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Nor’westers strike
Natore, Kushtia:
3 killed, 115 hurt

By Staff Correspondent

Three persons were killed
and 115 others injured when
nor'westers hit Natore and
Kushtia districts yesterday.

Our Natore Correspondent
says: A Nor'wester lashed dif-
ferent parts of Natore killing
two persons and injurin
nearly 50 others including 1
school students.

The storm that began at 11
am lasted half an hour.

One of the deceased was iden-
tified as Hamidul Islam, 25, a
day labourer. He was struck by
lightning. The other dead was

tified as Abdul Zabbar, 50,
an ex-commissioner of Natore
Pourashava. Of the injured, 15
school students were admitted
to Natore Sadar Hospital.

Telecommunication between
Bagatipara thana and Sadar

See Page 12 Col 8
American Peace
Corps to open
office in
Bangladesh

American Peace Corps will
open its offices in Bangladesh
to provide vuluntali?' elp to

e

1mﬂrmr: quality of reports

The decision was taken at a

meeting between Foreign Secre-
tary F‘aroot} Sobhan and visit-
ing Chief of Staff of the Ameri-
can Peace Corps Thomas Tighe
in Dhaka on Sunday.

The meeting discussed mo-
dus operandi of the Corps in

oviding support to various
B:ctnru. %ndudiplgg English tea-
ching, health and sanitation,
family planning and " envi-
ronmental education.

It also reviewed an agree-
ment signed between Bangla-
desh and the Peace Corps in
1978, said a senior official of

the Ministry of Foreign Affairs
ay.

Tighe, accompanied by his
country director in Sri Lanka,
Miss Cory, arrived Sunday on a
two-day visit.

Proposal to provide
part of dist council’s

income to UPs okayed
The.. cabinet. yesterday vlg—
r provid-

{m:wui the proposal fo
ng a ion of the district
counc

s revenue income from
transfer fees of immovable
to union parishads for
development and maintenance
of rural roads and bazars, re-
ports BSS.

The approval was given at a
mceting of the cabinet held at
the PM's office with Prime Min-
ister Sheikh Hasina in the
chair. -

Police deployed at

Dhaka DC’s office

By Staff Correspondent

Police were depl around
the Dhaka Collectorate, the of-
fice of the Deputy Commis-
sioner, to prevent agitation by

the supporters of 14 employees
who were suspended on Thurs-

The Deputy Commissioner
(DC) of Dhaﬂa su 14

of the Dh Collec-
torate following a series of in-
cidents in the office involving
rival groups of employees.

The suspended employees
held a protest meeting alleging
that the DC had taken action

st them with particular
bias against their rivals.

D-8 Working Group
meets in Gazipur
next month

A % of the Wnrk:itnﬂg{

Group on
the

newly launched t-mem-

ber group D-8 will be held at
Rajendrapur

DUCSU committee

DHAKA TUESDAY, APRIL 29, 1997

dissolved

The Dhaka University Syn-
dicate has unanimously decided
to dissolve the existing commit-
tee of the Dhaka University
Central Students' Union
(DUCSU) and those of all hall
unions of the university.

The decision was taken yes-
terday on the basis of recom-
mendations by a probe commit-
tee formed recently to investi-
gate the killing of a DU student
on the campus.

The last DUCSU election was
held in June, 1990. The tenure
of office bearers of the DUCSU
and the hall unions expired on
June 6, 1991. But the commit-
tees continued as no election
was held since then.

By DU Correspondent

Despite repeated attempts by
the university authorities, elec-
tions of the DUCSU and hall
unions could not be held in the
face of protests by some student
organisations.

Jatiyatabadi Chhatra Dal
(JCD) and Islami Chhatra
Shibir had boycotted the elec-
tion when the DU authorities
first fixed the election date on
July 18, 1991,

They had demanded post-
ponement of the polls for a dis-
cussion between the authorities
and the student bodies to re-
solve the issues of 'special ad-
mission’ of passed-out student
leaders and ensure a congenial

atmosphere for elections.

