNB.

e seriously injured were
identified as Osman Mia, 25,
and A Newaj, 55. They were
rushed to Kishoreganj sadar
hospital. -

The storm battered Chilni
and Joysiddi villages in sadar
thana, including the thana
headquarters.

An official source said some
200 pucca and kutcha houses,
including some office buildings
at thana sadar were damaged.

Scam: 3 petitions
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lodged the cases with Chief
Metropolitan Magistrate's
(CMM]) Court on April 2.

Attorney General Barrister
KS Nabi and Dr M Zahir, coun-
sel for SEC, moved for the SEC
during filing of the cases
against 32 ﬂenple. They in-
cluded the then Chairman of
Dhaka Stock Exchange follow-
ing a probe by an enquiry
committee headed by the Vice-
Chancellor of Jahangirnagar
University.

Judge Kazi Golam Rasul said
that the CMM did not give the
proper order issuing warrant of
arrest against the accused. "The
petitioner had no jurisdiction
to file the cases under the in-
struction of the SEC Chairman.
These are not curable under the
law. The list of the witnesses
were not given, but it is curable,”
he observed.

He said he would send the
matter to the High Court Divi-
sion for an order of quashment
as he has no jurisdiction to
quash the case.

Until the order is given by
the High Court Division, fur-
ther proceedings of the rest 12

cases is likely to be held up, le-
gal experts observed,

Advocate Serajul Huq, Bar-
rister Rafiqul Huq and Anisul
Huq appeared for the petition-
ers.

Sectt employees defy ban

From Page
Rahman, the rally was also ad-
dressed by Azizur Rahim, Mu-
jibul Hugq, Mizanur Rahman
and M ar Hossain.

They said two tmﬁluyeea
Manzurul Huq and Mahbubul
Huq were injured when police
tried to prevent their march.
Police, however, denied the al-
legation.

Police tried to stop the
demonstrators who gath-
ering from different offices of
the Secretariat at about 9:45
am, brushing aside last weeks
trouble between rival groups.

The situation led to clamp-
ing of the ban on Thursday.
This was followed by the an-
nouncement of 9 am to 5 pm of-
fice hours with a two-day week-
end on Friday and Saturday,
replacing the 7:30 am to 2:30
pm timing with the weekend
only on Friday.

l"?'n'me Minister Sheikh
Hasina was in her Secretariat
office yesterday when the
demonstration took place.

According to insiders, the
mood of the employees particu-
larly those from the lower

_grades, went sour as they feared

that they would be unable to
continue their 'second jobs’ af-
ter office hours. Some work in
commercial olfices, others
work as vendors and small
traders, said an official.

besides many other
Bangladesh Government

ternoon to demand reintroduc-
tion of previous office hours by
today.

Presided over by Abdul
Mannan, the meeting was ad-
dressed. %Iz Sale-
huddin Selim, .
Mahfuzur Rahman, Hamidur
Rahman, Shahadat Hossain,
Sultan Ahmed, Abdul Hannan,

Shahidul Islam, Selim Bhuiyan
and Kutubuddin Selim.

Speaker meets
Chief Emeka

Speaker Humayun Rashid
Choudhury met Common-
wealth Secretary General Chief
Emeka Anyaoku in London on
Friday and exchanged ideas on

tential areas of cooperation
Egtwcf:n the Commonwealth
and Bangladesh Parliament,
reports UNB.

The Speaker, who is le
a Bangladesh parliamentary
delegation, inforrned him about
the process of on-going reforms
in the Bangladesh Parliament,
according to a message received
in the city }rtstcrdegy

He also briefed on various

UNB adds: Bangladesh Sec-  reforms programmes being car-
retariat Women Employees' ,ried out in the country. MPs
Welfare Association appealed to Dewan Farid Gazi, Syeda Jebun
the Prime Minister for restor- Nessa, Prof M Rejaul Karim and
ing the previous time-table Bangladesh High Commissio-
considering their various prob- ner to the UK AH Mahmud Ali
lems. were present.

In a statement, Association .
president Jahanara Ahmed and Kandupattl
From Page 1

general secretary Farida Yas-
min said the new office timing
WOULL SETIOUMY haKIper. (hek Sunday, May 11, to vacate en

child-care, maintaining family

masse by 10 am on Monday.,
DU h ]18 while the law enforcing
d remained s.iall«:n1 ts tors,” the
petitioner alleged.
From Page 1 It was also all , "There
Zahurul Haq and A F Rahman  were reasons to eve for the

halls alleged that they were be-  petitioner that the law enforc-
ing checked by political ac- ing agency was in connivance
tivists instead of police and the  with the local goons and mas-
hall authorities. taans hired by the interested
In a statement, Ganatantrik  persons.”

Chhatra Oikya condemned the Advocate M | Faruqui along
decision to deploy police at the  with Advocate M Salim Ullah
university halls. moved the petition.
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