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Dutch-Bangla
Bank Board
meets

The Board of Directors of
Dutch-Bangla Bank Limited
(DBBL) in the city on Monday at

its eight session held at its head _

office reviewed the overall per-

formance of the bank, savs a |

press release.

The meeting was atliended by
J L T Faber of the FMO and Di-
rector, DBBL. Abedur Rashid
Khan, Director, Shafi Raman,
Director, Abdus Salam, Direc-
tor, AH M Shawkat Ali Chowd-
hury, Managing Director and
Md Omar Choudhury, Advisor.

The meeting was presided
over by Mohammed Sahabud-
din Ahmed. Chairman of
Dutch-Bangla Bank Limited.

The Directors reviewed the |

progress achieved by this new
joint-venture bank so far, and
exchange views on the various
areas of further co-operations
with FMO, the Netherlands,
strategic approaches for future
business development, etc.
Mohammed Sahabuddin
Ahmed thanked the FMO repre-
sentative for their strong mate-
rial and moral support for the
bank, and expressed hope that
FMO support for the bank will

grow.

IBBL declares
profit rates
on deposits

Islami Bank Bangladesh
Limited [IBBL) declared final
rates of profit for the year 1996
on different types of deposits as
(a) Mudaraba Savings Bond for
8 years — 11.25 per cent, (b} Mu-
daraba Savings Bond for 5
years — 9.90 per cent, (c) Mu-
daraba Hajj Savings Deposits —
9.90 per cent, (d) 36 months Mu-
daraba Term Deposit — 9.00 per
cent, (e} 24 months Mudaraba
Term Deposit — 8.82 per cent, (f)
12 months Mudaraba Term De-
posit — £.64 per cent, [g) 6
months Mudaraba Term De-
posit — 8.28 per cent (h) Mu-
daraba Savings Deposit — 6.75
per cent and (i) Special Notice
Accounts — 4.95 per cenlL

This was decided at a meet-
ing of the Board of Directors
held at the Board Room of the
Bank recently, says a press re-

IFIC Bank Ltd
roposes 135 pc
bonus share

International Finance In-
vestiment and Commerce Bank
Limited at its 184th meeting of
the Board of Directors held on
Monday proposed 15 per cent
bonus share as dividend to the
shareholders for the vear 1996,

The meeting was presided
over by ASF Rahman. Chair-
man of the bank. says a press
release,

During the year 1996 the
bank made a profit of Tk 66.30
crore: After making all neces-
sary provisions, the pre-tax
profit of the bank stood at Tk
11.85 crore.

The accounts for 1996 and
balance sheet of the bank as on
31st December, 1996 were ear-
lier approved by the Board of
Directors.

As on 31st December, 1996,

deposit of the bank stood at Tk

1453.00 crore including de-
osits of Karachi and Lahore
ranches as against Tk 1315.08

crore last year recording an in-

crease of 137.92 crore.

Square introduces
inhaler products

Square Pharmaceuticals
Ltd, one of the largest pharma-
ceutical companies of the coun-

has recently introduced in-
haler products for treatment of
asthma, says a press release.

The production and market-
ing of inhaler ]ﬁrnducts by
Square Pharma has widened
the scope to avail the medicine
at an economical price by the
majority of asthmas patients in
the country. Most of the im-
ported inhaler products are
guite expensive and not readily
available in the local market.

Medications with inhaler
product$ provide minimum side
effects due to low and specific
dose, and the technology
accepted as the first line treat-
ment of mild to severe asthma
in the developed countries.

Manila lowers
inflation

target

MANILA, May 28: Philippine
economic planners Wednesday
revised downward their
Bredlctic}ns for average in-

ation in 1997 to between 5.2
per cent and 5.7 per cent from
an original target of six per cent
to 6.5 per cent, reports AP.

In an overview of the Philip-
pines' economic health, the Na-
tional Economic and Develop-
ment Authnritﬁ noted that in-
flation over the first quarter
averaged 4.7 per cent,

This was, NEDA said. "way
below what the government ex-

d" ?lven the recent deregu-

ation of the oil industry and a
rise in the minimum wage.