During the BNP rule, Awami
League-backed Bangladesh
Chhatra League protested
holding of DUCSU polls saying
the atmosphere was not conge-
nial for elections. The Chhatra
League had also demanded dis-
solution of the DUCSU.

JCD is now protesting
DUCSU polls on the same
grounds while the BCL is de-
manding holding of polls to
DUCSU and hall unions.

Vice-Chancellor of the uni-
versity Prof A K Azad Chowd-
hury said that date for fresh
DUCSU polls will be fixed soon
at a meeting of the Syndicate.

Taj killing

DU to serve
notices on 12
JCD activists

By DU Correspondent

The Dhaka University Syn-
dicate yesterday decided to
serve show cause notices on 12
activists of the Jatiyatabadi
Chhatra Dal (JCD) for their al-
leged involvement in the
killing of a DU student and for
the incident of firing on a pro-
cession on the campus.

The Syndicate took the deci-
sion on the basis of recommen-
dations of the probe committee
formned to investigate the inci-
dent of lﬂ']lin%

Action will be taken against

~ the suspected criminals as per

the proclorial rules of the uni-

versity in case the accused

failed to satisfy the disciplinary
See Page 12 Col 3
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12 pc of Tk 13000 cr outstanding
 loan recovered in 3 months

Bangladesh Bank Governor
Lutfor Rahman Sarkar yester-
day said the GDP growth rate
may exceed the target of 5.5 per
cent at the end of the current
fiscal as the overall economy of
the cnunt? has picked up sig-
nificantly during the past eight
months.

Talking to BSS, the governor
said the economy was in "good
health” with a static inflation
rate of 3.2 per cent.

Remittances from wage
earners abroad have increased
by 28.32 per cent d the pe-
riod — the highest growth com-
pared to any previous year, he
said, adding the export earnings
have increased by 8.8 per cent
till February. |

Sarkar said the commercial
banks has Tk 1,356.61 crore is
excess liquidity which is 22.65
per cent of their total deposit.

Dismissing the news pub-
lished in a section of newspa-
pers on ligquidity crisis in
money market, the Bangladesh
Bank Governor said. "The
commercial banks have 2.65
percentage point hi%her reserve
than the statutory liquidity re-
serve (SLR)."

He said there was no ques-
tion of shutting down any bank
as the financial health of the
banking sector was much better
now than a couple of years be-
fore.

"l would have termed the
banking sector ‘'stronger.’ if
there was no problem of huge
amount of outstanding loan."
he said.

The central bank governor
said the outstanding credit
problems have been created
over the years as in the past, the
banks loans were given under

insufficient loan recovery laws,
political pressure, less trans-
parency and accountability.

He expressed the hope that
the loan recovery rate would in-
crease to a satisfactory level af-
ter the implementation of the
Bankruptey Law which was
passed by Parliament this year.

Sarkar said, "The
Bankruptcy Law is expected to
become effective within two to
three days by executive order."

During the last three
months, the banks have recov-
ered Tk 1,592 .74 crore, which is
12 per cent of the total out-
standing loan of Tk 13,000 cr,
he said, adding "I think it is a
good beginning as we could re-
cover the amount only through

ersuation without taking any
egal action." !

The central bank governor

Ses Page 12 Col 3
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Kerb ket a sratlng in
DSE building in the city yesterday.
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'DSE index falls to 899 pts

Protesters stage sit-in

By Staff Correspondent

The Dhaka Stock Exchange
(DSE) All Share Price Index
slumped further yesterday,
amid a sit-in by kerb market
traders -outside the exchange

since morning.

The DSE index dipped 60.32
points (6.26 per cent) to 899.38
points from 959.00 points the
previous afternoon.

Out of 113 traded issues only
7 gained, while 106 suffered
losses and one remained un-
changed.

