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Share scam cases
Three revision
petitions sent

to HC for

gLuashment

By Court Correspondent

The District and Sessions
Judge's Court, Dhaka yesterday
sent the three revision peti-
tions, filed by five top execu-
tives of three companies ac-
cused in the share market scam
cases, to the High Court for
quashment of the Ernceedings
saying - that the charges were
brnug%lt against the accused im-

roperly.

& ’ﬁe };eﬂslun petitions were
filed by Sohel F Rahman and
Salman F Rahman, AB Sid-
diqur Rahman and DH Khan of
Beximco and Shine Pukur
Holdings and Shamsuddoha of
Doha urities, all accused in
the share market scam cases.

District and Sessions Judge
Kazi Golam Rasul forwarded the
petitions to the High Court Di-
vision with recommendations
for quashing the cases field by
Securities and Exchange Com-
mission (SEC]).

The revision petitions were
filed after Abdur Rashid Khan,
Executive Director of SEC,

See Page 12 Col 6

Barracks for the
homeless to be
built in coastal

areas

A high-level meeting here
Eeattrday decided to construct
ack — like houses for land-
less and homeless people on
khas land in the coastal areas,
flood-prone areas and the areas
affected by river erosion, re-
ports UNB.

Prime Minister Sheikh
Hasina will supervise this pro-
gramme to be implemented in
phases, official sources said.

The LGRD and Cooperatives
Ministry and Bangladesh
Small and Cottage Industries

See Page 12 Col 2
BNP meets today
to decide on

by-election

By Staff Correspondent

The standing committee of
the BNP is scheduled to meet
this evening to discuss, among
other issues, the June 30 by-
election in the Manikganj-3
Jatiya Sangsad constituency,
Ahmed Nazir, secretary to

BNP chief Begum Khaleda Zia

said last t.
The mw . to be held with
Khal

Zia in the chair
at her Minto Road official resi-
dence, is expected to decide
whether the BNP will contest
the by-poll or not.

See Page 12 Col 3

Indian HC calls
on Khaleda

Indian High Commissioner
in Dhaka Dev M paid a
courtesy call on BNP Chairper-
son and Leader of the Opposi-
tion in Parliament Begum
Khaleda Zia at her cantonment
residence yesterday evening,
reports UN]:{

They discussed matters re-
lating to mutual interest of the
two countries, said a press re-
lease,

BNP Secretary General Ab-
dul Mannan Bhuiyan was pre-
seni on the occasion.

— Inside Today
Article

Students' Orga-
nisations and
Political Parties:
What are the
Real Issues

i
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Beximco, Islam groups took over Tk 1100 cr thru' 'improper means'
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Eastern Bank Ltd (EBL) has
sent a warning letter to all
commercial banks of the coun-
try saying that three companies
— Beximco, Soiltech and Patu-
akhali Foods Ltd — owe to it
more than Tk 100 crore in de-
faulted loans. -

The letter dated April 16 this
year also requested all banks to
stop giving any loans to these
companies without prior clear-
ance of the EBL in accordance
with the amended Banking
Company Act.

It also attached a list of 33
companies affiliated with these
three organisations.

Meanwhile, it has been re-
vealed that the two big con-
glomerates of the country —
Beximco Group and Islam Group
— have taken more than Tk
1100 crore from the banks
mostly through 'improper

EBL urges all banks not to issue
fresh loans to 3 defaulting cos

By Inam Ahmed

mearns'.

EBL. formerly the Bank of
Commerce and Credit Interna-
tional (BCCI), also asked a for-
eign bank to stop its funding of
Beximco and a copy of the letter
was fnrwardecr to the
Bangladesh Bank.

Beximco is owned by Sohel F
Rahman and Salman F Rah-

man, and Patuakhali Foods is a -

subsidiary of Beximco. Soiltech
was also with Beximco Group
until they split in 1990. EBL's
letter shows Salman Rahman
as its director.

When asked, EBL officials
said since the issue remains un-

‘settled with EBL, Salman Rah-

man still has to shoulder the li-
ability of Soiltech.

The EBL letter said, "Despite
repeated requests, the principal
borrowers and the guarantors
have failed to pay off the Bank's

dues. Pursuant to the spirit of
the Bangladesh Bank Circular
letter and the interest of the
Bank and its depositor, we
would request and advise you
not to accommodate any credit
facility whatsoever to the above
borrowers and the guarantors
and the shareholders, directors
and the sister concerns and al-
lied organisations where they
have direct and indirect inter-
est, without prior written clear-
ance of the Bank. We have al-
ready initiated legal proceed-
ings against all the borrowers
and guarantors.”

