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Tk 350 cr revenue
from customs in
Rajshahi likely

RAJSHAHI, May 24 : Gov-

ernment will earn a revenue of
Taka 350 crore from customs,
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Business roundtable begins 1n city today

'‘Bangladesh to become investment ho't-spot
if political stability maintained

Europe violates
banana import
rules : WTO

WASHINGTON, May 24 The
World Trade Organisation has
found, in agreement with the

Prices of paddy go
down in N-region

NATORE, May 24: Prices of

by drought this year. have been

excise and VAT in Rajshahi di- United States. Ecuador, | Irri-Boro paddy have gone down  seen waiting with paddy at the
vision during the current fiscal Star Report ﬁuatema]a. Honduras and gﬂd 5'311135’. ﬁﬂﬂ";' :Tﬂ Pr?{l’]llf' important bazars of Natore,

ico, t 's b ion cost due to shortage o : : _  Di-
year, reports BSS. difficult to promote to investors exico, that Europe's banana - Iy Naogaon, Bogra, Rangpur, Di

This was stated by MA Rah-
man, Commissioner, Customs
Excise and VAT, while inaugu-
rating a two-day trainin
course on 'Customs duty an

Bangladesh could soon be-
come a foreign investment hot-
spot if it maintains political
stability and streamlines its
highly politicised labour

because, as a SAARC country, it
was not located in a high
growth region. However, he said
the Roundtable conference was

ness roundtable was organised
in Ean?ladesh in 1983 Busi-
ness International of New
York.”

“The roundtable has been or-

import regime is protectionist,
the US irade representative said
}rﬁstcrd%epuﬂs Reuter,

The ruling is a blow for
several small Caribbean na-

ers and government initiative
in the northern region of the
country, reports UNDB.

Poor farmers said they are
compelled to sell the newly

najpur, Chapainawabganj and
Rajshahi districts. But they are
not getting fair prices due to less
demand.

In the previous years, it was

added tax’ unions, Dataconsult Ltd Thai- a forum for change. ganised Economist Confer- tions that depend on preferen- harvested Boro paddy between noticed that buyers from

?hﬁml hereu;‘xod:;r-the BRI land and Indochina director "We are bringing in about a  ences, a division of Economist | tia] exports o bananals} to keep | Tk 190 and Tk Eﬂﬂ per maund Dhaka, Narayang{mj. Gho-

The training, course, jointly Christopher F Bruton said. hundred people in the round- Group, which has Pfﬂdﬂﬂﬂd their local economies afloat, as against the production cost rasal, Khulna and Chittagong

organised by Rajshahi Cham- With the Second Bangladesh table. The meeting will form a  newspapers since 1843," he ! some Caribbean leaders have | of Tk 230, in the absence of big  used to buy the paddy from the
Business Roundtable in Dhaka kind of catalyst step for a said, "Economist Conferences buyers from outside the region competitive market.

ber of Commerce and Industry
and German Federation of
Small Business and Skilled

starting today Bruton said
Bangladesh could be the tirst

company to set up business," he

said, "But this is not an invest-
ment promotion conference. We

has been involved in -level
business conferences for over
40 years; it has organised more

argued that demmrz? could be
at risk if banana producers lost
their preferential trade terms.

Meanwhile, a group o mid-
dlemen are very much active in
the region to keep the prices of

Local leaders suggested that
the Food Department should

Crafts. was presided over by | 'Asian tiger' of the sub-region if "This final report sets an immediately start procurement

Acting President of the cham- it provided the right political present the good and bad sides  than 200 conferences and | important precedent for all US paddy down. They are report- drive so that the farmers get

ber Salahuddin Raju. climate for investment., of doing business in a par- roundtables on business, indus- | exporters of services and agri- edly working as the agents of fair prices. Otherwise, they

Khandokar Hafizur Rah- | Bruton said the Roundtable ' ticular country and busi- try and infrastructure develop- | cultural goods," US Trade Rep- the stockists and pursue the feared, the farmers and their fu-

man. Abdel Naser Khan conference, of which Datacon- F B : ' nessmen evaluate for them-  ment. resentative Charlene Barshef- farmers to sell at lower prices. ture cultivation will face a se-
er ruton

Chowdhury Rubel and Siddigur
Rahman, among others, spoke
on the occasion.