More than 2.24 lakh shares
and debentures valued at Tk
3.36 crore changed hands dur-
ing the day’'s lraﬁjng.

In another bearish day, two
of the major blue chip shares —
Triptl Industries and Olympic
Industries — fell below their
right share offer prices, drop-
ping by 9.60 per cent and 9.41
per cent respectively.

A group of agitating kerb-
market traders locked-up the
DSE's two gates early yesterday
morning. But police later inter-
vened, opening the stock ex-
change building and allowing
DSE workers and officials in-
side.

The kerb market operators
staged a series of demonstra-

See Page 12 Col 3

It is insulting

By Mahfuz Anam

On the 3rd of this month
Philip Tose, Chairman of Pere-
E‘Il;c Investments Holdings

ted, based in Hong Kong,
wrote a letter to our Prime
Minister to, as he said, "protest
in the most vigorous terms" the
arrest warrants issued against
Ms. Runa Alam and Mr. Sabeth
Siddiqui, both employees of
Peregrine, Bangladesh. Ms.
Alam, a US citizen of
Bangladeshi origin, is the Man-

Direc

m; tor of the company,
been sent here from the
US to set up its ations.

It is quite natural, in fact
laudable, that the head of an or-

ganisation should try to do ev-
erything in his power to protect
his colleague in a distant coun-
tty. It is not unusual for letters
to be written to heads of gov-
ernments by foreign companies
as and when they feel that a
case for dra such attention
exists. However these letters
must, and do, conform to some
norms of protocol and courtesy.
They make their case wit

facts, logic and arguments and
seldom with direct and indirect
threats and innuendoes. Before
commen further on the let-
ter we would like to reproduce

See Page 12 Col 1

Bangabandhu
murder: Writ

transferred

By Staff Correspondent

The Chief Justice of the
Supreme Court yesterday trans-
ferred the writ petition chal-
lenging the sitting of the court
trying the Bangabandhu mur-
der case in the annexe of the
Dhaka Central Jail to the Writ
Bench comprising Justice M M
Hu% and Justice Hassan Amin.

arlier, the Write Bench
comprising Justice Mainur
Reza Chowdhury and Justice M
A Aziz had felt embarrassed to
hear the petition and sent it to

. the Chief Justice.

Another petition under Arti-
cle 110 of the Constitution was
See Page 12 Col 6 :

Shibir extends
strike at RU

From RU Correspondent

RAJSHAHI, Apr 28: The Is-
lami Chhatra Shibir (ICS], the
student wing of Jamaat-e-Is-
lami, has extended its strike on
the Rajshahi University cam-
pus by two more days from to-
morrow. The ICS began a 3-day
strike programme on Saturday

protesting the new admission

system in the university.
Meanwhile. the situation in
Rajshahi University still re-
mains tense despite the de-
ployment of a heavy contingent
of police and paramilitary
forces for the 3rd day today.
Most of the offices were closed.
However, the ongoing exam-
inations were held as the ICS
exempted the examination
from the strike programme.
The distribution of application

See Page 12 Col 7
Arms found at
construction
site 1n cCity:

3 arrested
By Staff Correspondent

A cache of arms and ammu-
nition was recovered from the
construction site of Moni
Singh-Farhad Memorial Trust
at Purana Paltan in the city
where the head office of the
Communist Party of
Bangladesh (CPB) was situated
earlier, police said yesterday.

Construction workers found
the cache during earth filling
work Sunday night. The arms
and ammunition included one
LMG, four rifles, three guns,
1.114 bullets and some parts of
fire arms. But 'mysteriously,’
the people involved in the work

See Page 12 Col 1
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Police recovering

firearms and 1 wea

n.l fmm a hos-

tel of the Salimullah Orphanage in the city yesterday.

— Star photo

Arms recovered
from Salimullah
orphanage hostel:

13 arrested

By Staff Correspondent

Police arrested 13 youn
men and recovered arms an
bombs from a hostel of the Sir
Salimullah Orphanage at Az-
impur under Lalb thana in
the city yesterday atternoon.

