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DSE councillors
urge SEC 1o
withdraw 10 pc
circuit breaker
By Staff Correspondent

The Securities and Ex-
change Commission in a meet-
ing with the Dhaka Stock Ex-
change Council, has reviewed
the overall situation prevailing
in the country's capital market
while discussing with the toun-

cil members ol Dhaka Stock
Exchange yesterday.

Held at the SEC office, the
meeting was the first formal
sitting between the new DSE

Council and the SEC.

Six members of the 12-
member DSE Council, includ-
ing its chairman, resigned re-
cently after the SEC filed cases

ainst some of them for their
a egf.':cl involvement in last
year's share market scam.

Abdul Huq Howlader was
elected chairman of the DSE
after removal of Imtiyaz Hos-
sain from the post in a council
meeting..

At the review meeting yes-
terday, DSE councillors urged
the SEC to withdraw the 10 per

See Page 12 Col 2
Share scam
Hearing of three
revision petitions

concludes

Court Correspondent t

The hearing on three revi-
sion petitions in the share
market scam cases ended at the
court of the District and Ses-
sion's Judge, Dhaka yesterday.

District and Session’s Jl.sg:
Kazi Golam Rasool will deliver
the verdict on June 1.

The petitions were filed by
Shinepukur Ltd, Beximeco and
o Ty S T
validity of filing of charges by
Securities and %:xch Com-
mission (SEC) on the share
market scam cases at the Chief
Metropolitan Magistrate's
Court.

Advocate Serajul Huq and
Barrister Rafiqul Huq argued

See Pape 12 Col 4

Transport strike

Chlled oft

JAMALPUR, May 27:
Bangladesh Sarak Paribahan
Sramik Federation has called

off the non-stop transport
strike in Dhaka UHBﬂn m .
tomorrow, reports .

It took the decision as an in-

definite bus-truck strike in the
district to protest the killing of
a transport worker and oecupy-
ing bus terminal ended on the
seventh day today.

The decision for withdrawal
of the strike call was taken at a
meeting of the federation in
Dhaka city's Mahakhali bus
terminal today.
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WB for full autonomy

The World Bank has said
that the three pillars of bank-
ing — effective legal system,
good management and strong
and effective central bank —
need to be rebuilt, urgently, to

avoid any crisis in the country's

banking system, reports BSS.

In a draft aide memoir on
"Commercial Bank Restructur-
ing Technical Assistance Pro-
ect”, the World Bank said tin-
kering on the margin is no
longer an option to overcome
the crisis.

In the report, the World
Bank recommended full auton-
omy for Bangladesh Bank and
the nationalised commercial
banks (NCBs).

The aide memoir was pre-
pared by a World Bank mission
which visited Bangladesh last
week.

The bank said in the past,
several governments had al-
lowed — through deliberate

choice and benign neglect — the
central bank to decay and na-
tionalised commercial banks to
be mismanaged. At the same
time, in the name of account-
ability, .those governments
strangled these institutions
through excessive controls on
day-to-day operational matters.

The bank said "few, if any,
attempts were made to stem the
institutional decay and mis-
management, nor was any
recognition given to the disin-
centive systemn that was driving
the decaying forces in the insti-
tutions."

The bank said thus, perhaps
for as long as two decades, these
institutions have been decay-
ing. But for a small number of
dedicated staff at the manage-
rial levels who are upholding
professionalismn and integrity
against all odds, these institu-
tions' human capital has been
depleted. The incentives, work

o BB, NCBs

ethics and institutional culture
militate against professional-
ism and performance, it said.

" The World Bank said the

present government had taken

some good initiatives like re-

moving members of parliament

from bank's management

boards. The World Bank said
might check the pace
of decay, but they are too feeble
to overcome the countervailing |

these steps

forces.

It said rf:ve:"sing the trend set

by the past fgnw:rnments and
getting out o

the way government oversees
and manages these institutions

and exercises its ownership

rights.

In the views of the World
Bank mission, "the only way
out is through a bold pro-
gramme comprising: Perfor-
mance based incentive and ac-

See Page 12 Col 1

the vicious spiral
will require a paradigm shift in
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Declaration of

Safe Motherhood

Day signed

Prime Minister: Sheikh
Hasina signed the Declaration
of Safe Motherhood Day yester-
day with a pledge to nurture a
socio-cultural movement that
reduces maternal mortality and
enhances women's dignity, self-
esteemn and status, reports UNB.