Rahman said people gener-
ally want to pay tax but they
don't know how to pay it. He
added that the training course
will help the businessmen to
know about the concerned laws

sult is a co-ordinator, brought
government officials and senior
private-sector executlives to-
gether to discuss the benefits
and pitfalls of doing business in
a particular country.

On the eve of the Roundtable
conference Bruton told The
Daily Star: "The biggest single

Christoph

ceived one billion dollars — this
is incredibly low.," he said.
"Bangladesh has tremendous
opportunity. But its real chal-
lenge is maintaining the politi-
cal stability necessary to attract

investors."”
"We saw a new era of stabil-

selves the investment value of
that country.”

Bruton stated that in the
SAARC region, five meetings
had been held in India, four in
Pakistan and one in Sri Lanka.

"The first meeting in Viet-
nam was held in 1990 with 75
companies takin% part. All of

"We will set up a group here,
in conjunction with the MCCI,
similar to the Singapore Com-
merce Collaboration and hold
regular meetings on issues
which affect local and interna-
tional trade,” Bruton said, "The
first such roundtable in the
Mekong region was held in
Vietnam in 1990. It was fol-

sky said in a statement.”

The two report, which was
released confidentially to the
governments involved three
weeks ago, found that Europe's
banana import regime violated
WTO rules on 16 counts,

European Union measures
found to be inconsistent with
WTO rules included:

Frustrated farmers, hit-hard

vere set back.

