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amoInl eveloPINEg COUNTIIECS | ety uvee eorms | The regurement et e | sgreement wilh Kussia, which ot | o | Tomatr
to develop a capital market, per cent ol a pr t fund be is to invest 3.5 billion dollars to Bulls
Bangladesh reiterated its  in the context of the current ortance to the formation of and WTO in the promotions of ;ﬂ:’:“#l m;“ f““iﬂ""“:;‘;fﬁt' invested Egﬁram fixed in- | gevelop the giant Qurnah Oil  USDir 435200 433522 432386
full support to economic and world economic realities. In ull-fledged national TCDC investment, finance and trade o mrpgroatc"ﬂxed“mni u‘;' m‘;‘*ﬁ o raja-;l oo COmM- | Field in southern Iraq, reports GB Pad 708465 705568 703718
technical cooperation among this regard (1hc}wdhuryd E}.!'.- t[ranile reference at the country amg;g'ltgﬁgm}uphﬁg countries struments, reports AFPIm E:m}' e per AFP. D Mark Zg.t‘.ﬂﬂl 24 9857 24 9202
the developing countries, re- lained the role of Bangladesh evel. un network. . ’ : FFranc 74381 74077 73883
pc:'ts UI'«H:’».Fr $ Rl the promotion of economic Ehowdhiisy 1nfortied the The leader of Bangladesh Fln?nt umrw all Tax 'T] ?iﬁdcn::“ra]mut by ;EEH ntv;fr;;ncnt]iﬁ::“tﬂﬁ JPYen 03448 03434 (0.3425
This was stated on Tuesday and technical cooperation at . ry delegation, Ambassador : mutual funds collective | gree CDir 314816 313329 312508
: : : high-level committee that 237 " | included a three-year extension investment schemes will be re- April 13 ratified the accord,
Eﬂ?1war§l I{amg thnwdhur}fi sub-regional and global levels. ﬁggj ects in Bangladesh identi- Chnwg}luw* mu:ﬁdinth:hrm of the capital gains tax exemp- moved and a uniform tax will which Iragi Oil Minister Amer S Franc 295631 294423 29 3651
assador an ermanern | ness !
Ambassador and Permancai ~ 1cnc has ail along been B in 104 or rural credit and 5 e i other counries | Uon Which was due lo ipire s e nteoduced o7, Bl | Lo Ecryy wiister Pyous Ko T
the United Nations at the tenth t e e fnrclgnthe Hoioal: P lenzfent 4 die mainly to the and mentioned the success of hmsgiagrieny h i e unas I;IPU c P t:lt sec- Ao sieaed Mirel 2% I Name of |T.T.& O.D. B.C.
session of the high-level com- - i e oL S y Bangladesh made in promoting T S tors with regard to capital mar- S %]I.: ficial 1 —Currency
mittee on the review of techni- opment support for LDCS. shortage of fund. models of rural development tur:;lﬂ:rmm shares. ket operations. Bagh alﬂ A 3‘;13 ragi Nn€W  ys Dollar 438120 438650
cal cooperation among develop- The Ambassador said He strongly suggested for and micro-credit support of ind 8 daminiglt?‘a;#::l :gltlil::; A SRS MR- - S B gy - EBPm-d 718751  71.9569
ing countries (TCDC) at the UN,  Bangladesh believed the main  evolving a triangular funding Grameen Bank. would be implemented in the Will be on a par with the state- The Russian minister said - b 255434
according to an official message  responsibility for implementa- arrangement. He further He also urged the TCDC coming da gndmnmng run National Investment Trust during the signing ceremon g s Lig-fvos
received here yesterday. tion of TCDC lies with develop- stressed the need for a more : should be supported by the de- ame mm:’r; to the income tax and Investment Co tion of that t accnrgm go into ef- * i 9323 03332
He pleaded for the expanded  ing countries themselves and productive role of the interna- veloped countries to ensure its and other laws would come into Pakistan with to exemp- fect "immediately after the two EDUH. i
application of TCDC modality  that Bangladesh attached im-  tional trade centre, UNCTAD sustainability. force from July. | tion from tax on income de- countries’ governments and erlc Bank' 30063 20.100)
. He said tax exemption for rived from investment in any parliaments a It in cash :nl!;;; ic: =
" T RIL L TTYEY # foreign investment in govern- listed fixed income security. _ _:The pact's implementation currency for public:
F AO DG due m AMbENLD 1) B ment and corporate securities is "independent of the lifting of Selling Buying
2 would create a conducive envi- m (UN) sanctions” in effect st US Dir 43 8500 433500
C]ty S aturday ronment as foreigners invest- | l'lpw Iraq since its August 1 in-  GBp 70.8800 68.8800
_ ing in Pakistani rupee-denom- | vasion of Kuwait, he said. S Riyal 11.8000 11,4000
Director General of FDdeaﬂd | inatled instruments were ex-' dev M The Russian minister said : :
Agriculture Organisation (FAO) | posed to risk. the agreement "did not go _UAE Dh 11.8500 11.3500
Dr Jacques Diouf arrives here | The package allows invest- KARACHI, May 7: Pakistan's 2gainst the sanctions.” Ku Dinar 143.5000 138.0000