April inflation was 4.6 per
cent.

edNEDﬁ said that with ci:tnum
ued prudent monet icy, a
healthy fiscal balanm;:}; I:ﬁld };:he
absence of cost pressures, the
inflation outlook for the
months ahead appears 'very
positive.’ '
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GSP for knitwear export to EU states "1

BTMA opposing 2-sthgé

—

transformation

Bangladesh Textile Mills
Association (BTMA) opposing
two-stage transformation of
knitwear to avail the Gener-
alised System of Preference
(GSP] from the European
Union.

Expressing its concern over
the government's move to
change the existing rules of
three stage transformation of
knitwear to two-stage, it said
this would flood the market
with foreign yarn and put local
varn industries in difficulties.

The BTMA in a press release
yesterday said that the initia-
tive for two stage transforma-
tion would mean that the use of
Bangladeshi yarn would no
longer be a factor for obtaining
GSP for knitwear export as im-
Eort.ed arn would be allowed to

e freely used for such produc-
tion.

The association said Indian
cotton is now sold locally at 30
per cent below the interna-
tional prices at which
Bangladesh imports the item.

As a result the price of

By Staff Correspondent

Bangladeshi yarn will be 25-30
per cent higher than Indian
yarn, it observed.

Under this situation if re-
quirement for use of
Bangladeshi yarn is withdrawn
. inflow of Indian yarn will in-
crease which would put the lo-
cal spinning industry in an un-
even competition.

Eventually, the spinni
sub-sector will turn sick an
face ruination, the Association
maintained.

This will defeat the objective
of the textile pol to set up
242 spinning mills as linkage
industries to attain self-suffi-
ciency in clothes and other re-
lated field by 2005, the press re-
lease noted.

As a result, entrepreneurs
will not be interested to invest
in this sub-sector., knowing
that the industry will not be vi-
able if the present attempt of
It:h;: government turns success-
ul.

Because of the European
Union's strictness in following
the three-stage transformation

for knitwear , existing spinning
mills have also become inter-
ested in producing great quan-
tity of export quality yarn,
BTMA said. :

BTMA is confident' that if

the present favourable policies
are continued , B adesh will
be able to become - cient

in yarn in the next five S.
The Association alleged that
due to the adoption of un-
planned open market policies
and unrealistic tax and tariff
regime of the government, the

local market has already been.

flooded with all types of im-
ported and smuggled Indian
goods including yarn .

BTMA feels that the gov-
ernment should take immedi-
ate steps for more investments
for producing better quality
yarn to face the stiff competi-
tion in the future. Otherwise,
Bangladesh will have to be de-

endent on foreign yarn and
abrics., particularly on India
because of its proximity, it ob-
served.

. ployment, six

US cos likely to hire
more workers

CHICAGO, May 28: Nearly
one third of US companies plan
to hire additional workers this
summer in "the strongest third
guarter hiring intentions since
1988." according to a quarterly
survey by Manpower [Rc, re-
leased yesterday, reports AFF.

Manpower, based in Mil-
waukee, Wisconsin, said it sur-
vey of more than 16,000 com-
panies showed that 30 per cent
would be looking for additional
workers this summer, five per
cent planned staff cutbacks, 61

er cent expected no change and
our per cent were not yet cer-
tain.

Three months ago. 28 per
cent of the companies had an-
nounced plans to beost em--
r gent had
planned cuts, 63 per ¢ent had
expected to remain at the cur-
rent level and three per cent had
said they were unsure.

"A very unusual combina-
tion of factors is at work in the

labour market, underlying the
strongest third quarter hirin

intentions since 1988," sai

manpower chairman Mitchell
Fromstein.

The employment Outlook
Survey found that all regions
expressed hiring intentions not
surpassed since the boom years
of 1988-89, but once again the

job outlook was the brightest in

the midwest.

Not surprisingly at this sea-
son, the construction industry
shows the strongest hiring in-
tentions with 40 per cent plan-
ning to hire more workers and

four per cent expecting to trim
down, the survey said.

{{Durable and non-durable
goods manufacturing, trans-; |

portation'and public utilities,
wholesale and retail trades as
well as services also expect to

boost hiring significantl it
added. £ 0% =

Nurun M .mal, Chairmﬁn
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agreement in the city

on Sunday for installation of a 100-MW barge mounted
power plant at Sikalbaha in Chittagong in private sector

A s e
R o e e o

Building Technology and ldeas Ltd hosted a welcnme-
meeting at Celestine Apartment

in the city on the

occasion of handing-over the project recently. Deputy
Managing Director Engr F R Khan, senior executives of
BTI and the flat-owners attended the meeting.
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DORP gets Japanese
grant for

cyclone-hit people

Yoshikazu Kaneko, Ambas-
sador of Japan to Bangladesh,
has signed a contract of
Japanese grant assistance for
grass roots projects (AGRP) with
the Development Organization
of the Rural Poor (DORP]) yes-
terday, for 34,709 US dollars,
reports BSS.