"From now on, we in
Bangladesh will celebrate 28th
May as the 'Safe Motherhood
Day' — a day on which we as a
nation will focus our attention

on social issues related to ma-

ternal death,” she said reaf-
firming the declaration.
Hasina said, "Every year it
will be an opportunity for us to
launch ang review activities
that will create awareness, gen-
erate commitment, and bring
about action of the various so-
cietal groups and all right
minded citizens towards mak-

ing motherhood safer in
Ean%}adesh."
The Prime. Minister signed

the Dﬁclaral'llun at NEC building
in the moming on the eve of the
Safe Motherhood Day to be ob-
served today.

See Page 12 Col 6
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Proposals to set up six
‘more private EPZs

The government has re-
ceived 6 more proposals for set-
ting up private export process-
ing zones, according to official
S0Urces.

The proposed EPZs are:
Comilla EPZ Ltd, Daudkandi
EPZ, Phonix Export Processin
Zone Limited, Internationa
Trade Zone Ltd, Chittagong
dustrial Park Ltd and Sonar-
ﬁgn Export Processing Zone

The proposals were reviewed
in a recent meeting of the gov-
erning Board on Private EPZ.
Prime Minister Sheikh Hasina
presided over the meeting.

The meeting decided to form
a Project Selection Committee
to evaluate the financial condi-
tions and capabilities of the
companies which made the
proposals.

The meeting observed that
approval to any new private
sector EPZ should be given after

In- -

By Rafiq Hasan

thorough scrutiny of the finan-
cial conditions and managerial
ability of the companies con-
cerned,

The meeting also empha-
sised on collecting information
about private sector EPZs in
neighboring countries to utilise
their experience.

The selection committee will
submit its report soon after
evaluating the proposals, the
sources said.

Finance Minister SAMS
Kibria, Energy Minister Nu-
ruddin Khan, State Minister for
Land Rashed Mosarraf, State
Minister for Flannin% Mohi-
uddin Khan Alamgir, Industry
Secretary M Akhtar Ali and
other members of the Govern-
ing Board were present in the
meeting.

The meeting fixed 10 thou-
sand US dollars as licence fee
for setting up export processing
zone in private sector in the

" rean

country. .

The meeting also decided to
impose an annual land revenue
of one thousand dollars per acre
in the zone area, waive 50 per
cent stamp duty on private EPZ,
and to set up a special cell for
private sector EPZ.

The meeting decided that the
whole area of the proposed Ko-
rean Export Processing Zone

will be brought under Anwara
thana and a police out post
would be set up there for main-
taining law and order. The Ko-
PZ in Chittagong was
given permission last year.

A separate thana would be
set up comprising the areas of
the Korean EPZ, Marine
Academy, Karnafully Fertilizer
Company and Chittagong Urea
Fertilizer Company. The meet-
in[i{l asked the Home Ministry to
take necessary action in this
regard.

See Page 12 Col 7

were engaged
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Riot pe iﬂliﬁnu*d iﬁlidﬂ the

=

Secretariat yesterday

afterncon to separa

VB

=P

. ll:i-'hl-.-
1

s o

rival gt-'ou ‘of gn‘vrn employees who
in a brawl after staging separate rallies. Trouble flared up when a faction of Secretariat Employees

Association, led by Syed Mohiuddin, who lost the recent elections of the association, convened a special general
meeting. The other faction led by Zafar Ahmed, president of the association, also held a meeting. The Zafar faction
‘accused the Mohiuddin faction of betraying with the demands of the employees and delaying the pay commission
‘report, the time for which has been extended till June 30. Police said they separated the groups, escorting one
faction out of the Secretariat when the rival groups began facing each other. None was arrested.

L.spes and recomn i
for strengthening the legal and

Nine days after cyclone

Power and water supplies

remain erratic in Ctg

From Shehab Ahmed and Nurul Alam

CHITTAGONG, May 27: Nine
days after the cyclone, the port
city is still reeling under power
shortage and erratic supply of
water, the citizens' life
difficult under sweltering heat.

Heavy rains meanwhile in-
l.u'uilam:erly low-lying areas in the

lone affected places, adding
further miseries to thousands
whe lost their straw, bamboo or
tin-roofed huts, making it diffi-
cult to rebuild those, reports
from different parts of the re-
gion said.

A quick trip around the city
shows the scars of last week's
ravages by the storm which left
a swath of destruction.

ed and twisted pylons,
bent down poles straight-
ened or repaired, fallen trees
littering some hills and neigh-
bourhoods, some straw roofs on
the first floor of a market near
the old railway station are all
that remind the fury of the cy-
clone.

High winds snap power
lines, toppling pylons and

., some surviving bending
under the wind pressure. But the
system, already groaning with
load shedding. found it difficult
to cope with the disruption
caused by the :

Slow pace of work added to
the misery the people as the

’DB is yet to restore the system
back to its pre-storm level.