on Saturday on a three-day
visit to Bangladesh, reports
UNB.
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During his stay here, Diouf It permits foreign banks op- the currency, bank officials

will call on President Justice erating in Pakistan to invest in  said today, reports AFP. }
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sina, | out any restriction e ru was devalu :

said a PID handout on Tuesday. such securities {m not provide 40.33-53 F:peea to the dollar m;lgmm M- :: mm :Fﬂh‘.m "

He is also scheduled to meet for conversion option. from 40.24-44. they said. Unedins  200NST-130587  AGM fardope
with Foreign Minister Abdus The investment by compa- The second downward ad- . ' AT Howl Sonrpeon, gm
Samad Azad, Food and Agricul- nies of employee provident justment of the rupee against Pomache oo soer S
ture Minister Begum Matia funds in listed fixed income se- the dollar in two weeks was Monno Ceramec 240497070597  AGM 070497 Factory Compound Ohamvai, Dhaka, Sem
Chowdhury, Environment and | curities will be treated on a par "aimed at boosting country's AphaTobacco  230547-2005%97  AGM
Forest Minister Begum Sajeda - with investment in federal in- s ered exports,” the bank of- Aree Textile 030597070697  AGM 2RS (M
Chowdhury. | i g vestment bonds for the pu s ficials said. Bata Shoe 040597000687  AGM 030697  Factory Premises Dhameai, 10.30am

The FAO Director .qunﬂral | B o Y e T S e fer e R b e e Bt 3 & | of exemption from witghn ding The central State Bank of Relianca Ing AGM
will address a press briefing at |  David N Merrill (3rd from right), outgoing US Ambassador, speaking at the monthly | tax. Pakistan last devalued the ru-

e RIRlE e Meghnaat | 1 oating of the American Chamber of Commerce in Bangladesh at the Dhaka Sheraton | 208 new “1;‘1“5 wii 311“}” the: pee o Eﬂ]“ﬂa to make Fak-
G s O1 Hotel on Tuesday. Persons sitting from right are A Gafur, Executive Director—AmCham, ;ﬂ‘ﬁ;éﬁﬁcﬂnﬁéﬂgﬁ 23?;? ifltern%?iu:af DEE?&E:?‘ h:htul:m
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yen in Tokyo | finary people scavenging | continues to : TN L B
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ounced back against the ven k tra(k ﬁ) ﬁ)Od . ;
on shnﬂ—cuverin% in Tokyo };0— I'OCRS _ O r TOKYO, May 7: Japans e e Conten Cement Sing Bright  21/4 i
day after falling below 125 yen UNITED NATIONS., May 7. Provincial governments | economy is on a continued By Staff Correspondent Jf7 City of Lome G Hald RSA 5/5 9/5
for the first time in a month, | ?Inrth Korea's {ﬂﬂd ?Eurlage %5 have ordered citizgns 'f’tn mllict growth path without inflation, P J/9 Feng Qing GI/GL Bela BDShip 2/5 9/5
dealers said. reporis AFP. )ecoming so intense that people  scrap metal, to dig lor rocks centering on domestic demand, ime, S - J/11 Topaz : Cement Sin PSAL 4/5 17/5

