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Aviation Shocker

Mehbub's pommelled body drops off at the
Riyadh airport's landing bay from the wheel car-
riage of a Biman Airbus he had stealthily ducked
into making a complete fool of 860 civil aviation
and 260 Biman security staffers at the ZIA. Even
the 360-degree visual scanner supposed to have
covered two probable points of his entry — Biman
hangar and bay no. 4, where the aircraft remained
for six and a quarter hours since 10 in the morning
— failed to spot him in the unlikely event that he
hazarded it at all in day-light.

We are left to deduce that it could have happened
at some point along the runway. Such a surmise
rings with a high probability rating in view of a
Bhorer Kagaj disclosure: the pilot having spotted a
mud-smudged squatting figure of a youngman near
the take-off point where the aircraft halted for four
minutes to allow an approaching aircraft to land,
had duly reported the matter to the control tower.
There is that blind spot in those four minutes. How
could he have clambered on to the overheated
wheel zone without dying instantaneously?

With darkness all around underlining the lack
of lighting arrangements, one is flabbergasted to
learn that the southern Baunia end of the runway
accounted for tales of light and cable stealings, cat-
tle-trespassing, and more — a goat actually breed-
ing calves there.

This unheard-of security breach — the Havana
teenager in 1969 having flown into Florida hiding
in the cargo hole safely enough — has been one time
too many on our part and the worst of its kind in
the history of civil aviation. Earlier, two of our
youngmen made news by cracking the security ring
and gaining entry into the boarding area, one was
even caught right inside the aircraft while seated
nonchalantly. That is our security track-record.

People are least interested in the recriminations
between Biman Bangladesh and the civil aviation
authority that invariably follow any sensational
occurrence of a security breach; for, what is menac-
ingly at stake is our credibility in running an
international airport and the security of passen-
gers on board some nine airliners, eight of them
foreign, that operate daily at the ZIA.

Taliban Success

The Taliban or students are now in control of
almost all of Afghanistan with both President
Burhanuddin Rabbani and Uzbek challenger Gen-
eral Abdur Rashid Dostum fleeing the country, the
former to Iran and the latter to Turkey, with noth-
ing remaining to give the Taliban any more. fight.
The latest Taliban succeesses in the MoHtheshoild:
mean-an end to or-at least a goodly pdase in.the
civil war atrocities the Afghan people have been
subjected to specially after the Soviets left in 1989.

The Taliban's is a military victory which cannot
readily claim that it is the Afghan people who have
chosen them to rule. Pakistan has hurried to
recognise the new regime in Kabul very pre-
dictably. For the other nations, however, it might
be difficult to follow Pakistan, not at least right-
away.

The Taliban's performance so far has been con-
troversial in terms of the Islamic taboos it has im-
posed which have been suppressive of some of the
basic rights the Afghan citizens have enjoyed de-
spite the turmoil-ridden history of that country.
The nations of the world, together with
Bangladesh, would do well to wait and hope for an

improvement on the situation along stable lines.

As long as the Taliban continues to govern,

there will be a moral pressure for the recognition
of the de facto government in Kabul. The Talibans
have so far been enmeshed in a military con-
frontation with their adversaries; it is only now
that they are faced with the formidable challenge
of running a war-torn country. How well they fare
in doing so, only time will tell.

Not for Fun's Sake

Minister Matia Chowdhury has added a refresh-
ing dimension to relief work by infusing some lo-
cal officials with her own sense of commitment to
the endeavour. Obviously she believes that public
service should be as tireless as an exigency like a
devastating cyclone demands.

While trekking to the doorsteps of 120 house-
holds at Banskhali union in Chittagonj and dis-
tributing cash money to the calamity victims in a
time-span of five and a half hours on Sunday, offi-
cials accompanying her at one point wanted to rest
provoking the Minister into saying that she was
not there for the 'fun's sake'.

Her portfolio being food and agriculture, she has

reasons to be unsparingly serious in the task of
mitigating the damages sustained which are esti-
mated to be of the order of at least Tk 500 crore in-
clusive, of course, of the housing losses.