As a result, people are sufler-
ing, businesses bearing the
brunt of rationing and dis-
rupted supplies. Work at vital
installations like the Chit-
tagong port is beingl affected.
For example, power blacked out
at 1-45 am Sunday in the port
area, not to be restored till 9
pm.

Rehabilitation
work at Ctg

port yet to
take off

From Staft Correspondent
CHITTAGONG, May 27: Post-
cyclone rehabilitation work at
the country's main port has hit
snaﬁs due to procedural bottle-
necks, official sources said.

As a result, cargo worth
crores of taka dumped at the
port sheds Nos 13, 14, 15 and 16,
are still lying unprotected and
exposed to rainfall that may

‘tause serious damage to those

S.
These sheds suffered heavy

damage during the recent cy-
S Papge 12 Col 2

Although the
privileged vis-a-vis the city in
terms of
longer durations, the cuts were
not surprising to the people
there.

As power blacked out, water
pumps could not work, Chair-
man of Chittagong WASA said
later.

however, told The Daily Star
that the city was getting 30
million gallons of water now
against a demand of 60 million
daily. After the cyclone, WASA
supplied nine million gallons
under special arrangements.

WASA gets 20 million gal-
lons of surface water from
Mohra plant, ten million gal-
lons from 33 deep tube wells if
power is ensured, the Chairman
said.

Agrabad and Halishahar
were the two areas where the
water supply situation re-
mained critical, the Chairman
said. But residents in a number
of areas said the supply re-
mained erratic.

The Chairman admitted that
there could be more water in the

taps if power supply remained

uninterrupted. He pointed out

that before the cyclone the load

shedding&had its impact on the

e Page 12 Col 6

port area was

having power for

Sultan Mahmud .Chnwdhur_',r,

18 projects including Gorai

The Executive Committee of
National Economic Council
(ECNEC) yesterday approved 18
development projects with an
outlay of Tk 2,469.6] crore in-
cluding Tk 669.65 crore in pro-
ject aid. reports UNB.

The val was given at a

the ECNEC, chaired

by Prime Minister Sheikh

sina at the National Eco-
nomic Council (NEC) Bhaban.

The approved projects in-
clude protection of river and
towns, re-excavation of Gorai
river, construction of concrete
silo at Port with ancil-
lary f{acilities, BMRE of gov-
ernment flour and feed mill at

, rural infrastructure
development. forestry sector
project, erty alleviation
through integrated fishery ac-
tivities, procurement of fire ve-
hicles and ambulances for dif

ferent operational airports (Zia
International. Chittagong and
Svihet Osmani airports).

The other projects envisage,
among others, construction of
19 district jails, Dhaka-Chit-
tagong analogue RADIO re-
placement by optical transmis-
sion system and linkage of
nearby districts and important

laces with spur microwave
inks, construction and recon-
struction of district registry of-
fice and sub-registry office in
few districts, expansion and de-
veloprnent of National [nstitute
of Preventive and Social
Medicine (NIPSOM), functional
improvement of thana health
t:nmglexen (1st phase-50) and
establishment of thana health
complexes (phase-ll).

e approved projects also
include strengthening of popu-
lation activities through moth-

re-excavation okayed

ers centre, area coverage rural
electrification phase V-B, emer-
Eﬂnc}r maintenance and reha-
ilitation of transformation
sub-stations wunder Dhaka
Eleu:tricit:,r Distribution Au-

thority and establishment of

Banq%!adcﬁh n University.
ere are four revised pro-
jects in the 18 projects approved
in the meeting, said an official
handout.

The ECNEC gave approval to

take some important steps un-

der annual development pro-
gramme (ADP) for rehabilita-

tion of infrastructures damaged

by recent cyclone in coastal ar-
cas.

Under the programme, dif-
ferent projects of the coastal ar-
eas would expeditiously be im-

emented with the saving from
oreign aided projects by adjust-
See Page 12 Col 7

BNP programme
to observe
anniversary

of Zia’s death

By Staff Correspondent

BNP has taken up a 10-day
programme to observe the 16th
anniversary of assassination of
its founder Shaheed President
Ziaur Rahman.

Ziaur Rahman was assassi-
nated in an abortive military
coup on May 30, 1981.

Deputy Leader of the Opposi-
tion in the Jatiya Sangsad and
founder secretary general of
BNP Prof A Q@ M Badruddoza
Choudhury is due to open the
10-day programme at a public
rally at Kalurghat in Chit-
tagong.