"Domestic iEEtiluUnnal in- | are scavenging for scrap metal  which they are using to trade.” FinancegMinisler Hiroshi Mit- Caﬁ?gl-ﬂir&? parsel!n;:tnlélnp: ng}r_ Euriesﬂﬂ%ﬁl ) 1‘E§§$E"Ehf$ | Jns Banglar Moni Cont sm: BSC 3/5 7/5

vestors and securities houses | and rocks to sell for money to © Bertini said. Tun Myat's delega- | suzuka told a news conference tP h Iedr}"td t P working conditions CCT/1 Kota Selamat Cont Si Pil (BD 4/5 9/5

- food, the head of the World ships in harbour that [ation hias pledgec Lo camipa | ; - ’

emerged as active buyers of the | buy food. the nead o Fid dlori saw SHips o Aarbous today, reports Reuter. for the import of Bangladeshi CCT/2  Meng Kiat Cont Sing AML 45 85
dollar below the 125-yen mark, Food Progranmume said Tuesday. were loaded with scrap metal to Mitsuzuka said he had made garments not produced using M 'l ) e " 0

which together with option- | Teports AP. ‘ export for cash to buy food. this comment to a cabinet meet- | child labour. -~ -~ .. daniia s export RM/14  Meng Yang idle Sing . AML 29/ 10/5
linked dollar buying pushed the People in impoverished R 5 = 4 ing on Tuesday while reporting This was éxpressed tera reps * ocJ Fong Lee Idie  Cont BDShip 15 - 12/5
unit alt the way back up Lo the northern areas of the country 3 k_E Ealld Ehﬂ asséllm_ the | yhot had ha ed at the Group | resentative E:;? he LSDaY rises 19pc GSJ Arcadia - What (G) ENGL  RSA  28/4. 8/5
current level,” said one city | are also grinding rice stalks, it': ::ﬂwtiu = "]‘IEE ds €con- | of Seven (G7) meeting in Wash- | Richard F Bebon in a me%tiny ' TSP Raffiu 4 KDEE Mong KSU  29/4 -
bank dealer. | corn cobs and empty peapods to  Struction materials. | ington in late April. with Bangladesh e MANILA, May 7: Strong sales | RM/4  Delos | CDSO Mad  TSL 56  10/5

At 5 pm {0800 GMT), the US | Make into a nutritionless mix .~ érnrullecl pit‘rll- E:élhﬂcéil: g “Although there are tem]i:u— Manufacturers and Exporters ©f computer parts helped RM/6  Pactol River SKO/MS Sing BCSL 5/5 8/5
unit was quoted at 125.64-67 | simply to fill their stomachs, o bt in rary factors such as our surplus, | aggociation (BGMEA) president Philippine exports grow 19 per DD Banglar Jyoti Repair ; BSC R/A 9/5
yen, up from 125.12 yen earlier | WFP Executive Director Cather- northern areas actually were | i, the medium term our econ- | Mostafa Gol d h cent in March from a year ear-

. e .rtini told reporters. attending classes, she quoted : ostala am Quddus at his : : DDJ/1  Banary Star Idle Para  PSAL 8/6/951 0/10/95
in the day and 125.41 yen in | In€ Bertini told repo i Tan Myai o= The W omy is on a continued growth | ffice yesterday, a press release lier to 1.99 billion dollars. the 20
New York late on Tuesday. ; Sh.E said ftl.l[l Myat, the WF- 2 n hF}ﬂ as Si}qflg b e WEFP ath without inflation, steadily <aid L & ’ government said Tuesday, re- (Attach: 20/7/95)