Her direct and indirect distribution of relief
commends itself to other functionaries for more
than one reason. First, it is seemingly taking time
to prepare the lists of the needy which are supposed
to be furnished by the chairmen and members of
the union parisads to the local administrations.
The only way to overcome this procedural delay
where even minutes can't be wasted in reaching
succour to the affected, is to go directly to the vic-
tims with something in hand to offer them in ma-
terial terms when they need it the most.

Secondly, the door-to-door approach has the
merit of minimising corruption in relief distribu-
tion which had often been characterised by either
short deliveries of money and material or deliver-
ies to undeserving persons.
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itered in plain terms,”

E must be clear in our
W mind that state-owned
industrial and other
enterprises of a commercial
nature have been pronounced
dead the world over. It is not
that they are loss-making
entities or the government can
no longer pay for the huge lia-
bilities which are increasing
with each passing day — the
overnment 3im|;ll}' has no
usiness to be in the business.
There is no logic behind gov-
ernment running business en-
terprises. The concept is out-
dated and I will explain why.
Privatisation is one of the
three key aspects of the restruc-
turing and reform process
sweeping the economies
(including the former socialist
economies) of the world today.
The other two inter-linked as-
pects are liberalisation and
deregulation. The ultimate re-
sult of this global process would
be eventual emergence of a bor-
derless global economy with
free flow of trade, investment
and money into markets which
are competitive as well as in-
ternational in scope.
Privatisation includes pub-
lic offering of shares, privale
sale of shares, sale of govern-
ment assets, management and
employee buyouts, and lease
and management contracts of
existing government-owned
enterprises. Also, new private
investments in sectors where
government previously had a
monopoly are in process. For
example, recent introduction of
private airline as well as pri-
vate telecom companies in
Bangladesh constitute opening
up of sectors to competition
which were so long pure gov-
ernment monopolies.
Liberalisation means lower-
ing of entry barriers or opening
up of domestic markets to com-
petition from domestic and for-
eign companies. Deregulat.iun is
the process by which govern-
ment reduces state interveniion
in markets. It also includes

What is Privatisation and Why

—

Bangladesh is committed to the creation of a liberal, competitive market economy. We do not need a
referendum for it. Privatisation is not an isolated event. It is very much a part of the very same process which
will create the desired market economy.

overnment's role In ensuring

air competition which may re-

quire new regulations in cer-
tain specific markets [for ex-
ample, telecom). '
he intertwined nature of

the three key aspects of eco-
nomic reform and restructuring
may please be noted. If state in-
tervention in domestic markets
should be reduced, then such in-
tervention through state owned
enterprises should also be min-
imised through privatisation of
such enterprises. On the other
hand, given huge size of gov-
ernment owned enterprises, of-
ten accounting for the major
share of manulacturing capac-
ity (for example, jute, téxtile or
banking). the best way to open
markets to competition is
through privatisation of exist-
ing government owned and op-
erated industries and other en-

terprises.
Thus withiout privatisation,
it would be dilficult. il not im-

ssible. to develop the deregu-
ated, liberal market economy.
This is the basic compulsion of
privatisation. It is not only to
recoup huge losses being cur-
rently incurred by Government.
Privatisation is part and parcel
of economic reform and re-
structuring where the public
sector must cut itself down in
areas or sectors where there
must be competition and with-
out the involvement of the pri-
vate sector, there cannot be any
competition.

Often. the issue of losses be-
ing incurred by public enter-
prises are highlighted as the
only reason for privatisation, It
means that loss-ridden public
enterprises are sick. Therefore
either the sickness should be
removed or such enterprises
totally eliminated. The contro-
versy is with regard to the

course of treatinent to be [ol-
lowed for sick state owned en-
terprises. Those who belong to
the old socialist camp are ol the
view that such enterprises were
not given adequate support in
terms of additional investment
or balancing and modernisa-
tion. Therelore there was no
cure. Also, political interfer-
ence, unusual increase of the
wage bill and other overhead
costs constituted disease induc-
ing germs which made the en-
terprises continuously sick.
Otherwise, they might have
been healthy and doing well.
Since governments all over the

factory was not even lully oper-
ational. It has been a sick in-
dustry from the very beginning.
Perhaps the design was faulty
or costs were high. The point is
— it may be better to demolish
the factory, salvage whatever is
feasible and let the private sec-
tor take the responsibility to
start a new industrial or other
enterprise in the prime land.
Therefore if the factory is pri-
vatised. the market can easily
determine the next course of ac-
tion.

