Seminar on GPS

“(Govt commuitted to
technological

development’

State Minister for Land Al-
haj Rashed Mosharraf has said
the government is committed to
technological development of
the country, reports UNB.

Rashed Mosharraf was
speaking a seminar on "Global
Positioning System"”, GPS, at a
city hotel as chief guest yester-
day. said a PID handout.

The minister said that the
use of GPS in various fields like
military applications, land de-
velopment, mapping and sur-
veying. agriculture and forest
development, disaster and flood
control, urban and regional
planning and transportation
would help attaining progress
and development.

The need for .1:111:»;}1},«1‘:‘1%:I a
modern technology such as GPS
is inevitable for a developing
coun like Bangladesh, the
minister added.

Mana%ng Director MA

huiy

Mannan an of Overseas
Marketing Corporation (Pvt)
Ltd (OMCL) presided over the
inaugural session of the semi-
nar, jointly organised by Mag-
ellan Systems Corporation of
USA ang OMCL

27.53m surplus
workers 1n
Chinese state cos

BEIJING, May 22: China's
state firmms have 27.53 million
surplus workers, seven million
more than previously men-
tioned by the government, news
rennrte <aid today. savs AFP,

e ol W slausucs pub-
lished by the Ministry of
Labour, there are 27.53 million
redundant and jobless workers
to be re-employed in urban ar-

b

KCCI, FBCCI issue joint statement
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Free flow of ROK-Bangla trade,
investment recommended

Bangladeshi and South Ko-
rean businessmen have said
they could catch the opportuni-
ties of exporting their products
to third countries, including the
neighbouring and advanced
ones, through cooperation be-
tween to two countries, reports
BSS.

In this respect, they urged
both the governments to allow
free flow of trade and invest-
ment between Bangladesh and
South Korea.

The businessmen represent-
ing Federation of Bangladesh
Chambers of Commerce and In-
dustries (FBCCI) and Korean
Chamber of Commerce and In-
dustries (KCCI) issued a joint
statement in this regard after
holding the 6th meeting of
Bangladesh-Korea Economic
Cooperation Committee yester-
day.

FThe Bangladesh side was led
by the FBCCI chief Yussuf Ab-
dullah Harun while the South
Korean side was led by Ki Hak

Su::i%
e two sides discussed ways
and means of promoting bilat-
eral economic cooperation be-
tween the two countries and ex-
changed opinions on common
interest in a wide range of eco-
nomic fields.

The businessmen of the two

sides heard presentations on

foreign investment climate in
Bangladesh and Korean experi-
ence on investment in
Bangladesh.

They expressed their satis-
faction over the doubling of bi-
lateral trade between Dhaka
and Seoul and stressed the need

for diversifying trade and ex-
loring new areas, especially
or increasing export from
Bangladesh to South Korea to
improve the trade balance.

The Bangladeshi business
leaders urged their South Ko-
rean counterparts to take full
advantage of the investment
opportunities in Bangladesh,
particularly in the infrastruc-
ture and export-oriented indus-
tries in the export processing
Zones.

The South Korean side indi-
cated that the facilities and the
land area were inadequate
compared to the demand of for-
eign investors and urged the
Bangladeshi counterparts to
help establish nuﬂpﬂrt services
and facilitate the Korean EPZ to
enable it start its operation as
early as possible.

e South Korean business
leaders, during the meeting, ex-
pressed their keen desire to in-
vest in projects like electricity
generation, modernisation of
telecommunications develop-
ment of ports, and sion of
road networks in Bangladesh.

In this respect, they sought
support of their Bangladeshi
counterparts for South Korean
companies in Bangladesh. In
view of rich technological
achievements of South Korea,
the South Korean businessmen

d to enter into technical
cooperation with Bangladeshi
businessmen in the fields like
textiles, electronics civil con-
structions and human resources
development.

Both the sides pointed out
the fact that the personnel ex-

changes between the two coun-
tries would contribute to the
mutual development of the two
nations' industries.

The Bangladesh side asked
its South Korean coun to
receive more industrial
trainees from Bangladesh in
the comi rs.