Against the mark, the dollar | P's director for transport and ”{;‘" ]Eéﬂ"?Sht at is Eﬁ?;.us’ﬂ ' led by private demand and do- Beb 1 atd Ahat T ports AP. DDJ/2 Banglar Asha Idie Mong BSC 5/5 8/5
traded at 1.7227-30 compared | logistics, reported to her Tues- P70 5 h”.’l‘d‘ i 00d | estic demand,” L said. ik iy i For the first quarter of 1997, | RM/8  Mantis Repair Mumb  Cross 54  10/5
with 1.7234 earlier and 1.7241 { day morning that the situation 0 Ve ChlIAren TURE . Bertini + "Uhe  5aid e G7 nations | Baneiacesn comC BrO ) .  Philippine exports rose 17 per | CUFLJ  Biue North Cement Qing PSAL 3%  27/7
in New York on Tuesday. 1135 worsened in the T POVET- s . ‘ agreed to pay utmost attention ﬁﬂiﬂlal t g afpr fggﬁ enforc- cent I{'Jum the year-earllef level (Attach: 10/7/96)

The dollar digpeﬂ to 124.85 Lﬁ_};iﬂtﬁlﬂ%ﬂﬂhﬂm areas he is now K 22513'“315‘ il ﬂ“};}l}fﬂl ﬁﬂﬂh | to dealing with movements in | . nrgm];“lzizr llgw:cand h}ring itg to 5.5 billion dollars, the Na- Dafco(U) Sea World Urea Mong Saffron 25/4 9/5
yen in early trading, triggerin t - orean are in a similar situa- | financial markets and curren tional Statistics Office said.
short-covering amn%lg mgr‘grsea#si | "Wherever he and his deiega- tion, with paftients whn_ need | rates while keeping close co G;’r workers l.hipil' 52111&3- tﬂ:g would Mnrﬂa exports were 10 per cent e VE@ due_a_t Outer Ancho :
funds and interbank dealets. tion went, people were pleading treatment staying away because | erative ties. encourage loreign bUuyers. greater t%oan in the previous Name of Vessels Date of Last Port ~ Local Cargo Loading

for food,” Bertini said. "He saw the hospitals have no food, she | "We have dealt with the issue He suggested Bangladeshi month, - —
< many people foraging in fields. said. | in a stronger way then what was apg{:lrels be ed with stickers The US market remained the Banglar Gourab 7/5/97 Nago BSC a -
Chlna may allow ng to come up with extra The World Food Programme = agreed at the G7's meeting in indicating child-labour-free top destination of Philippine Magister (48) 21/4 9/5/97 Bela BDShip d -
stalks of rice or corn that they :is seeking to provide schools ! Barlin (in February)," he said. production and improved work-  exports, accounting for 34 per Padma 29/4 7/5/97 Si RSL Cont Sing
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BEIJING, May 7: China s u e ln Hong Knng_-basﬂd Orient Indian Goodwill 9/5/97 - 0il d .
plans to allow leading state- Z & Overseas Container Line (OOCL) Gul Lin Yang 8/5/97 - USTC C Clink -
owned enterprises to raise As P " F AO recently announced that it was Ultima 28/4 8/5/97 Col Baridhi Cont Col
funds through overseas bond is- la’ acz c- | offering customers a new ser- Steamers Future (Cont)27/49/5/97 Col BDShip Cont Col
sues in the coming years, the - vice linking New Zealand to Pagan 11/5/97  Yang MTA d E
official China Daily reported BANGKOK, May 7: Economic  if progress continued, the per- | Asia, Europe and North Amer- | 5 a/5 . Pr po
today, citing unnamed govern- growth in Asia and the Pacific centage of underfed people in ‘ ica, says a press release. aares ISEUL : ¢ ;
ment sources, reports AFP. has cut the percentage of the region could fall to one in Under a slot purchase Saadi (E/L) 30/4 IL/5/97  Mong SsL WL s

Only 13 Chinese financial | chronically undernourished ten by the year 2010. \ agreement with Pacific Interna- Torin 10/5/97  Sing ARL Scraping »
institutions are authorised to | People in half in the last 25 Delegates from 20 countries ;| tional Lines (PIL), OOCL is Fong Shing 10/4 12/5/97 Sing BDShip Cont Sing
issue overseas debt paper under | Y€ars. the UN Food and A,%ﬁcul— in the region have convened in | broadening its global network Lian Sha 16/3 14/5/97 Sing BDShip cont Cal
current rules. ture Organization (FAO) said Bangkok to re-examine the ac- | to cover four New Zealand ports Fong Yun 1/5 12/5/97 Sing BDShip Cont Sing