It further said, "Your cooper-
ation and assistance is required
more particularly in the inter-
est of Bangladesh economy and
to safeguard banking institu-
tions from the default loan cul-
ture.”

Beximmco Group has taken

‘ through improper

more than Tk 644 crore in
loans from several commercial
banks, latest Bangladesh Bank
figures revealed. Islam Group
has taken over Tk 460 cr from
different banks. A large portion
of this money was gained
ractices.

On the other hand, Islam
Group also took a large amount
of money from IFIC and Uttara
banks through improper
means. According to
Bangladesh Bank figures, Islam
Group had taken Tk 232 cr from
IFIC against 333 accounts and
Tk 53 cr from Uttara Bank,
which it finally owned after the
central bank unearthed the fic-
titious accounts. ,

A top Bangladesh Bank offi-
cial said, "These two Groups

alone have put many financial

institutions in dire straits.”
See Page 12 Col 1

Bank fraud, share manipulation

Crime detection unit under
home ministry suggested

A high-profile conference on
the capital market yesterday
suggested a series of recommen-

dations, including a deadline"

for bourse au.omation, to re-
vamp the market and overhaul
its watchdog body, reports UNB.
The conference, on "Revital-
ising the Capital Market" sug-
ested formation of a special
onomic Crime Detection Unit
under the Home Ministry to
stop stock market manipula-
tion, and commencial and bank
frauds.
The Federation ol Bang-
ladesh Chambers of Commerce

“and IﬂHﬁstEyl'][FBCCH and the

American ammber of Com-
merce in Bangladesh (AmCh-
am)} ' jointly organised the day-
long conference at a city hotel.
inance Minister Shah AMS
Kibria inaugurated the discus-
sion, supporting the idea of

forming an Economic Crime
Detection Unit which is in place
in many countries like the
USA. UK and Thailand.

Former finance ministers
Saifur Rahman and Abul Mal
Abdul Muhith, Bombay Stock
Exchange President MG Dam-
anji, Stock Exchange of Tha-
iland vice-president Kraitas
Sirikanchan, chiefs of Dhaka
and Chittagong bourses, econo--
mists, brokers and sponsors of
the listing companies took part
in the conference.

Briefing newsmen, FBCCI

President Yussuf -Abdullah ndepe

Harun said the -participant
elaborately discussed the expe-
riences of the Bombay and
Thailand stock exchanges
which had similar violent ups
and downs like that of
Bangladesh. |

At the conference, the partic-

ipants discussed the regulatory
aspects of the Securities and
Exchange Commission (SEC).
operations of the stock ex-
changes and fiscal policies of
the government, and came up
with a 16-point recommenda-
tion to streamline the stock ex-
changes and the SEC.

Harun said the recommen-
dations would be sent to the
Prime Minister or the Finance
Minister for necessary action.

The conference unanimously
suggested that the SEC, being
the regulatory body, should be
ndent and its staff given

aries in line with the private
sector. It should also accom-
modate professionals like law-
yers and accountants.

In pricing the initial public
olferings (IPOs), the present sys-
tem of SEC setting the prices

See Page 12 Col 1

Police trying to disperse demonstrators at the Secretariat premises yesterday. —Star photo

Sectt employees defy |
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ban, protest new
office timings

By Staff Correspondent

Several hundred govern-
ment employees defied the ban
on demonstrations inside the
Secretariat, protesting the new
office hours which became ef-
{ective yesterday.

A large number of employ-
ees, including junior officers,
deserted their olfices in the late
afternoon.

Those who stayed were seen
either discussing the day's
evenis or enjoying a cat nap.
The employees who belong to
the personal staff of ministers

10 more buses
for Sectt staff

Prime Minister Sheikh
Hasina yesterday directed the

concerned authorities Lo pro-
vide 10 more buses for trans-
portation of the employees of
the Bangladesh Secretariat, of-
ficial sources said, reports BSS.
The additional buses will be
pressed into service within the
next two days, the sources said.

or top official were staying after
2:30 pm.

At least half of the employ-
ees left after a noisy demonstra-
tion following a rally where
their leaders vowed that they
would continue to defy the new
timing and follow the old one,
according to sources monitor-
ing the situation.