The 6t _Iulnt meeting, held
at the FBCCI bhaban here, con-
cluded that bilateral trade and
investment between the two
friendly countries would be
more promising in the coming
21st century.

The 7th joint meeting of the
committee will be held in Seoul
on a convenient date late this
year.

As many as 200 business
representatives from
B adesh and South Korea at-
tended the meeting held in a
warm and cordial a here.

Chairman of Privatization
Board Kazi Zafarullah said the
state-owned enterprises (SOEs)
in Bangladesh, regarded as gold
mines, had been losses
of about Taka 2,500 crore an-
nually. This huge sum could be
best utilised in sectors like
health and education for the
greater national benefit.

He urged the Korean business
leaders to come forward and in-
vest in the SOEs, and taking ad-
vantage of the present govern-
ment's pr atic policies, turn
those into profitable undertak-
ings.

Kazi Zafarullah said that
Bangladeshi investors could
also invest in the already iden-
tified 110 SOEs projects.

FBCCI Chief Yussuf Abdul-

lah Harun said Bargadesh had
already set a stage for sustained
and speedy economic Frnwth
with its cheapest and most
adaptable workforce side
side political stability and ade-
quate infrastructural facilities,
as well as npﬁgLand transpar-
ent decision- process at
the government level.
oday democra

its firm root in Bangladesh
with all political parties
putting economic growth the
top of on their agenda, he said
adding the process of consensus
on key economic issues has al-
ready started among the politi-
cal parties in :

has taken

nt
to ensure
supply of electricity throu
img ementing plans, both at
public and private sectors,
along side moderni and ex-
panding ports and domestic
transportation network. "The
Jamuna Multipurpose Bridge,
expected to be completed in a
year's time, will open up oppor-
tunities for foreign investors in
Bangladesh,"” he observed.

Refe to the large trade
imbalance between h
and South Korea, the CI
chief said it would not pose anLﬁ
alarm to Bangladesh as Sou
Korea had committed substan-
tial investment in this country.

Exports from sh to
South Korea remained static for
the last four years at 8 million
dollars while South Korean ex-

orts to esh shot ug to

66 million dollars from 258
million dollars during the same
period, he said.

Japanese
donation
to 3 NGOs

Japan has donated a total of
263,356 US dollars to three
Bangladeshi non-government
organisations (NGOs) as finan-
cial support for their projects.
reports UNB.

Japanese Ambassador in
Dhaka Yoshikazu Kaneko yes-
terday handed over the cheques
to the NGOs — Nari Moitree,
Bangladesh Protibandhi
Kalyan Samity (BPKS) and
Thengamara Mohila Sabuj
Sangstha (TMSS).

ari Moitree will utilise the
money for procurement of
medical equipment and appli-
ances for its Mother and gﬁi]d
Clinic project at Goran in the
capital.

BPKS will utilise the amount
for technical assistance and
support programmes for the
persons with disability in the
city while TMSS will use it for

construction of Thengamara
Women Medical Centre at Bo-

gra.

DHL regional MD
due 1n city May 25

Graham Davey, Regional
Managing Director, South-East
Asia, DHL will arrive in Dhaka
on May 25 on a three-day visit,
says a press release.

Davey will attend the Second
Bangladesh Business
Roundtable organised by The
Economist and also meet local
business leaders and DHL
Bangladesh management.

raham Davey first joined
DHL in 1983 as the Regional
Sales & Marketing Director,
South East Asia, based in Sin-
gapore. In 1985, he moved to
DHL's Middle East region, be-
coming the Middle East Re-
ional Managing Director,
ased in Bahrain.
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CARS THAT MAKE SENSE

Dollar edges up
against yen

in Tokyo

TOKYO, May 22 : The dollar
edged up against the yen in
Tnﬁ o Thursday as domestic
banks sought to test its upside
resistance above 115 yen, deal-
crﬁsaﬁl. AFP. led by

ollar buying was
domestic banrl to adjust their
positions following the US
unit's rally at overseas markets
on news of a b -than-ex-
pected decrease in US trade
deficit, dealers said.