But the officials said the T_Ddrﬂy. reports AFP. tion plan drafted by the world | offering regular links to Asia, | Banglar Robi 3/5 11/5/97 Sing BSC Cont Sing '
state plans to conduct an an- ‘The Asia and Pacific region food summit in Rome last | Europe and North America for . V. 3/5 10/5/97 Sin RSL  Cont Sing
nual review of qualifications | 85 2 whole has reduced the November and to tackle follow- | shippers to and from New Ew i 4/8 12/5 [:;:E Baridhi  Con Col
for bond issuers, gradually in- chronically undernourished up measures proposed by gov- | Zealand. Offering some of the | : / el - .
troducing state firms into the | rom nearly 40 per cent of to  ernments. | fastest transit times to Europe i : M Regina 3/5 13/5/97  Sing Pl (BD)  Cont  Sing
club. less than 20 per cent in the two If political will is main- | and Asia, the company expects OC Teal 5/5 14/5/97 Sing QC3.  Cont Sing

Firms to be chosen must | decades ending in 1890, FAO  tained, larger inroads could be | the service to prove particularly Ravidas (48)23/4 15/5/97 Mad SSL (¢ | .
have strong profit e repay- | Assistant Dir_ectnr-{}_eneral made against hunger, Soetatwo attractive to shippers of reefer Able Lieu t 24 5/5/97Y v :
ment records as well as solid | So¢tatwo Hadiwigeno said. said, citing flows of private | products — New Zealand's ma- ' Tanker Due
asset profiles, they said, adding But with the number of un-  capital into agriculture and lib- jor exports — as well as its o . - zea. I T o g
that tﬁﬁ candidates will Be in derfed people in the region still  eralization of economics in | global clients. gl | _Aspilos
designated pillar industries. at 400 million, critical efforts China, Vietnam, Laos, Mongo- Wilson Hung, Director — _ Ma -

| were needed to overcome land lia and Cambodia. Australia Trade of OOCL says : Name of Vessels Cargo Last Port Local - Date of
| degradation, water scarcity, in- “Tationing of food — the ul- | "We are delighted to add New ___Call _ Agent _  Arrival
Egypt ﬂdOptS dl'ﬂft efficient markets and natural timate indicator of scarcity — Zealand to our global network. San Amalan, General Manager of Dhaka Sheraton, gu{ﬂi‘mlimu i
i fanil et E:E?Stersf the FAO said in a has been abulisl;ed indall but ﬁf part DEtl-]j our %ununitment hu awarded certificate of achievement and cash award to RS . Dby v
statement. one cenirally planned econ- e Australia and New Zealan be 1 : ;
&‘:W acl .ltﬂtlng Spetatwn told the r:rrenin omy" in the region, the FAO of- markets, this most recent ser- D:t r;:ﬂlftﬂpl: }EEE hM unwaﬁa tﬁkh?r of H:Eisekeeplqg Orizont ' i Sing Dy wa
mvestment sessionl of the Regional Foo ficial said, referring to famine | vice addition is an important par JLAlOE ek CRCCHENL PERIOEIDANIR, fuey oot Jasmine Wheat (G) Sing SSST 4/5
Security Commission for Asia  in North Korea without naming | element .in our long-term the picture are Executive Assistant Manager K S Alam Banglar Koron Wheat (G) . BSC R/A
QMR& Maziy 7 : The E tian | and the Pacific here today that the country. growth strategy.” and Executive Housekeeper A Moazzem ; Mihalis-F Wheat (G) Sing SSST 5/5
arliament adopted draft legis- | ; Brunei Engle : 5 B Bay R/A
ation on Tuesday facilitating | @& ; V. Is at Outer Anch
investment i Egypt s part of + | SUSSEREERSSRERE R S A T Cuba opens duty-free port S 1
natiunwﬁ? privatisation drive. | B @ e R a il Sl o8 L L LB 1T e e B pe Ready on
reports AFP. ' | BRI o w WEERRa B e T T s b i § e S S s . C T o ot "Sit

P dratt law, which must be | G0 i e e e g for foreign investment | St ™ o
ratified by President Hosni | i s (i B0 Lo il i Vessels not Read
Mubarak, calls for the dissolu- | : o - - - - — gee oAy —

