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sign accord

Cooperation {SAARC) members
was floated by Sri Lanka in
1991 in Colombo but there was

and Nepal — qualify as Least
Developed States (LDS) giving
them a disadvantage in agree-

barriers were progressively
dismantled in the region.

"Sri Lanka has friendly bi-
lateral relations with all coun-

Kibria opens 9th branch of Southeast Bank

L]
OOCL and Daewoo signed an little progress. ing to blanket concessions to Ec gltowth h
agreement for delivery by end "Declarations are divine but allgSMRC members, analysts  tries in the and can be an Onomlc may reac
1998 of a 2.800 TEU ice-class the devil is in the detail,” an  pointed out. important focal point for re-

container ship to be deployed in
OOCL's service between North-
ern Europe and Canada, says a
press release.

The vessel will be powered by

Asian diploniat here said un-
derscoring the tough bargaining
and reluctance by several coun-
tries to grant tariff and non-
tariff conicessions to each other.

Pakistan had been fearful of
its arch rival India dumping
cheaply manufactured goods to
cripple the local manufacturers
while Sri Lanka has been con-

gional development”, Ku-
maratunga said. She hoped to
make Colombo the "Singapore”
of South Asia.

International investors be-

steady 7pc by next 2 yrs

Finance Minister Shah A M
S Kibria has sald Bangladesh's
economic growth is expected to

galees were not evaluated prop-
erly and that's why the country
fairecl to get cooperation from

an B & Wengine for a service | The | SAARC  seven = Stanily complaining the Duge  Kars iy aher iy staried s | nont oo yekts reports UNB. * "He hoped that the non-res
classed +100A1 Iceclass 1A with | Maldives, Nepal, Pakistan and rasv.;:_liml A} Bles t r; ?ﬁdia economi¢ liberalisation pro- "Now there is a growth mood dent Bangalees would come
Llovds Register. Sri Lanka — members have ex- .. abﬂutagltfxnpﬁ{itfn c:i ollars  CCSS In recent years, she said, in Bangladesh ... the growth forward to invest massively in

The order follows an agree-
ment by OOCL's partner Can-
Mar, who recently ordered two
sisterships from the same yard.
All three vessels will be de-

changed lists of commodities
for which they agree to give
referential treatment but there
as been no finality.
- The South Asian Preferen-

last year compared to imports
from India worth nearly 500
million dollars, officials said
adding that promised conces-

sions by India were yet to mate-

The emerging world trade
environment towards free trade
and onal trading blocks has
given C new meaning to
get on with the business of pro-

will accelerate further,” he said
while opening the 9th branch of
Southeast Bank at Gulshan in
the city yesterday.

Southeast Bank Chairman

their motherland and involve
themselves in nation-building
activities.

In this context, he cited the
example of China where 53 per
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'Commodity market review: Prices of tea, coffee up; gold, sugar down

LONDON, May 4: Strike ac-
tion at Goodyear Tyre factories
in the United States unleashed
the latest blow to rubber prices,
which were pummeiled to the
lowest level for three years on
the London market, reports
AFP.

For some weeks now, prices
have come under pressure from
abundant latex harvests in
southeast Asia and limited de-
mand from Europe.

" Ome London trader predicted
that industrial unrest at the US
lant — which is the third
iggest producer of tyres in the
world — would cut its rubber
imports by 15 to 20 per cent.

Rubber prices have fallien by
one third in less than a year.

Strikes action has also set
the copper market ablaze. Giant
copper complexes in Chile have
su to industrial unrest,

unleashing fears that exports .

might fall.

GOLD: Scratched. The pre-
cious metal lost even more of its
lustre, losing two dollars to 340
dollars per ounce. aifected by
the strength of the dollar,
which rose on the prospect of a
hike in US interest rates.

Gold also suffered [rom the
buoyancy of stock markets,
which makes precicus metals
seern Jess attractive to investors
compared to shares.

SILVER: Recovery. After an
early dip, silver prices climbed
up again, on the back of specu-
lative buying on the New York
futures market.

The metai's price ended the
week unchanged at 4.75 dollars
per ounce,

FPLATINUM AND PALLA-
DIUM: Static. The price of pal-
ladium, used to make catalytic
converters and in electronic
circuit boards, held firm at 156
dollars per ounce.

__The price of platinum, used

in jewellery and to make cat-
alytic converters, fell by three
dollars to 373 dollars per ounce.