The arrested youths include
some students oly;.)hc orphanage
and outsiders, said police
adding most of the outsiders
were the former students of the
orphanage. Three of the ar-
rested youths, aged between 15
and 22, are wanted in connec-
tion with a case filled with Lal-

thana a few days ago.

ding the orphanage at
about 2:30 pm, ce first ar-
rested Robiul Alam, Maksud
and Mahbub and recovered one
revolver, one home-made gun
and eight hand bombs. After in-
terrogating them, police held
the 10 others identified as
Shafiqul Islam, Nazrul Islam,
Zakir Hossain, Abul Kalam,
Hasan, Nobi Ahmed, Halim,
Shamim, Mamun Khan and ls-
Iuam Hossain, according to po-

ce.

Following the arrests, 36
bombs, one ., one machete
and a large quantity of raw ma-
terials used in manufacturing
bombs were also recovered from
the hostel.

A team of Lalbagh police
raided the orph in a bid to
arrest the accused who had al-

See Page 12 Col 8

House ransacked

at Laxmibazar:

8 arrested

By Staff Correspondent

Police arrested eight persons
for allegedly attacking a dis-
puted house at Laxmibazar un-
der Sutrapur thana in the city
yesterday morning.

The arrested were identified
as Nur Habib Hawlader,
Mofizuddin Hawlader, Abdus
Samad. Rehan Chowdhury.
Amir Hossain, Wahidul Alam.,
Jahangir Alam and Tahmina
Akhter, said Sutrapur police.

Witnesses said about 30 peo-
ple attacked the house of Ran-
an Kumar Roy, a former

anker, at about 10:30 am. They
forcibly entered the old house
and held Ranjan's wife and
children hostage. Ranjan was
out of the house at the time.

The attackers, reportedly
led by Nur Habib Hawlader,
damaged the furniture, ran-
sacked the rooms and threw
household goods on the road,
said a witness and police.

A case between Ranjan Ku-
mar Roy and Nur Habib

Hawlader on the ownership of

the house was awalting dis

at the Dhaka District Court for
about 12 years, said a member
of Ranjan's fanulf.

The local people alleged that
Nur, along with some muscle-
men, came to take possession
of the house.

Sutrapur police immediately
rushed to the spot and arrested
the eight. They were charged
with rioting, theft and trespass-
ing, police added.

Wage earners in
KSA can now
send money
thru' banks

By Staff Correspondent

The Hongkong Bank, Saudi
British Bank and Arab
Bangladesh Bank Limited have
signed a 'Dial-A-Remittance’
agreement under which
Bangladeshis working in Saudi
Arabia can easily remit their
money to their relatives in the
country.

A Rahim Chowdhury, Presi-
dent and Managing Director,
MA Awal, Deputy Managing Di-

rector of Arab Bangladesh

Bank, and David P}umphrcys

and Wilfred A Paes of Hon
Bank

| Bank:and Saudi British

si{gm:d the agreement on behalf
of their respective banks in the
city yesterday.

David Humphreys, Chief Ex-
ecutive Officer, Hongkong
Bank, said in a press conlerence

esterday: "A wage earner in
gaudl Arabia should simpl
call either Saudi British Ban
or Hongkong Bank and ask
them to transfer the amount he
wants to remit.” He said, rela-
tives of the remitter will receive
the money within 72 hours.

He said the cost of transfer
will be fixed at 70 Saudi Ryal
(Tk 700 approximately) for any
amount to be remitted.
See Page 12 Col 4
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unidentified miscreants ransacked a house at

Laxmibazar under Sutrapur thana in the city yesterday.
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SEC will be reformed,
have more manpower

By Shehab Ahmed

The Securities and Exchange
Commission [SEC]) is going to be
regrganised, with more man-

ower to widen the scope for

tter monitoring of the capital

market, highly-placed official
sources said.