8-day CIRDAP
seminar

begins today
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roblem here is the need for na- these companies later invested
ﬁﬁ {ﬁ%ﬂﬂ e Eﬂnal consensus —— Vietnam ity in Bangladesh in 1996. In there,” he said. ' lowed by three more — in 1994, — Distribution of import li- _Bujring
| and Myanmar do not have 1997, the single most important He explained that the confer- 1995, and 1996. Last year | cences for Latin American ba- {m eight-day “ﬂi“ﬁlli‘ltﬂ“““ TT |ODSight] OD
StﬂﬂChﬂI't WOI'kSh{}p democracy, but the direction of thing is national consensus and ence would involve face to face  meetings were held in Myan- | nanas to French and British on 'developing mf}ddﬂ ﬂl ages in Clean | Export | Transfer
. policy in these countries is pre-  stability. If stability can be  discussions between govern- — mar and Cambod and next year | companies, taking away a ma- mtdegrate iI‘LH'ﬂ EEL? ment | Bills
on forex fund dictable and that is what in- maintained, Bangladesh will ment officials and senior pri- a meeting will be held in Laos.” jor part of the banana distribu- | an< ahsem nar ?“d : ap- US DIr 435200 433522 432386
: vestors need.” see a bright future,” Bruton  vate sector executives both from Bruton said the Bangladesh | tion business US companies | Proach to 5‘-”'3 IE‘E;PPE“’“& GB Pnd 708119 705223 703374
management today "Myanmar has received six  added. home and abroad. He also said mission in Hong Kong had | had developed over vears. will ttJ“—' hiﬂi thatcﬁ frar mga 3 D Mark 255727 254682 254014
A day-long workshop on hillion of FDI, Laos and Cambo- Bruton said: "Bangladesh it was designed to givfrpeople a given significant assistance in — Distributi4qg of import li- quat E"*'-;_ I *i asg ay. FFranc 75856 75546 7.5348
foreian yexchan ol I}und dia have gained seven billion has seen a great deal of positive  clear understanding of the op-  organising this roundtable. He | cences for Latin American ba- 535"15[ a“g“ess “:‘:1 e till the figst JPYen 03748 03733 03723
managemem' will be held at dollars each, and Vietnam at- developments, but that has been  portunities and challenges of added that this meeting was not | nanas to European Banana Foect C“H]I u € 1S CDIr 314822 313534 312712
Hnte]gFurhani it meems B tracted 25 billion dollars, but  ignored by the world at large." doing business here. intended to be the last in | ripening firms, also taking | © I}l'?lft gErt‘E Minister for Local S Franc 308475 30.7214 30.6409
press release. Bangladesh has not even re He also said Bangladesh was Bruton said: "The first busi Bangladesh. away US company business. Govestmient. Rursl Develop: Selling
Th:d xEnr}S;shﬂ 13 gﬁg urc—! K 55““3 :gd] ff‘_*ltmptljitw::ﬂ Alhaj Name of |[TT.&0D.| BC
anis tandar ere ye ul riossain, open Currenc
ganised by Pakistan hopes to get new | i< consuitation. I
Dr Akbar Ali Khan, Finance | & i s s The Minister for Local Gov- GB Pound 71 8531 71 9349
T Soralion il ooud-n IMF medium term loan | i e v tme Dy o 26002
: ' ! T214
thq development of the coun- I[SLAMABAD, May 24 : Pak- ber.” he added. chief guest while the Ambas- FPI:{:T 5;&%2 g}gﬂﬂ
try's money market. istan hopes to get a new The Pakistan budget for fis- | sador of Japan in Bangladesh, C.Dollar 32.0099 32.0462
ﬂgrllt :;illhhe Ema;fi ?l?gj bglizr' medium term loan or enhanced cal 1997/98 (July-June) is due ;ﬁ?&::ﬁ Kaneko, will be spe- Franc 311.3756 314113
S hhndd i H : structural adjustment facilit to be announced on June 14, - ; - :
agers of all commetcial barks (ESAF) from the Internationa) Aziz said the IMF was sup- Representatives from fﬂ“:;;‘hﬂffﬁﬂf,;ll;;',gpuu"tﬁﬁ‘:m"g L
in Bangladesh. Monetary Fund (IMF)} before portive of the economic re- Bangladesh. India, Indonesia, 1i R
September, Finance Minister forms undertaken by the three- Laos, Malaysia, Myanmar. Selling uying
X < Sartaj Aziz said on Friday. month old government of | Nepal. Pakistan, Philippines. — US Dir 43.8500 43.3500
CerUIar lellEd for _ . Prime Minister Nawaz Sharil. Sri Lanka, Thailand, Vietnam GBP 70.8500 68.8500
: : Aziz. who was talking by "Most of our structural re- | as well as local NGOs, UN agen- § Riyal 11.8000 11.4000
China’s banks to telephone to Reuters financial forms are very, very far-reach- | cies and government depart- 3 = - :
: television in Tokyo and was  jng and they are quite compre- | ments are expected to partici- UAE Dh 11.8500  11.3500
set up internal monitored in Islamabad, said hensive also and they go be- | Pate the programme. Ku Dinar 143.5000 138.0000
under the ESAF Pakistan could  yond the expectations of even
control SYS[EH] get 1.2 to 1.5 billion US dollars.  the IMF.” Aziz 5?11%.
SHANGHAI Mav 24 : The "It will be sﬂr_newhere be- Pakistan's inability to meet