Any viable enterprise must
undergo a process of continual
upgrading through new tech-

world face serious handicaps in
the management of prefitable
enterprises in a competitive en-
vironment — while undue gov-
ernment interference would al-
ways remain inevitable — pri-
vatisation is perhaps the best
available all gurpﬂse antibiotic
— best suited to the sick state
owned enterprises.

I would further add that
some of these state-owned en-
terprises cannot be considered
sick any longer. They are al-
ready dead. It would be best to
shut them down, sell all the
hardware and start something
new on those industrial lands.
An appropriate example in this
respect is the Machine Tools
Factory at Gazipur, near
Dhaka. In many respect, the

nology and the cooperating
hardware. An industry cannot
be conceived as a Zamindari
under the defunct Permanent
Settlement Act. In an open
competitive economy, both en-
try and exit of firms are not
only possible — they are both
inevitable. Often we fail to ap-
preciate the exit of firms which
is equally valid as entry of new
enterprises. Birth and death of
enterprises are signs of a dy-
namic mndernisimmnnnmy- [t
is therefore possible that an old
industrial area, over time, has
become prime commercial
property, suitable for shops and
department stores: while, far
away farm lands are being con-
verted into new industrial sites.
Such a process should not be

misconsirued as deindustriali-
salion: If industry as a sector is
growing and contributing an
increasing share of GDP. the
economy is getting modernised
as well. The death of an indi-
vidual enterprise. public or pri-
vate, must not worry us too
much — except perhaps for the
nostalgia of good old public sec-
tor ways of doing things. It is
unfortunate that economists
are suffering from such nostal-
a based on a profound misun-
erstanding which ultimately
boils down to equating public
sector with socialism. If the lat-
ter is dead, the former must be
terminally ill — to say the least.
Another important fallout
from privatisation is likely to
be generation of domestic in-
vestment as well as ible in-
crease of the inflow of direct
foreign investment. As for ex-
ample, government has re-
cently announced privatisation
of textile mills which were orig-
inally started before the parti-
tion of 1947. Except the high
value of the land, there is
hardly anything worthwhile.
So if a textile mill owner has

closed down his factory some-
where in Europe due to high cost
of labour, then he should en-

able to buy the old run down
factory in Bangladesh, scrap all
the existing machinery and
equipment and bring the fac-
tory from Europe, lock, stock
and barrel and set it up. It may
not be even a textile mill and
could be another factory as
well. The point is, direct foreign
investment will secure a
foothold by means of buying
such old factories from the gov-
ernment and use the premise
for other business purposes. In
any way it would mean addi-
tional investment, more indus-
trial production and less gov-

ernment loss while the mo
saved can be utilised for muc
more growth i :
As rwﬁwm
ment, many investors hesitate
toc undertake the troublesome
process of creating a new indus-

try from scratch. Instead. he
may prefer to buy some existing

runnin mdu&lr{, invesL addi-
notal nds and troan a Joss
ridden public culerprise. it

would be making money for the
new buyer. It is widely known
that from import trade in par-
ticular. man;{: businessmen
have earned huge amount of
money which is waiting in the
banks — both within the coun-
try and abroad. If government
is serious about tisation. a
great deal of such idle funds
would be flowing into coffers of
the government. But more im-
portant development will be the
emergence of a viable as well as
competitive industrial sector. It
would expand at rates which
otherwise would not have been
possible without the large scale
privatisation process.
Bangladesh is committed to
the creation of a liberal, com-
petitive market economy. We do
not need a referendum for it.
Privatisation is not an isolated
event. It is very much a part of
the very same process which
will create the desired market
economy. So why do we need a
referendum for enabling the
government to sell government
enterprises to the private sec-
tor? In the most democratie¢
countries of the world, publie
enterprises like the Railways
and Telephone have been pri-
vatised. The freely elected par-
liament should be capable of
undertaking the required leg-
islative work for the p ]
Lastly, was there any refer-
endum in 1972 to bring about
the wholesale nationalisation
of practically the entire manu-
facturing sector? We all know
what happened thereafter. For
God's sake, let us not repeat the
backward march to progress.