JASAS, the cultural wing of
BNP, will also organise a dis-
cussion meeting at the Jatiya
Press Club in the capital on the
opening day.

The series of programmes,
formulated by a seven-member
committee, includes a discus-
sion on "Zia, national economy
and voluntary labour” by the
Sechchyasebok Dal at the
Jatiya Press Club at 4 pm to-
morrow, hoisting of black flag
atop party office, visiting Zia's
mazar, holding milad mahfil,
feeding the destitute, publica-
tion of special supplement in

See Page 12 Col 3

AL leader killed
in Khulna

From Our Correspondent

KHULNA, May 27: General
Secretary of Digholia unit of
Awami League Kalipada Roy,
24, was killed by unidentified
assailants yesterday evening.

Police said. he was killed
when he was returning home
from the party office at Nandan
Pratap village under Digholia
thana. Further details were not
available.

50,000 tons of

sugar to arrive
next month

Nearly 50 thousand tons of
sugar in four shipments is due

to arrive in the country before
the middle of next month, a
BSFIC press release said yester-
day, reports BSS.

The amount is part of the
total quantity of one lakh 50
thousand tons of sugar being
imported by Bangladesh Sugar
and Food Industries Corpora-
tion (BSFIC).

Meanwhile, 14 thousand
tons of sugar imported from
Thailand reached Chittagong
yesterday.

Tk 1.75 cr study project
to develop pvt sector

By Mizan Al

The government has under-
taken a 1.75 crore feasibility
study to improve the legal. regu-
latory and institutional
framework for rapid develop-
ment of the private sector, ac-
cording to official sources.

" The feasibility study will be-
in next month and is likely to
completed within 10 months.

Local and foreign consul-
tants will be engaged for the
study next month and they will
submit their reports within
four months. The government
will evaluate the reports in an-
other six months, the sources
said.

The study project will be fi-
nanced by the World Bank in
collaboration with other devel-
opment partners, they said.

The consultants will make
an in-depth analysis of the cur-
rent situation, identify key is-
' ~actions

regulatory framework, improv-
ing court administration,
streamlining court procedures,
implementing a Monitoring In-
formation System for the judi-
ciary, developing judicial train-
ing and legal education, build-
ing /fupgrading physical infras-

tructure where necessary in the
judicial sector.

They will also make recom-
mendations for improvement
in laws relating to company af-
fairs, business organisations,
labour, expropriation, mono-
poly and competition finance,
insolvency and bankruptcy,
intellectual and commercial
property rights, admiralty,
customs, procurement and co-
rruption and private invest-
ment including private foreign
direct investment.

The study will also report on
the status of ongoing and pro-
posed legal reforms in the areas
of loan recovery and collateral
enforcement and capital mar-
ket development.

The consultants will also
recommend measures for build-
ing public confidence in rele-
vant institutions in deliverin

justice rapidly and in a cost ef-

Fective manner, with ernphasis

on resolving business related
disputes.

The study will examine the
system of legal and judicial ed-
ucation and training and rec-
ommend measures to improve
the performance of judicial of-
ficers and court slaﬂ".

Independence Cup
goes to Lankans

Sports Reporter

World champions Sri Lanka
lifted the Independence Cup de-
feating Pakistan by 85 runs in
the second match of the best-of-
three finals at the Eden Garden
in Calcutta }"Esttl‘daﬁ,

The islanders, who wrapped
up the series 2-0, emerged out as
the deserving winners of the
four-nation tourney. which was
also marked by some brilliant
batsmanship in the likes of
Saeed Anwar, Sanath Jaya-
suriya and Nathan Astle.

Sri Lanka, who won the run-
feast first final in Mohali by
115 runs, once aﬁzu‘n displayed
their batting depth making 309.
Sri Lanka scored 300-plus runs
in one-day cricket for the sixth
time and twice in a row against
Pakistanis.

In reply, Pakistan were
bundled out for 224 in 43.1
overs. Among the Pakistan
batsman skipper Rameez Raja
fought a lost battle with a defi-
ant 76 off 101-balls.

Off-spinner Muttiah Mu-
ralitharan with three for 40 in
his ten overs returned most suc-
cessful among the Sri Lankan
howlers.

But the man-of -the match
award went to master batsman
Aravinda de Silva, who scored
57 off 49 balls. Explosive 5ri
Lankan opener was adjudged
man-of-the-series.

AFP adds: Sri Lankan bats-

Aravinda de Silva..m.o.m

men continued their domina-
tion over Pakistani bowlers
yesterday scoring 309 in 49.4
OVErs.