AHM Nouman, Secretary-
General signed the contract on
behalf of DORP.

Considering the importance
of an urgent relief for the cy-
clone affected people, the gov-
ernment of Japan under its NGO
support programme has decided
to extend the amount as finan-
cial support to DORP. This
amount will be utilised for pur-

said.

Japan is also considering to
extend financial assistance in
the rehabilitation projects of
the cyclone-affected areas such
as education institutions,
health and medical clinics and
other basic human resource in-
frastructures.

OECD, Russia
sign protocol

PARIS, May 28: The OECD
and Russia signed a protocol
here Tuesday setting up a spe-
cial liaison committee to over-
see cooperation between the two
sides and monitor the Russian
economic reform process, re-
ports AFP.

The signing took place at a
ceremony at OECD headquar-
ters here shortly after the end of
the annual ministerial meeting
of the 29-nation Organization
for Economic Cooperation and
Development (OECD).

Several ministers said they
saw the protocol as a "political
signal” of Western support for
President Boris Yeltsin's re-
newed efforts to speed up mar-
ket-based reforms in Russia.

The liaison committee will
be composed of delegates from
all OECD countries and the
OECD s~cretariat as well as rep-
resentatives ol the Russian gov-
ernment. and will meet "period-
ically” at ambassadorial level
and at ministerial level, no-
tably in conjunction with OECD
ministerial meetings.

The protocol, which marked
a strengthening of a 1994 coop-
eration accord between the two
sides, was signed for Russia by
Foreign Minister Yevgeni Pri-
makov and for the OECD by its
Secretary General Donald
Johnston.

French Finance Minister
Jean Arthis, who chaired the
OECD meeting, co-signed the
document.

The OECD began working
Etéluthe then Soviet Union in

ing Cl sheets, medicings,
. and hand tubewelis etc furm’:
~affected people, a préss release
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Kazi Zafar Ullah, Chairman of Privatization Board, ad-

dressing the members of the Foreign Investors' Chamber
of Commerce and Industry at a meeting at the chamber
office in the city yesterday. FICClI Committee Member A
B A Sira) Uddowlah presided over the meeting.

RBI chief urges cos to restore
investors' confidence

BOMBAY, May 28 : The chief
of India’'s central bank today
asked companies to restore in-
vestor confidence in the capital
markets after a series of scams
and frauds, reports AFP.

"Corporates have not lived
uF tc their promises in the case
ol issues made in the early
19908." Reserve Bank of India
Goverrjor Chakravarthy Ran-
%arajan told the second annual
ndian siock exchanges summit
here.

"This is one of the reasons
cited for the disenchantment of
investors.” he said. :

Rangarajan said the best in-
dicator of irwestor confidence
was the amount of money
raised by companies by new
share floats.

"New capital raised by the
private sector was only around
six billion rupees (171 million
dollars) in 1981-82. This rose to
200 billion rupees (5.7 billion
dollars) in 1992-93 and to 260
billion rupees (7.4 billion dol-
lars) in 1994-95.

"Since then there has been a
decline, and it is rﬁportcd that
the amount raised from the
market in 1996-97 was anly 105
billion rupees (three billion
dollars)," he said.

Rangarajan said this sharp
fall I.pl';Jet ‘Eﬂniiglera_.bh: ure
on it anking system and
whi;:h.led to thggrl:gh% ﬁ&ﬁt&
of ihterest. ¢ \

"The only way the private
corporate sector can raise more
funds from the primary market
is by ensuring that middle class
investors are lured back to the
market,” he said.

India’'s capital markets were
opened up by New Delhi in 1992
as part of radical pro-market
reforms.

But a series of scams and
frauds perpetrated by crooked
brokers, merchant bankers and
officials have led to investors
losing huge sums of money,
damaging investor confidence.

Rangarajan said investor
confidence could be rebuilt onl
if the corporates performed we
and investors were convinced of
profits.