At 5 pm (0800 GMT), the dol-
lar traded at 115.85-90 yen after
moving widely between 113.95
yen and 116-33 yen, up from
114.96 yen earlier in day
and from 114.25 yen in New
York late W

It was also at 1.6986-
90 marks, up from 1.6939
marks earlier and 1.6913
marks in New York Ilate

Wednesday.

"US funds moved to sell the
dollar at its highs, pulling the
unit back down.," a City Bank
dealer said.

Dealers said upside resis-

tance remained strong, but in-
vestors turmed bullish about the
US unit as it held clear of 115
yen for some time,

Exchange Rates
The following are the Janata

Bank's dealing rate (BD Tk for one
unit of Foreign Currency) 1o public as

on 22/05/97 :
Buying
TT | OD Sight
Clean | Expon
| _Bills
43 3522
TO9R3E
254561
1.5601
0.3749

OD
Transfer

USDik 435200
GB Pnd 712753
D Mark 255607
F Franc 7.5912
JPYen (0.3764
CDilr 316131 314839
S Franc 30.7120 30.5864

Selling
T.T.& O.D.

43.2386
10.71977
25.389%4

71.5403

0.3739
31.4013
30.5062

Name of BC.

_Currency
US Dollar
GB Pound
D Mark
F. Franc
JP Yen
C.Dollar 32.1431 32.1796
Franc 31.2176 31.2531
Janata Bank's sclling and buying rates
in cash currency for public:

438120
723231
259874
17170
0.3854

43 8650
72.4054
260169

71.7258

0.3858

- Selling Buying
US Dir 438500 43.3500
GBP 71.3200 69.3200
S Riyal 11.8000 11.4000
UAE Dh 11.8500 11.3500
Ku Dinar 143.5000 138.0000

EHbERS e Rl MR RALE i S
(ompary Book Closure __m Dale Venue & Time _ Deadend Proposed |
Della Lile Ins EGM 240597  Hotel Purban, 10am s
Apha Tobacco  230S97-200597  AGM 20
Bata Shoe 040597000697  AGM 030697  Factory Premises Dhamrai, 10.30am A
Refiance Ins 190697000787  AGM 180697  Ball Room Holel Sonargaon
Shampw Suger 220547280597  AGM 280597  Jiban Bima Vhaban Motjheel 10.30am
Quasem Sik 160597220587  AGM 220597 Factory Premises BSCIC, Tongi 11 am
Quasem Sk e . 5 EGM . 10 am
Quasem Tex 160597-220587  AGM 20597  Factory Premises Gazipu, 3 pm
City Bank 250597- 10597  EGM 30597 BCIC Auditorum Dikusha Dhaka
Rupal Ins 190697000797  AGM 090747  Hotel Sonargaon
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The two companies have al-

ready set up a joint venture for

that purpose, with Japan
Petroleum Holding 70 per cent
and Marubeni 30 per cent.
The joint venture, Global
Petroleum Co Ltd, is initially
capitalised at 400 million
(3.5 million dollars), but the
ca|laital will be boosted to 1.6
billion yen fullowll‘}g financing
by rnmental Japan Na-
tional Oil Corp, they said.

and designed to pay expenses of
peacekeeping missions, has
shrunk from 3.7 billion dollar
two ago to about one bil-

lion dollars now.

Connor said the eep-,
ing fund is to to
about five or six million ars
next year as several major op-
erations come to an end. The
United Nations is prevented by

its charter from seeking loans

_ from private banks,

one factor alone: the continuing
willingness of 80 member states

to finance those who have not
paid their assessment,” he said.

Connor was commenting on
a rt in Wednesday's edi
of The New York Times that

Clinton Administration efforts

to Congress to y the US
ot o variously cotimaton bo-
tween one billion dollars and
1.6 billion dollars — have

bogged down. -

Farmers from Isernhagen near Hannover, northern Germany, have reaped the sentence
"Welcome Expo 2000" in 40 and 80 metre-high letters in their fields located near an
approach path of Hannover's airport, as seen in the photo taken May 21. Several million
passengers will be able to read the greeting, promoting the world exhibition Expo 2000,

which will be held in Hannover, before landing.

— AFP/UNB photo