Fifth Five-Year Plan : Involving the People

T was quite a laudable deci-
I sion of the Government of
Sheikh Hasina to [rame
the country's Filth Five-Year
Plan (FFYP) from 1997-98 to
2001-2002, on November 4,
1996. Following the decision,
she addressed the officials of
Planning Ministry and
Commission, laid down the
main objectives of the plan, to
get the plan formulated within
the first half of May, 1997.
Accordingly, we feel that the
plan has been prepared in the
stipulated period, based on ac-
curate data and appropriate
projections, under macro an
sectoral chapters, keepi 1

i views what the’Primie Ménister
b7 ¢ had said. She did netashite for
“a grandiose plan’ byt she*ui*

hat the
common people and planners
often state, that the FFYF to be
launched from l1st July, 1997,
would be to alleviate poverty,
create new jobs, boost produc-
tion, increase growth rate and
establish economy on a firm
footing. To what extent these
objectives have been contained
realistically in the plan docu-
ments, providing for actual
implementalion, are Mmoot
points. Because, the Prime Min-
ister reiterated that stories of
development had flooded the
last 21 years, but in reality the
Enverty increased and the num-

er of unemployed and landless
people multiplied.

It is not known what dent
her address could make in the
minds of the officials; many of
whom more responsible for
pervious Five-Year plans, in
one capacity or the other. Dr
MK Alamgir, presently State
Minister for Planning is well

aware of the past situation, as a .

civil servant over the preceding
ears. Presumably he might
ave ensured that the Fifth
Five-Year Plan does not follow
the suit. We are to learn and see
the departures from the modal-
ity of the gast regimes so that
the PM's objectives can be ma-
terialised meaningfully.

So far, we have heard that
the State Minister for Plannin
had said to BCI (Banglades
Chamber of Industries) that

by Muhammad Quamrul Islam

One appropriate course would be to discuss FFYP issues in the Parliament. Let MPs, irrespective of party ,
tell on the floor of the House, about the needs and resources of their respective constituencies, which may be

taken care of in the planning exercises at the central level

targel for investiment of Taka
30,000 crore each vear has been
sel for Fifth Five-Year Plan. Of
Lhe total, 40 per cent for the
public sector, 60 per cent for the
private sector. He further stated
to achieve the target of GDP
growth at 7 per cent at the end of
the FFYP. When these projec-
tions are compared with the
current fiscal years, it appears
tHat growth rate woulit he Le-
tweerd 5 and 6 per tent. by 30th
June 1997, with reduced revisetd
size' of ADP of Taka 12,000
crore from the original Taka
12,500 crore. Perhaps. Dr.
Alamgir wants to stick to the
current revised level of ADP,
annually, for the public sector
during the next five fiscal years,
due to the declining trend of of-
ficial development assistance.
The shift has obviously been on
to the private sector, as the
above figures indicate.

It is, therefore, necessary to
know how the programme ex-
penditures of foreign aided
NGOs have been accommodated
in the FFYP, to ascertain their
impact on the economy and
contribution to overall rate of
growth, thereby enabling to at-
tain the planned objectives. Are
the NGOs under the private sec-
tor, or not? In any case, the
pro es and projects, un-
der the public sector, the private

- sector, and the NGOs, are to be

calculated by the Planning
Ministry and Commission to
arrive at the investment total

‘per annum, for requisite provi-

sions in FFYP. Keeping any pro-
ject/programme outside the
five-year plan, as practised in
the past, should be done away
with, in the interest of planning
discipline and coherent devel-
opment of the country.