Employees’ leaders also
threatened to shut the gates of
the Secretariat if the authori-
ties f{ailed to announce the gay’
commission reportl for public
servants and implement it by
June., "We should get the new
salary scale with our pay packet
on July 1," Shah Alam, a leader
of the employees, told cheering
supporters at the rally as police
looked on. '

The employees' leaders also
demanded withdrawal of re-
strictions on gatherings and
demonstrations which, they
vowed, would take place every-
day until their demands were
met. Presided over by Habibur

See Page 12 Col 7

Govt asked to show cause

Eviction of Kandupatti
inmates illegal : HC

By SC Correspondent

The High Court yesterday is-
sued a nisi on the govern-
ment to show cause within
seven days as to why it should
not be directed to restore the

ssession of the buildings and

ouses at Kandupatti to several
hundred sex workers who were
evicted on May 11 and 12 in the
manner not authorised by law.

The division bench of the HC

comprising Justice Md Moza-
mmel Haque and Md Hassan
Amin upon a writ petition filed
b’y Sultana Nahar, an advocate
of the Supreme Court and a hu-
man-rights worker, issued the
rule nisi on the secretaries of
the Ministry of Home Affairs,
Social Welfare and Women and
Children’s Affairs, Inspector
General of Police, Police Com-
missioner, Deputy Commis-
sioner, Divisional Commis-
sioner of Dhaka and Officer-in-
Charge of Kotwali Police Sta-
tion, Dhaka.
The court also directed the
respondents to show cause as to
why they should not be directed
to set the law into motion
against the persons who took
law into their own hands in
evicting the inmates of Kandu-
patti.

The HC further directed the
respondents to show cause as to
why they should not be directed

to provide to the sex workers
full security at Kandupatti so
that they may enjoy their fun-
damental rights as guaranteed
under Articles 31 and 40 of the
Constitution.

The Court fixed June 11 for
hearing of the rule nisi.

It was stated in the writ peti-
tion that about six hund sex
workers were evicted by an un-
ruly mob led by the local Word
Commissioner Hossain Mollah
under the very nose of the law
enforcing agencies.

"That they were asked under
threat by the local goons on

See Page 12 Col 8

Hawkers allowed
on footpaths
during holidays

The Dhaka City Co ation
yesterday allo the hawkers
to run their business on the
footpaths and open space of
some areas in the city during
two-day weekly holidays on
humanitarian grounds, a DCC
press release said, reports BSS.

The areas are: Motijheel,
New Market, Balaka Cinema
Hall and the green belt area
from the High Court gate to Doel
Crossing, it added.

Malnutrition

Bangladesh to
incur $23b
production

loss in 10 yrs

Bangladesh will incur a
colossal loss of 22.9 billion US
dollars in next ten years due to
Productlnn shortages caused by
arge-scale malnutrition, re-
ports UNB.

Of the total, 11.4 billion
dollars loss will be due to lost
production from protein-energy
malnutrition, 6.8 billion due to
lost agricultural production
from iron-deficiency, and 4.7
billion from iodine-deficiency.

This was disclosed in a
UNICEF report which was pre-
sented to Prime Minister
Sheikh Hasina at a meeting of
the National Nutrition Council
yesterday.

The report said adesh
would receive close to 7 dollars’
benefit in future production for
every one dollar in investment
in nutrition programme.

It said too many children of
B adesh are malnourished.
The 1992 survey on Child Nutri-
tion found that 92 per cent of all
pre-school children had low
weight for their age and 90 per
cent were stunted by age due to
protein-energy malnutrition.

Currently in Bangladesh,
about 72 million people na-
tionwide are affected to some
degree by iodine-deficiency.

See Page 12 Col 4

Nat’l Food & Nutrition Policy approved

Plan for 2279 Kcal per head
energy intake by 2000

A National Food and Nutri-
tion Policy was approved yes-
terday aiming to improve nutri-
tional status of people for good
health and boosting productiv-
ity of individuals, reports UNB.

The policy is coupled with a
National Plan of Action for
Nutrition targeted to increasing

the per-head energy intake of
2279 Kcal by the year 2000
from the current 1950 Kcal

(Kilo calorie).

Bangladesh National Nutri-
tion Council ap]prmfed the pol-
icy and action plan in a meeting
yesterday at Cabinet Division
of the Secretariat with Prime
Minister Sheikh Hasina in the
chair. .

Main purpose of the food and
nutrition policy is an attempl
to significantly improve the nu-
tritional status of the people,
said the policy report. |

Malnutrition is a serious
problem for the nation, said the
meeting observing that "malnu-
trition is endemic in the coun-
try, with high infant, under-
five and maternal morbidity
and mortality”. _ |

About 94 per cent of the chil-
dren are malnourished and
30.000 are becoming blind from
Vitamin A deficiency every
year. Almost the whole nation
suffers from micro-nutrient de-

ficiency such as iodine, iron,
zine, vitamin A and riboflavin.