Estimates put the number of
Indian capital market in-

flows i{s inevitable,

vestors at more than 15 mil-
lion.

India’s 23 stock exchanges
have more than 8,000 compa-
nies listed, with a total market

capitalisation of 128 billion
dollars.

China may have
less foreign
investment

this year

BEIJING, May 28: China ex-
pects to absorb between 30 bil-
lion and 40 billion dollar in
total foreign investment in
1997, down from 55.2 billion
dollar in 1996, the official Xin-
hua News Agency said Monday,
reports AP.

The amount is still large for
China, the state-run Xinhua
News Agency quoted Li Xiaxi of
the State Council's research of-
fice as saying. He did not elabo-
rate on the decline.

Li said China could continue
to draw such a large amount of
foreign investment because it
has successfully controlled its
overheated economic growth
and plans to adopt more flexi-
ble economic control policies.

‘Other factors favouring in-

“Arestment included the ficcelera-’ |
. tion of the reform of state-

owned enterprises and devel-
opment of more backward areas
in the central and western parts
of the country, Li added.

Earlier reports indicated

foreign investment was unusu-
ally high in 1996 as investors
rushed to beat the end of ex-
emptions from tariff payments
onn imports of capital equip-.
ment for Sino-foreign joint
ventures.

' Moreover, as China's econ-
omy slows after four consecu-
tive years of double-digit ex-
pansion in the country's gross
domestic product, some reduc-
tion in foreign investment
analysts
said. Te help keep price rises in
check, the government is taking
a restrictive stance on invest-
ments that could be inflation-
ary.
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CARS THAT MAKE SENSE

Shipping Intelligence

CHITTAGONG PORT
Berth position and performance of vessels as on 28.5 97
Berth N of vessels C L Local Date ol [
e ame argo - 5-1 st Leaving
37'1 Maya G cal 23/5  38/5
/4 Able tenant (
Roro /24) Vehi/ldle Kaoh BBA 26/5
:JV : Diligence Container Cmﬂ El: o2 %ﬁg
Jig Ocean Rover Gi/idle - irax RIA
Jﬂ’ Grace Marine d Sin Everett 22/5%
J/B Padma Cont Sin RSL %f&
JA; Leona | Pr /S
/10  Esco a Prg! 20/5
A Rt Rl
iG] K DIA A
J/13 t Wheal ot Sing” PR mD) 20/
% Hima Cont M Baridhi 24/5
CCT Shin Cont Sin;‘ Bdship 18/5
EETAI?‘ I.E: Naval Ship) H!-'Pilil'f' - SW 26/5
S\ém - R/A 31/5
CGJ Banglar Shobha C. Kara 26/5 -
G5J Mihalis-F Wl'ﬂl G - T Igﬁ
TSP #!:: tis Mumb Cross 4
3 i Disiiar cﬁ Sing PSAL _R/A
.ul'é Bunﬁ Kesumba Dré 21/5
{ oo No. 2 Cement Sin RML R/A
DD 2 R Ra?mc‘ % Mong 2y 24
DOJ/1 Tan - Star dle Para PSAL éﬁ -
CUFLJ Blue Cement Qing PSAL 3/6 -
VESSELS DUE AT OUTER ANCHORAGE
Naime of veasels Daic of  Last port Local Cargo
arrival call agent
Tug Deda 3875 - AHZ . -
llocos Flame 28/5 - AHZ - -
Mecca-1 29/5 Jedd BCS - -
Banglar Kiron 19/5 Mong BSC
Ste Future 17/5 29/5 COL Bdship Cont Col
Penguin Mumb Cross Gl *
Jiang Cheng 5 S. Hal Bdship G Chin
Dnngnla Adab Litmond Fert -
Vientian /5 CAL Fairmax Gl (Pulses) -
Robi 13/5 30/5 Sing BSC Cont Sing
Sokol 31/5 - Seacom M. Seeds -
Al Salma Yang ASLL Gl/GL Kara
Yan Chuan /5 Dwan Pro | -
Sca Bee 30/5 - GI&‘ « -
Sukarawan Naree 30/5 - OIL | -
Kota Alal 10/5 31/5 Sing PILIB) Cont Sing
Bm&ﬂﬁan 31/5 - Seacom ggg [G -
Prudent Challenger 31/5 - Seacom G -
Sky Sun 3}6{5 BUS Prog d -
Freesia 22/5 1 S RSL Cont gm
Teal 25/5 1/6 Sin BC‘H. Cont ﬁ
Sintosa 25/5 2/6 aridhi Cont
Pukc 2/6 - Litmond Salt -
Ya Mujee 2/6 - USTC Sulp -
M. (Cont) 17/5 2/6 Sin PIL (BD) Cont Sin
Ban Moni 26/5 Sin BSC Cont Sin
Chosun H ian OWSL. Soda Ash -
M Yan ﬂdéﬁ % in AML Cont
QC Pintal 26/ smE Igca, Cont
Kota Bintang 27/5  6/6 Sing L(BD) _ Cont Sing
TANKER DUE :
San Giorio A Seacom  CDS0O -
gl . £ - == e 'S
Spiros - . Crude Oil 5
— VESSELS ?;I; KUTUBDIA
N t Local Date
ame of vessels Cargo Last port ! arﬂma
Ismaya - ﬁlﬁy
Orizont Sing B. Bay 25
Mighty Tide - B. Bay R/A (1
VESSELS AT OUTER ANCHORAGE :
READY ON :
Nel Jiang € Sing Prog
facchor e Si B B0;
n
Hpaan Ly | Y g MTE
Elbe Star Cont si'{?g Bdship
Bita Del Mar 7 T | ‘E: Ll
- e S . haEE
&crates -- eh R g ond’ '’
Vanessa . t e W %L
Gmﬁ":}img e R. Bﬂ:lt ﬂhum AASS
Dignity Adent ECSL
Pioneer Rossi G Ancl 18/5
VESSELS NOT ENTERING : e
jang Cement Sin iigﬁ
_l.."rﬂm Cdl';r.ng it Ic_{:‘.l:~:!'l.n\:1'lll: Rﬁ&t PSAL %
Allissa Cement Rija Bright /
ﬁg'nilﬁam gcra it%g Bulk HSE Ic g{
Hydroussa Ballast Monr Ol 21/X:
MOVEMENT OF VESSELS FOR 29.5.97
Ou Incoming Shiftin
Mar  J/1___ Macca-1 J %Jn to Kalco
G Marine Sfcrn Elﬁcgéar ‘% B srmufathm Tﬁ%
m : (=
Yo BAsba N8 SCREue™® 910 Hwoo NewTo RM/4
CCT/1 Ultima Lian Sha
RM/4 Pﬁ”% J/13 Eu"-'ll;aj Berja
R,
o e
Jf7 Tae Chon