It emanates from planning
methodology that intense con-

sultations by the Plannin
Minister and Commission wit
the people — meaning thereby

their representatives, irrespec-
tive of the party in power or in
the opposition, and all agencies,
whether non-governmental or
private associations are
needed. It is, however, learnt
that the Planning Commission
had asked for Five-Year Plan
estimates from the respective

Likewise, the Minister also
have furnished estimates
which have been compiled by
the Planning Commission, as a
part of routine procedure. And
soon we may see a publication
on the FFYP. as usual with a
foreword of State Minister for
Planning. But, such publica-
tion, without prior consulta-
tion with people, can hardly
bring in qualitative change in
planning and development,
which is so much expected by

the people, with the change of
governmenl in June. D06,

Surely, the Stale Minister for
Planning will take steps to en-
list support of the people, and
elicit public opinion for FFYP,
before the expiry of the current
financlal year.

One appropriate course
would be to discuss FFYP issues
in the Parliament. Let MPs, ir-
respective of party tell on the
floor of the House, about the
needs and resources ol their re-
spective constituencies, which
may be taken care of in the
planning exercises at the cen-
tral level. Such grassroots in-
formation and aspirations of
the people, as expressed through
their representatives, in terms
of concrete advice/projects, to
mitigate the sufferings at the
local level, would immensely
facilitate the policy planning
and development process, con-
ferring benefits far and wide.

LA

. Wl egentually lead to a :u"'
- gguon- P A glt would facilitate¥ providifig
k585 crore under the FFYP. L P

=

Added to it, the lawmakers can
give opinions on issues like —
mode of privatisation, downsiz-
ing of bureaucracy, loan and de-
fault, micro-credit, politicisa-
tion of administration and
trade unions. corrupt practices,
system loss in power/gas/water
sectors, and so on. If these is-
sues are discussed in the Par-
liament, then some agreed
its rmay comne up, which My

inputs, to draw up Macro ang
sectoral chapters properly by
the Planning Commission.

The reference to Parliament
is also necessary since a strong
Local Government as provided
under Articles 59 and 60 the
Constitution, has not yet been
established, with which the
Planning Commission and
Minister could communicate.
True, to reflect people's aspira-
tions in the planning docu-
ments, elﬁcteg local govern-
ments are needed, which is the
essence of bottom-up planning.
Unfortunately, in the absence
of strong local government, the
local MP becomes the only
contact point. With all intents
and purposes, Planning Minis-
ter has to consider this loop-
hole, while exchangin%l vViews
with his colleagues in the Par-
liament, to ensure participa-
tion of MPs in local matters for
the present. Otherwise, the
whole planning exercise will be
reduced to bureaucratic par-
lance, as had been in the past,
with no participation of people
forthcoming.

[t appears there is a tendency
in vested quarters to behold
planning as the work of high
level costly consultants and of-
ficials, and keep the people
away. Which it is not. If we look
at the models of Indian state of
West Bengal and Malaysia, we
find the extent of involvement

Sir, In view of the widesp-
read adulteration of foodstuff
and edibles sold in the market
(40 per cent contaminated,
according to an official test
agency), the government ma
mount a high-pressure publ-
icity campaign on awareness in
the three sectors, namely, the
manufacturers/sellers, the
regulators and the testing
agencies, and the buyers or
consumers (as it is doing for
tree plantation and protection,
child and mother care, etc).

The inspecting and testing
agencies may be brought to-
gether in a series of seminars
and workshops, and TV debates,
and exposed to the public (the
press, consumers and outside
grnfessiuna]s and experts).

imilarly, the manufacturers
and sellers may face the public
thrnugh proper meeting points
(the Chambers could coordi-
nate). Then bring them all to-
gether for free-style wrestlin
contest (without the use of force
— the public would love it. Later,
the prosecutions, following the
market samples, should be gen-
erous, to say the least. No mercy
for those who do not believe in
QC (quality control) and the
quality of life, regardless of the
economic level.

The test and evaluation re-
sults are not secret, but difficult
to obtain readily by the non-
professionals. Copies may be
available for sale through popu-
lar trade channels, and a one-

stop centre may be opened in
BSTI, BCSIR, or similar points.
Are these kept in the public li-
braries? Place the data on-line
for remote computer access
through LAN, These may also be
notified in the CAB magazine (if
there is any). The people's rep-
resentatives in the government
are rather quiet about the vari-
ous malpractices in the bazaar.
Deterrent action is missing —
the politicians appear to be too
busy with politics all the time,
Let us hear of their dissatisfac-
tion publicly (as the Ministers
for Telecoms and Energy are
making their presence felt with
surprise visits and talking to
the general staff at the bottom
of the apex — no VIP receptions
please). The problem with us is
that we cannot bring repetitive
jobs down to routine level.