The market regulator, set up
in 1993, has been "stumbling,
handicapped by a skeleton 10
full-timers, with little speciali-
sation” to watch out the capital
market, which underwent a
massive upheaval last year, the
sources said.

The authorities have finally
agreed to a restructuring plan,

providing it with 59 more peo-
ple, reinforcing its personnel,
of which one is a part-timer.
Under the restructuring plan,
the SEC will have five full-time
members instead of current
three.

To protect the investors, the
existing structure does not have
adequate market supervision,
strong legal wings, and elec-
tronic surveillance system, SEC
Chairman Dr Haroonur Rashid
says.

As a result the SEC does not
have tools for adequate moni-
toring and supervision to work
as a regulatory body.

He said that the proposed re-
organisation will basically try

to address this problem, lay

down a strong organisational

structure and improve the legal

framework so that reasonable

care can be taken should there

be potential for volatility in the
" See Page 12 Col 4

ALCWC meets May 1
Planned changes
In constitution
to be discussed
By Reaz Ahmed

Council affairs and other or-
ganisational matters, specially
the planned amendments to
party constitution, would come
up prominently at the Awami
League Central Working Com-
mittee (ALCWC] meeting on May
1, party sources said.

The forthcoming meeting
would be the last one of the pre-
sent 65-member ALCWC before
the party goes into its belated
national council billed for May
6-7.

With the holding of the na-
tional council, tenure of the
present committee would expire
and a new comnmittee would be
elected for a three-year tenure,
the sources pointed out.

AL chief and Prime Minister
Sheikh Hasina will chair the
ALCWC meeting, scheduled to be
held at 8 pm on May 1 at the
Ganabhaban,

‘This meeting would be ad-
journed and resumed time and
again till May 5. a party insider
said.

When contacted, some senior
party leaders told this corre-

_spondent that the upcoming

meeting would take up the issue
of amendment to party consti-
tution, expansion of the size of
ALCWC as well as the sizes of
the party's district and thana
units to accommodate more

See Page 12 Col 4
Rina’s account
No evidence of
irregularities: BB
By Staff Correspondent

Bangladesh Bank investiga-
tors found no irregularities in
transactions of Rina Sultana's
account following a recent di-
rective by authorities on the
basis of newspaper allegations.

Bangladesh Bank Governor
Lutfar Rahman Sarker told re-

rters Sunday that there had
Egen no evidence of irregulari-
ties in transactions of her ac-
count. He sald newspaper re-
ports had alleged there had been

See Page 12 Col 6

10 killed, 43 injured
in road accidents

By Staff Correspondent

Ten people including two
women, were killed and 43 oth-
ers injured in road accidents in
Chittagong. Comilla, Gazipur
and Natore districts yesterday.

Our Chittagong Staff Corre-
spondent reports: At least three

ns died in a road accident
at Sitakundu, yesterday morn-
ing, police said.

e victims were identified
as Sirajuddin, Nur Mohammad
and Alamgir.

The accident occurred when
two trucks trying to overtake
each other hit an autorickshaw
from behind killing three of its
passengers on the spot, police
added

The trucks were seized by

ice.

Our Natore Correspondent
adds: Three people were killed
and 7 others injured when a bus

bound for Natore rammed a
Jsickshawvan at the Banpara
bus stand yesterday afternoon.

Shahidul Islam, 15, the van
driver and an unidentified
man, 20, died on the spot while
Islam Hossain. 40, succumbed
to his injures at the Natore
Sadar Hospital.

Of the injured, Achhia
Khatun, 16, Quamrul Hag, 10,
Nurul Islam, 20, were admitted
to a clinic at Banpara.

m:cnrdin%d to BSS, two
women were killed and 20 oth-
ers injured in a road accident at
Mostapur on the Dhaka-Chit-
tagong highway, yesterday
morning.

Police said the accident oc-
curred at about 10:30 am when a
Dhaka bound bus from

Laxnﬂpguﬂjded head on with
 Page 12 Col 8
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