The above were the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,
Dhaka.
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nager, Thai Airways International Public Company Ltd, presented
a commemorative gift to the lucky 37th check-irf passenger at Zia Intematiupal Airport
recently, marking the 37th anniversary of the airlines. Captain D Ronald of flight TG322

and customer service personnel are also seen.

One hr interruption
of CityCell service

Due to upgradation work of
Cellular Exchange of Pacific
-1 | Bangladesh Telecom Limited,
R 1 | CityCell's cellular service will
1 | be interrupted for about one
hour from approximately 4:00
AM on early hours of May 30.
This updating is being done to
enhance CityCell's subscriber
. facilities, says a press release.

Saudi-Kuwaiti plan
to boost capacity
in jt o1l fields

KUWAIT CITY, May 28:
Kuwait and Saudi Arabia plan
to raise oil production capacity
from a neutral zone shared b
the two countries to 300,
barrels per day (BFD)] by the end
of the decade, an official said
yesterday.

It is a comprehensive plan to
produce and process an Eh::F a
total of 300,000 barrels per day
(BPD) by 2000 from the neutral
zone, the Kuwait Oil Company
(KOC) official told AFP, asking
not to be named.

QOutput from the area strad-

Economic diplomacy has be-
come the latest buzz word in
Pakistan amid frequent foreign
trips by its top leaders to seek
hai)ance of payment support to
overcome the country's contin-
uing short-term foreign ex-
change crunch.

The latest such mission is
Prime Minister Nawaz Sharif's
trip to Saudi Arabia and Brunei
scheduled in the next couple of
weeks.

"Finance Minister Sartall
Aziz has already taken care o
Pakistan's relations with the
Paris-based Aid-to-Pakistan

- consortium, the International

Monetary Fund (IMF) and the
World Bank during his recent
meetings with them in Paris
and Washington," a senior offi-
cial said.