Why the PM has to take no-
tice of everything before things
get done?

A Zabr
Dhaka

DCC, DESA and
WASA

Sir, The first and foremost
duty of DCC is to engage work-
ers in sweeping roads and
streets, keep the city neat and
clean and to make Dhaka city
mosquito-free. The second-to-
none trade of DESA is to pro-
vide electricity and the supreme
responsibility of WASA is to
supply water to eight million
p;e;ple of Dhaka metropolitan
city.

But unfortunately these
three organisations, for one
pretext or other, have not been
able to write any success story.
They are more interested in
spending more and more public
money on ostentatious plans
and projects and incurring sys-
tems losses,

Previously, under BNP
regime and caretaker govern-
ment there were huge load-
shedding but since Awami
League came to power there is
continuous loadshedding and
the services of DESA/PDB have
come down to its lowest ebb.
There is now loadshedding
without any break, especially at
night when the street lights and
the residential houses are
plunged into total darkness si-
multaneously causing untold
sufferings to the city-dwellers
and raising the number of theft
and hijacking cases. It is also
very strange that DCC has re-
cently removed the fluorescent
tube lights of many roads and
streets and replaced those with
costly sodium lights when there
is short supply of electricity in
Dhaka. I[s it not a wastage of
public money? :

There is also acute shortage
of water supply in Dhaka.
WASA is simply working out
plans and programmes and in-
cu systems loss. No matter
whether we have a people's
elected Mayor in DCC or a gov-
ernment appointed Chairman
or Man Director in PDB,
DESA or WASA the perfor-
mance of duties and functions
of these three organisations al-

ways remains the same and be-
low the standard and the suffer-

ings of the people know no
bounds.

O H Kabir
Wari, Dhaka-1203

Ignorance or

callousness?

Sir. I don't know, which
word is eligible for this; igno-
rance or callousness? If this is
i%rmranc:, left this ignorance of
the writer and the editors of
this book be mode of the stu-
dents of class eight. Or {f this is
callousness, | dedicate all of my
huffs and datestations for Na-
tional Text Book Board, Dhaka.
On the cover page of mathemat-
ics text-book of class eight, two
formulas (one of algebra and
one of statistics) are given in
two opposite boxes. Although
the formula of algebra is given
right, the formula of statistics
is totally wrong.

There are more wrong ques-
tions and answers inside the
book. 1 know this is the first
edition. So, the book may con-
tain some printing mistakes.
But can all the mistakes be
printing mistakes? And did the
wrnngal formula on Hle t:uve?

80 pass over the eyes o
tp};gc roof F:aderu and th? edi-
tors? Have the students of class
eight to start their education

with a downright lie?

Shakil-al-Mamun
Department of Finance and
Banking, University of Dhaka

of people in their planning and
implementation cycle. Quite a
[ew consultants and officials
worked with Dr. A Moyeen
Khan, former State Minister for
Planning, on his fanciful per-
spective plan (1995-2010), the
draft of which could not be ac-
cepted even by ECNEC of his
time. It resulted in such a situa-
tion that the budget for 1995-96

‘by the thén BNP

T

ity *deévelopment
‘No plan was available for refer-
ence in budget 1996-97, as fi-
nally presented by the AL gov-
ernment. So, two years have
passed without any long-term
objectives in vision, in a
planned sequence. This vacuum
would not have arisen, had
there been a tradition to involve
people and parliament in the
planning process, suitably
supported by local government.

Till date, the successive
regirnes of Bangladesh have not
discussed any development

plan in force.

mhment, without having.

plan in the Parliament. It was
deemed to be a matter of consul-
tants, bureaucrats and minister
only. Time has come to break
this negative trend of practice
and take the plan to Parliament
for meaningful discussion,
formulation and implementa-
fion.