Sanath Jayasuriya smashed
a typically aggressive 55 off 40
balls, Aravinda de Silva made
57 off 49 balls and skipper Ar-
juna Ranatunga lifted the lower
order with 59.

Pakistan, already without
the injured Inzamam-ul Haq,
were hit further when star
opener Saeed Anwar left the

See Page 12 Col 5

150 more deep tubewells
to be installed in city

The government has under-
taken two interim projects for
installing 150 more deep tube-
wells in the city by the year
2000 to resolve its water crisis,
LGRD and Cooperatives Minis-
ter Zillur Rahman said in
Dhaka yesterday. reports UNB.

"Work on one of the projects
has already been started and
the other will be implemented
soon,” the minister said while
inaugurating a conference of
Dhaka WASA Diploma Engi-
neers Association.

The 150 tubewells will pro-
duce about 57 crore liters ol wa-
ter everyday, he said WASA is
now supplying 85 crore litres
per day against the requirement
of 130 crore litres.

Zillur said that steps had
been taken to operate 40 tube-
wells by generators to address
the problem of water supply
during load-shedding. Some
200 more generators will be

purchased for the purpose in a
VEeAar.

" The minister admitted that
due to increased load-shedding
compared to the previous year,
water supply has decreased to
65 crore litres from 85 crore
litres per day.

He said water supply in usu-
ally hampered during dry sea-
son due to power disruption,
fall in surface water level and
increase use of water.

Zillur said two long-term
projects have also been taken
up to increase water supply in
the city through treatment of
river water. _

Of them. the BMRE ol
Chandnighat water treatment
plant, aimed at increasing its
production capacity from 1.80
crore litres to 3.90 core litres,
will be completed in 1998.

The other project at Syed-
abad water treatment plant

See Page 12 Col 1

Police force

Modernisation

proposal sent
back for

further review

By Staff Correspondent

A project [prﬂpﬂsal for mod-
ernisation ot the police force
has been returned to the Min-
istry of Home Affairs from the
Pritne Minister's secretariat re-
cently for further review, ac-
cording to official sources.
Home Ministry officials ac-
knowledged that the proposed
project worth about Tk 1300
crore was returned *to them for
See Page 12 Col 7

Death of young man

Probe body awaits

detailed report
from Riyadh

By Sta;ff__!;}urr_g&l_mdent .
he  inquiry™ commititees

formed by the Bangladesh Bi-

man and the Civil Aviation Au-
thority of Bangladesh (CAAB)
were waiting f~r the detailed re-
port from the Safli authorities
to find out the facts behind the
mysterious death of a young
man in the wheel carriage of a
Biman Airbus.

The young man, aged about
20, was found dead when the
Biman Airbus landed at Riyadh
Airport early Saturday. How-
ever, none reported to the Bi-
man or the CAAB to claim the
body or get information about
the incident till yesterday,
sources said.

A senior Biman official said
it was very difficult to unearth
the mystery shrouding the

See Page 12 Col 3
Y asmin murder

Hearing adjourned:
3 more witnesses
examined

From Our Correspondent

RANGPUR. May 27: The
hearing of the sensational
Yasmin rape and murder case
was adjourned today by the Dis-
trict and Session’s Judge of
Rangpur till July 12.

Three prosecution witnesses
— Dr Amirul Islam Chowdhury,
Emdad Ali. officer-in-charge of
Dinajpur Kotwali thana and
constable Shawkat Ali — were
examined today. With them, a
total of 43 out of 54 witnesses
have so far been examined by
the court.

Dr islam told the court that
it was evident that Yasmin was
first raped and then murdered.
The two other police men, in
their deposition. admitted that
offences were committed by the
highway patrol police team,

The accused include former
SP of Dinajpur. Abdul Muttalib,
seven other police personnel
and a doctor of Dinajpur Gen-
eral Hospital they are facing
trial under 201 (34) of Bangla-
desh Penal Code.

Ershad to meet
3 rebel leaders
today

Jatiya Party Chairman H M
Ershad plans a meeting today
with three rebel leaders who ac-
cused him of shattering the par-
ty's image with scandal and au-
tocratic attitude, reports UNB.

Party sources said Ershad
decided on holding the meeting
with JP Vice Presidents Miza-
nur Rahman Chowdhury, Kazi
Zafar Ahmed and Shah
Moazzem Hossain after he had
visited Mizan's residence a
couple of days ago.

Mizan Chowdhury report-
edly proposed a meeting for
happy ending of the crisis that
had erupted last March follow-
ing the first expulsion order on
Kazi Zafar.

The three leaders challenged
the leadership of Ershad and
demanded his resignation, ac-
cusing him of running the party

See Page 12 Col 7