He said for the same purpose
President Farooq Leghari had
recently visited China and the
United Arab Emirates (UAE).

These trips coincide with
growing concerns among ex-
perts of an impending cash

| crunch in the next two months

Pak economic diplomacy to overcome

when loan repayments of about
600 million US dollars are due.
Beijing has committed a
loan of up to 200 million US
dollars. This is the second time
in recent months that China
has come to Pakistan's rescue
financially - a loan of 150 mil-
lion dollars was believed to
have been given late last year to
the former caretaker govern-
ment headed by Malik Meraj
Khalid to shore up reserves.
Although foreign exchange
reserves have risen to one bil-
lion dollars, up from approxi-
ﬁately b:ﬁu;] million dollars in
ovember last year, experts sa
it is hardly comforting v.lwrl'ul:r:'iF

viewed against the upcoming li-
ahllitie:gl‘h

€ repayments are in

Tariq Butt writes from Islamabad

addition to a monthly trade
‘deficit of about 300 million dol-
lars, they point out.
The crunch, however, is ex-
ted to continue over the next
ew months at least till a
medium-term deal is struck
with the IMF, which is expected
to be finalised not before Octo-
ber.

A previous short-term
agreement negotiated with the
IMF by Shahid Javed Burki, the
finance adviser to the former
caretaker government, was
abandoned earlier this year
when Pakistan failed to meet
nimst of its performance crite-
ria.

The official told |

S that
since then the Shari

govern-

ment has moved fast to lay the
foundation for a future agree-
ment by announcing measures
such as wide-ranging cuts in
import tariffs, which foreign
donors have been demanding
for almost four years.

An IMF staff mission-led by
senior economist Antonio Fur-
tado has just left Islamabad af-
ter week-long consultations
with Finance Ministry offi-
cials. The official said targets
for revenue, domestic bank bor-
rowing and the budget deficit
for the next financial year were
among the issues discussed.

The next IMF mission is to
visit in July to continue with a
Staff Monitored Programme
(SMP), which basically gives

"The S

balance of payment crisis

the Fund access to Pakistan's
economic progress without in-
volving loan disbursements.
P would be an impor-
tant stepping stone towards a
medium-term eement.

Meanwhile, deposits in for-
eign currency accounts (FCAs),
held by both resident and non-
resident Pakistanis, have risen
close to 9.5 billion dollars from
eight billion dollars just eight
months ago.

The recent upsurge in FCAs
is similar to the one in 1993-94
when the inflow in FCAs, espe-
cially those held by resident
Pakistanis, reached an all-time
high and financed a quarter of
the country's current account
deficit.

dling the border with Saudi
Arabia in the south of Kuwait is
now about 240,000 BPD and is
shared equally by the two
countries, the official said,
confirming a report in the
newspaper Al-Watan.

The report said the plans en-
visage boosting production ca-

acity further to 420,000 BPD

y 2005. The KOC official could
not confirm this figure, but said
the target was in that ru.n]fe.

Mafﬁal output from Kuwait
and Saudi Arabia, including the
neutral zone, is limited by quo-
tas set by the Organisation of
Petroleum Exporting Countries
(OPEC) of two million BPD and
eight million BPD, respectively.

The neutral zone was estab-
lished by a boundary conven-
tion in 1922, and the two coun-
tries are represented in the area
the state-owned KOC and
Saudi Arabian Texaco.

Kuwait plans to raise its to-
tal i)roducunn capacity to three
million BPD by 2005, while
current cagmcil‘{ is around 2.4
million BPD., Kuwait's actual
output is in line with the OPEC
quota of two million BPD.

"This has helped the gov-
ernment a lot to manage the
staggering balance of payment
position, though the increased
inflow in short-term private
deposits has also enhanced the
vulnerability of the national
economy to external shocks.”
another official said.

These deposits kept increas-
ing from 5.6 billion dollars in
April 1995 and

eight billion in August 1996,
1;1%9%.5 billion dollars in May

Commercial banks autho-
rised to maintain FCAs are re-
quired to surrender their pro-
ceeds to the State Bank of Pak-
istan, which gives them the ru-
pee equivalent along with a for-
eign exch cover at a nomi- | by
nal charge. FCAs are protected

from the requirement of disclo-
sure regarding source of funds |
and are exempi from income
tax.

— India Abroad News Ser-