Nobody can deny that ti-
cal commitment to a plan is
necessary, if it is really in-
tended to improve the economy
and atlain the objectives writ-
ten down and talked about. It
can evolve only when the ruling
party as well as the opposition
at council, central committee
and parliamentary levels dis-
cuss the 'development issiles

- ‘elaborately, with participation’
i S.hc:’ﬂﬂ?ntd. AL
a

president,
nd" Leader of the House, BNP
chairperson and Leader of the
Opposition may like to hold
such discussions in their re-
spective party hierarchies to
involve them in planning and
development, which is a con-
tinuous process. Obviously,
Prime Minister Sheikh Hasina
is to set the precedence, for
other parties to follow, inside
and outside the Parliament.
The writer is an economist
and advocate, Bangladesh
Supreme Court.

i OPINION 3

Share Market, SEC and
Foreign Investors

SMAL

Ignorance is a curse. This ig-
norance on the part of the
Board of Investment (BOI) and
the Securities & Exchange
Commission (SEC) and similar
other offices of the government
causing loss of Bangladesh's
wealth by allowing foreign in-
vestors to come into
Baﬂﬁladesh bringing second -
hand reconditioned heavy ma-
chinery at over-invoiced price
in collaboration with corrupt
customs officials, and then,
taking away the price so shown
in the invoice as capital money.
It is a fact that in Europe and
the United States and even in
Korea, Taiwan and Japan,
heavy machinery used for two
years or more are thrown away
at scrap prices to anybody who
dislocate/ seEarate the different
parts of the heavy machines in-
stalled and used in any factory
skillfully and carry these away
in proper way without causing
any damage and dislocation to
the premises wherein such ma-
chinery had been installed and
operated.

The machine which has lost
its efficacy and production ca-
pacity to the tune of 25 per cent
is discarded in the above man-
ner in developed foreign coun-
tries, as because it is a loss to
continue with such machine for
production purpose with expen-
sive manpower. As such, it is
replaced by new machines. The
cost of such new machines is
compensated by its huge pro-
duction and efficiency. Such old
and second-hand machines
cannot cope up with this de-
mand of modern times for
heavy production, J:larijcularl}r
for export-oriented business.
This is the way how our
Bangladeshi entrepreneurs are
being fooled by the foreign in-
vestors. No second-hand ma-
chinery should be allowed to be
imported and used by any ex-
port—oriented concerns in the
device of 'joint-venture public
enterprise’ and allow the for-
eigners to take away
Bangladesh foreign currency in
the guise of capital muncz and
in this underground hundi
method through corrupt prac-

. tices.

The present practice for such

illegal flight of Bangladesh
capital is to make a regis-
tered /incorporated company a
ublic limited concern and
oat the shares in the market
for sale, say, Taka 10 crore or so
and the people in general due to
their ignorance as to the exact
valuation of this and compa-
ny's real assets and exaggerated
of its assets by the corrupt audi-
tors and chartered accountants
on improper and incorrect
physical assessment on the ba-
sis of forged, false and infringed
documents and on inflated
price of the second-hand
uudaimachinerf causing
aanladesh a huge loss.
rauds and cheatings are
prevelant all over the world, but
not so openly as it is observed
here. We are of the opinion that
the authorities concerned here
do not know the myth and
mystery of such foreign in-
vestors working in Bangladesh
to lake away Bangladesh capi-
tal against false and fabricated
documents against these sec-
ond-hand goods/machinery
which they acquire at scrap
value or even free of cost
against the disloca-
tion/removal of the machinery
and transportation of the same
to its foreign destination
(Bangladesh). Bangladesh per-
sonnel must be ensured to the
effect that documents are gen-
uine and originated from the es-
tablished and government ap-
proved concerns.

Otherwise, the Republic will
meet heavy loss at every step of
its new venture similar to the
loss it suffered in the immedi-
ate past in the sale and purchase
of various companies’ shares in
the open share markets in
Dhaka and Chittagong. A good
number of families have n
deceived by the f{raudulent
businessmen before the open
eyes of the administration and
with the consent and approval
of the authorities concerned.

Will the ment be alert
in time and discharge its re-
sponsibilities prupc;iy consid-
ering the interests of the peo-
ple?

The writer in a chartered ac-

countant )