Nutrition is a critical factor
in any individual's growth and
capacity of function in a soci-
ety, the policy report said,
adding food, nutrition and
health produce an economi-
cally productive and socially
active nation.

The report identified diar-
rhoea, acute respiratory infec-
tionn, measles, inadequate food
intake, low pulse and legume

CU Kha unit
admission test

today

CHITTAGONG, June 1: The
admission test of the Kha unit
(Arts Faculty) of the Chittagong
University will be held tomor-
row from 10 amn to 1 pm, reports
B5S5.

According to a university
press release the classes of the
Chittagong University will re-
main suspended tomorrow on
account of the admission test.

The CU authority has ban-
ned procession, meeting, rally
and slogans or any political
provocation on the campus on
the day,

intake and low intake of micro-
nutrients as immediate causes
of malnutrition.

Malnutrition caused by defi-
ciency of protein and energy-
giving food manifests in stunt-
ing — failure to achieve normal
height, wasting — low weight for
age and reduced capacity and
productivity as an adults.

The malnutrition also re-
sults in a dulling of the coun-
try's intellectual potential, the
policy report said.

The council meeting also de-
cided to observe 'nutrition week’
from April 23 for raising public
awareness aboul nutrition.

Addressing the meeting the
Prime Minister said formula-
tion of policy alone cannot €n-
sure its implementation. "We
have to play an eflective role for
implementing these pro-
graminmes.

“The nuiritional problem in
Bangladesh is vital one and
women and children are
mainly suffering from malnu-
trition,” she said asking all
concerned to take special mea-
sures in this regard.

To meet the deficit of nutri-
tion. she said, a pre-condition
to public health has been incor-
porated in the action plan. The
role of nutrition education and

See Page 12 Col 4
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A policeman checking identity card of a student at the
gate of a Dhaka University hall yesterday.

—Star photo

at DU halls

Police were deployed at the
ates of dormitories of Dhaka
niversity yesterday to check

terrorist activities on the cam-

, reports BSS.

Pm‘lht Provost Standing Co-
mmittee of the university at a

on Saturday, with Vice-
Chancellor Prof. A K Azad
Chowdhury in the chair, de-
cided to post police at the resi-
dential halls to maintain
peaceful atmosphere.

The meeting also decided to
issue laminated identity cards
to the resident students within
next 15 days to prevent entry of
the outsiders and terrorists into
the halls.

As per the decision of the
Provest Standing Committee,
police have started checking the
iden cards of the students at
the hall gates in presence of the
provost or house tutors.

However, lice were not
seen at the Saﬁ?nmmh Hall, ac-

cording to UNB.
Meanwhile, some students of

See Page 12 Col 7

D-8 to be launched
in Istanbul summit
June 14-15

Trade, industry and invest-
ment will be main areas of co-
operation of the new economic
bloc, cnmprtsm% 8 major OIC
countries, to be launched in Is-

tanbul in mid-June,
UNB.

The D-8 (Development-8)
trade bloc groups Bangladesh,
Turkey, Pakistan, Iran, Ma-
laysia, Indonesia, Nigeria and
Egypt.

The planned cooperation
among them also encompasses
banking, rural development,
health, agriculture and devel
opment ol human resources.

Declaration of the inter-con-
tinental rim, initiated by
Turkey, will be made in a sum-
mit of the eight countries June
14-15.

Prime Minister Sheikh
Hasina will lead the Bangla-
desh delegation to the conler-
ence.

reports

Ammonia poisoning killed |
fish in Shitalakhya

By Morshed Ali Khan

The recent death of thou-
sands of fish in the Shita-
lakhya river was largely due to
ammonia poisoning’, accord-
ing to a Department of Envi-
ronment scientist.

On May 7, dillerent species
of fish were found floating dead
in their thousands over a four
kilometre stretch of the Shita-
lakhya near Narayangan]
town

A team of DOE scientists
found that the ammonia level
in the river water immediately
afger May 7 was between 0.2 and
0.8 milligrams per litre. A DOE
report said this was between
eight and 32 times the accept-
able level. The safe level of
ammonia in any water body is
0.025 milligrams per litre.

"We collected the water sam-
ples three days after the deaths
and still found the count was
too high for fish to survive,” a
DOE source said.