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erating systems. many from South Asia. German standards, the pay | get  Food-Leisure-restaurants. ti D}gl of local culture and eco- terstage at the conference, after ' cdimar I Bata BCSL  20/5 25/5
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Financia institutions creasingly hire foreign refugees anonymity. He told IANS that here Thursday, attended by 77 ! CUFLT.J Tug Izzll Ctroom - Chand Kamma R/A :
should also put in place a com- and asylum seekers. he had applied for refugee status ah-]jne in ME countries and considered a : Vessels due at outer anchorage
lete security system for in- A large percentage of the for-  in Germany during the 1980s at landmark gathering, as it M]fpur bran{:h Of Name of vessels Date of Last port Local Cargo Loading
ormation which would ensure eign refugees working for Mc- the height of Khalistani seces- Emirates and DNATA have | marked the World Tourism Or- : arrival __ call __agent port
the correct, timely and com- Donald’s in this country are  sionism in Punjab. been voted best airline in the anization's first attempt to ad- Unlted InSurance Elbe Star 11/5 25/5  Sing BDship Cont Cal
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auditing commercial financial ployed under the so-called "610- than constantly face the threat East's most prestigious travel related abuse and exploitation M Moyeedul Islam, Chair- Rita Del f:flar /5/ ng P 4 ng
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problems in internal control his mandatory 50 per cent Trade unionists say the ations Director of Emirates and disadvantaged groups.” In his speech, he reiterated Container 30/5 25/5/97 Sing QCsl. Cont Sing
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SINGAPORE, May 24: Asia's cause the economic fundamen- E:Er:t ardie g?igig ‘E&" [y MEE{{' Hm[ i )
strong economic fundamentals tals are so much stronger.” : 1 RTET
make a Mexico-type financial "Levels of saving and in- _ Vessels at Kutubdia
crisis difficult to imagine. a vestment are higher, current Name of vessels Cargo lcaaﬂﬂﬂ Local Date of
senior International Monetary account deficits are generally — 9/1
Fund (IMF) economist said here = smaller than they were in Mex- Eguaya Y & Béﬂaf 25;:2
yesterday, reports AFP. ico,” he said. Migintnytﬂde . . né ELEE}, R/A (1/5)
Graham Hacche, chief of the 5 - -
iMF's World Eceriomic Studies Hacche added that "the im- Vessels at puter anchorage
Division, told journalists the = portance g“i; :{1&";“; :ﬁ‘;ﬁ E‘i‘g:fglhﬂg ........ Ready on:
IMF "stands ready to prn'.rldt-t case in Mexico” and levels of | | mmemmesemumeSCTEE ST o B T Kota Selamat Cont Sing Pil (BD) 2075
any member country with pol - b PRI STML TRVRAS ML | peeeseseRET e e g e e R e Meng Kiat Cont Col AML 21/5
icy advice and financing to sup- gﬂlgﬂ exchange reserves in o Padma Cont Sing RSL 2/5
port appropriate policy mea- ia were higher than they were Banglar Maya a Cal BSC 23/5
i Mnha;nﬁnad All Talukder | sures." in Mexico. IU.p:mphun Navee Eﬁ: Sr:llng Bmﬁi %ig
aruque) has joined as Manag- He declined to comment on "For those reasons | think Hma 0
ing Director of Provati Insur- | Thailand's recent problems but  it's very difficult to imagine a Eaptanr:{ Ja{n Kyriakou HE[DI : Fﬂ":% Rfﬂ.llzﬂi}!g
ance Co Ltd, says a press release. | stressed that economies in the  Mexico-type crisis occurring in AR race ne ing Everet &
Earlier he was holding the | region as a whole were on a this region," he said. . Vessels not ready:
charge of the post. firmer footing than Mexico was Thailand's currency was Teachon Cement - Cosmos R/A(15/5)
Talukder has a rich insur- | when it underwent a financial driven to a 10-and-a-half year Banglar Jyoti C. Ol : BSC R/A
ance carrier to his credit. In his | crisis in late 1994, which re- low of 26.50 to the dollar in in- G‘"'% Cement Sing PEQL E"' g
26 years of service, he held re- |~quired a massive bailout led by  ternational markets last week g Kemambe R‘Csligg s AA“I‘&E 21,{":
sponsible positions in the then | United States and the IMF, before Southeast Asian central | 2 @ &0 mammg Cenenit E..)Tﬁ HAH 23/%
Pakistan Insurance Corpora- Hacche, in Singapore as part banks intervened, and there Olympia Cement Lans USTC 24/5
tion, Sadharan Bima Corpora- | of a regional visit, said that “in were fears that similar prob- | | _ R » S—
tion, Karnaphuli Insurance Co. | terms of the region 1 think it's lems could rock nearby coun- , . — _ i The above are the shipping posi and performance of vessels
Ltd and Federal Insurance Co | difficult to imagine a Mexico- tries like the Philippines and M Moyeedul Islam, Chairman, United Insurance Company Limited, inaugurating the quhitta%-:mg Port as per berthing sheet of CPA supplied by HRC
Ltd. style crisis happening here be- Malaysia. company's Mirpur branch at 109, Senpara Parbata in the city on Tuesday. Group, D :