COPPER: Nervous. Traders
feared that actual and threat-
ened strike action — notably in
Chile — would reduce metal ex-
ports at a time when market
stocks have reached rock bot-
tom.

Nonetheless, three-month
copper prices held firm at about
Zigﬁﬂ ollars per tonne on the
London Metal Exchange (LME)
which was just 10 dollars lower
than last week.

Prices came under pressure
after a rise in LME reserves,
which followed a period of sus-
tained stock draws.

GNI said that the current
high prices had encouraged
producers to offload hefty sup-
plies on to the market.
~ LEAD: Heavy. Lead prices
fell by
dollars per tonne, despite a

dng. .

about 10 dollars to 624

hefty fall in LME reserves.
ZINC: Dull. Zinc prices fell

by about 10 dollars to 1,260 dol-

lars per tonne amid quiet trad-

- ALUMINIUM: Lift. Alu-
minium prices rose by 20 dol-
lars to 1,620 dollars per tonne
as some dealers predicted that
there would be a "tightening” of
supply in the months ahead.
This was despite a slowdown
in the rate of decrease in LME
stocks, which fell by 10,000
tonnes compared with a fall of
20,000 tonnes last week.

NICKEL: Tumble. Nickel
prices fell by about 90 dollars to
7.350 dollars per tonne.

TIN: Frozen. Tin prices held
at 5,720 dollars per tonne.

OIL: Steady. The oil market
remained steady this week,
with prices fluctuating between
18.10 and 18.60 dollars per bar-
rel, some traders, however,

warmn that prices could weaken
in the future because of boom-
ing world output.

RUBBER: Puncture. A strike
at Goodyear's plants in the
United States has put further.

ressure on an already vulnera-
Ble weak market. The stoppage,
which started on April 20 at
nine production sites, has re-
duce the company's rubber im-
ports by 15 to 20 per cent, one
London trader calculated.

COCOA: Crunch. The price of
this tropical bean was crunched
this week, falling 60 pounds to
990 pounds per tonne, after a
flood of speculative sales.

The release of several fore-
casts pointing to unexpectedly
plentiful crops in Ivory Coast —
the world's number one cocoa
producer — has turned the
screws on the market.

COFFEE: Strong. The price
of robusta, a bean harvested

mainly in Africa and Asia, and
used for instant coffee, ad-
vanced modestly by 30 dollars
to 1,670 dollars per tonne,
while in New York, the price of
Arabica {high-grade coffee,
mainly from Brazil) shot up be-
cause of low US stocks.

The price of Arabica in New
York climbed to a two and a
half year high, with supplies of
the south erican coffee in
short supply.

TEA: Boiling. Demand is

articularly healthy on the
ndon tea auctions for east
African leaves, which have
been in short supply because of
se drought which ravaged
tea bushes on the highlands in

e price of medium-grade
tea rose by four pence to 141

pence
uugnk% Melting. Sugar
prices fell around three do

to 301 dollars per tonne,

‘mainly because of Brazilian

sales in New York.

Prices could ease in coming

weeks, but they are unlikely to
fluctuate wildly. despite the
prospect of a drop in Russian
purchases after Moscow's impo-
sition of an import tax from
May 15, according to trading
house E. D. and F. Man.
VEGETABLE OILS: Bubbling.
Hefty soya purchases by Asian
countries (China is believed to
be a potential buyer) and
threadbare US stock levels
combined to drive up the price
of this vegetable oil.
rices climnbed 43 cents
to 8.90 dollars per bushel (27.2
— for delivery in May) on the
Chicago Board of Trade.
GRAINS: Caution. The mar-
ket is casting a wary eye over
the skies above Eme and
North America, the d's two
main Hrrn-ductr regions, at a
crucial time for harvesting of

winter wheat and the sowing of
spring wheat and maize.

The sowing of Eﬁl;;g wheat
is terribly delayed, ing has
forced farmers in North Dakota
and Minnesota from their land,
only five per cent of fields have
been sown, compared to 23 per
cent at the same time last year, -

The price of wheat iIn
Chicago held relatively stead
at 4.14 dollars per bushel (27.
kg) for delivery in May, four
cents lower than a week earlier.

COTTON: Firm. Prices on the
cash market held steady at
around 79 cents per , on
the back of cnntﬂ-fued healthy
demand.

WOOL: Warm. On the Aus-
tralian wool auctions, the east-
19 cents to