The source said the numer-
ous dye factories along the river
could have been a factor con-
tributing to the river's pollu-
tion, but added their wastes
contained no ammonia. While
he didn't reveal exactly who was
responsible, the DOE report
said the deadly chemical was
released into the river up-
stream.

The DOE scientist said police
should be stationed along the
river at this time of the year to
prevent recurrence of this and
apprehend those responsible.

A letter from the Ghorashal
Fertiliser Factory to the DOE
said the factory routinely dis-
charged their wastes into the
river about 10 kilometres up-
stream around the same time
each year. The letter stated, "As
a standard practice, we retain
our wasted in a pond on the
factory premises between

See Page 12 Col 4
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Two-day holiday

» 9
given to handicap
L ]

nation: Khaleda

Gp‘?usitinn leader Begum
Khaleda Zia has accused Prime
Minister Sheikh Hasina's gov-
ernment of making the nation
handicapped by announcing
two-day weekly holiday, re-
ports UNB.

"As dpart of evil designs by lo-
cal and foreign powers, the gov-
ernment has announced two
days' holiday instead of one
day's", she alleged.

The BNP Chairperson and
Leader of the Opposition in
Parliament was addressing a
function of destitute-feeding in
the city's Islampur area that
turned into a public meeting
yesterday.

[slampur textile trade asso-
ciation arranged the feeding of
the destitute in observance of
the 17th death anniversary of
President Ziaur Rahman.

"There is no such arrange-
ment even in the neighbnurin%
countries," Begum Zia said o
the two-day weekly holiday
that became effective from Sat-
urday.

She noted that there was no
demand or demonstration by
government or non-govern-
ment officials and employees

for such office timing.
The BNP leader blamed the

See Page 12 Col 5

3 trade bodies
for holiday
on Sunday

Three trade bodies urged the
government yesterday to review
its decision of two-day holiday
and declare Sunday as the
weekly holiday, reports UNB.

The Metropolitan Chamber
of Commerce and Industry
(MCCI) urged the government to
geclare Sunday as weekly holi-

ay.

Fln a statement, the MCCI
President Samson H Chowd-
hury said Sunday should be
weekly holiday and Saturday as
half day and on Friday there
must be a break of 90 minutes
for Juma prayers.

"The government's abrupt
decision on weekly holiday
without any discussion with the
business community has come
as a disappaintment to us,” he
sald reacting to the declaration
of two-day weekly holiday.

Samson said weekly holi-

See Page 12 Col 4
Jessore jail

revolt: 43

chargesheeted

Staff Correspondent

KHULNA, June 1: Charge-
sheets against fortyfour out of
47 prisoners were submitted
today for mutinying in the
Jessore central jail in Decem-
‘ber last year, according to offi-
cial sources.

The mutiny was eventually
crushed by security forces in a
combing operation in which
eleven prisoners Jost their
lives,

The chargesheets against
three other prisoners — Jahir
Anam alias Bacchu, Rawshan
Ali Polash and Nasir alias Na-
soa — were dropped as they died
from injuries received doing
police action.

ZI1A’s VIP lounge

Privilege of retd
secys suspended

Special Correspondent

The government has sus-
pended the privilege to retired
secretaries the use of VIP lounge
at Zia International Airport
(ZIA).

A circular of the Cabinet Di-
vision on May 26 said the ear-
lier circular issued by it on
April 8 providing the retired
secretaries the privilege of us-
ing ZIA's VIP lounge has been
suspended.

The retired secretaries were
put on the 18th category of users
to the VIP lounge.

No reason for the new order

was givern.

Zafar, Moazzem
absent from JP

presidium meet
By Staff Correspondent

Five out of the 33 presidium
members of the Jatiya Party
were not present in the presid-
ium meeting held on Saturday
in the city, according to party
SOurces.

Those absent from the meet-
ing were: Kazi Zafar Ahmed,
Shah Moazzem Hossain, Begum
Roushan Ershad, Mahmudul Is-
lam Chowdhury and Fazle
Rabbi.

Begum Roushan Ershad and
Fazle Rabbi could not be present
as they were out of the country,
said a party press release
adding Mahmudul] Islam could
also not attend the meeting be-
cause of his daughter's mar-

ﬁa%gﬁ
e press release, however,
did not mention as to why the
two senior leaders, Kazi Zafar
and Shah Moazzem did not at-
tend.

Mizanur Rahman Chowd-
hury, who has expressed his
confidence in H M Ershad at-
tended the meeting.