: MEXICO CITY, May 7: Cuba's Canadian, Spanish, Itglian, SRR Cement Sin Cosmos 5/5
tion of a body in charge of in- | mmunist government has d Dutch i al e Bahf
vestments as well as guarantees =5 HE; Ii?llle g“ I:E Heat dute: s d . mtn;cl:lraintes ) Castor __HSD ESL o
and tax exemptions to attract | fqu; port in I;act;}rﬂinuing Egﬁﬁit E;gng t? ;L;?}?-t thg?r ?m,duﬂtgﬁ Hag Woon No 2 Lemenl __Sing _ RML ____ 60
fmﬁ%g&iﬁg‘;ﬁ%&ﬂdéraﬂﬂ . to attract foreign investment, Canada, Latin America and Eu- - Vessels Awai E;m lo Eflm.tmﬂiun 2
red tape which was slowin 7 TRROIEE Bby YRS Banglarﬂﬁ nempes ;ﬂmm WM
down imports and exports and | e e e i | " Vessels_not En
allows foreigners to buy and | @ 0 ?Il;;h ra h;mderrf_t az cu : e eatures a :Eargu te . Ser- = essels no
sell land for the purpose of con- | (i ribbon Monday inaugurating vice and industrial areas, and Hydroussa Ballast Mong OTL 21/12

i the El Wajay duty-free zone warehousing for merchandise

REEUCLION, : : near the Havana international in transit Filefs Seraping oo M. s
i tIrl 'P“.[arclt}.w ncu!tdure i airport, about 10 miles (17 The firm Almacenes Univer- Shakalin-5 Scaping Sing JF 25/4
S o | said the bill kilometres) from the capital, sales, SA, will administer the Oriental Way Scarping Mong OTHL 4/5
‘bans” all threats to private en- : ; : .
terDriEe: N6 Leliires no ni: the official Cuban news agency. complex, offering industrial Angeliki-R Ce
Hanallbation: wid 1o Seqibes Prena Latinia, said in a dis- lots for sale or rent, warehouses ‘Movement of Vessels for 8/6/97
featlon.” ot G R patch monitored in Mexico . and offices, for rent, and legal, _Outgoing _._E:h _Shifting

The government of Prime City. _ economic, technical and cus- J = o

. The zone offers "customs, toms consultin 1.5 Kallol Kota Berja P Dotns
Minister Kamal Al-Ganzuri has banki labour. immi & 6. Sea Concert Dafu DOZ Jotd
made boosting investment a | # - - oo s t_an ngd taxi;,]? lur. I?m grta‘ fi Cﬁ’I‘ p Kiat Ulti
priority since coming to power | &v = 7 7 tion and public fncen ives to It is the first of four zones be- /2 Meng ma
I Jantary. 1996 and has v | mvestrlpcnt and foreign com- ing put into gperation. The oth- GSJ Arcadia GM Lin Yong
to remove all obstacles to that | &8 . o0 merce,” Ferradaz said. ers are in Berrora, just east of RM/5 P River Jesmin
goal. e o The firsi':ztt;ctnry is ftﬁd Havana; in the port of Mariel, DDJ/2 B Asha Hae Who No

The International Monetary + ' _ : p— . . to be compl by the end of the 26 miles (43 kilometres) to the Taechon
Fund expects foreign invest- Amir Hossain Khan, president of the Bangladesh Shopowners Association, inaugurating month. It is a Jamaican pro-  west; and in the city of Cienfue- _ >
ment in Egypt to triple this | the first service centre of the Leader Electronics and Electrical Industries (Pvt) Ltd at d“‘:ﬁ? of ;;‘t?]taght?“& d“ﬁﬁ- gﬂﬂl- on glﬂ Sﬂﬁlth‘“ﬁﬂ coast 160 The above are the shipping position and performance of vessels of
year. Dhaka Stad; vt oot vorbard Abdiliah AL ; M working sh capital, miles (350 kilometres) [rom Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

aka Stadium (firs )y ay. ul Karim, MD of the company, was present. | prensa Latina reported. Havana. | Dhaka

ment by non-bank financial
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rities.

central bank devalued its rupee
against the dollar to boost ex-
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