Autarky in sal

likely this yr

Bﬂnﬁ adesh is likely to at-

tain sell-sufficiency in salt this
year as has been indicated by
the producers from different ar-
eas.

A source of Bangladesh
Small and Cottage Industries
Corporation (BSCIC) told BSS
here yesterday salt production
in Kutubdia, Maheskhali,
Lemshikhali, Teknaf, Ban-
shkhali and Chokoria of Chit-
tagong and Cox's Bazar salt re-
gions has already registered at
5.23 lakh metric tons from De-
cember last to April 20 of the
current fiscal year.

“The salt production rate is
quite satisfactory." the source
said, adding that more than
three lakh tonnes of salt was
expected to be produced over the
next two months till June, 30 if
weather remains favourable.

The salt production target |
for the fiscal 1996-97 was fixed |

at eight lakh metric tons.
According to the Food and
Nutrition Institute of Dhaka
University and the UNICEF,
courntry's total demand for salt

is 7.8 lakh metric tons. Of the |

total, 6.12 lakh metric tons gu
for*human consumption, 0.55

metric tons for livestock and |
fish cultivation and 1.13 metric |

tons for industrial raw materi-
als and other purposes.

A total of 43 thousand acres
of land has so far come under
salt cultivation under the direct
patronisation of BSCIC, sources
said.

Ailing insurance co
ordered to close
down in Japan

TOKYO. Apr 25: A life insur-
ance company suffering serious
financial losses from bad in-
vestments was ordered shut
down Friday, the first time in
50 vears that Japanese finan-
cial regulators forced an in-
surer 1o close, reports AP.

Finance Minister Hiroshi
Mitsuzuka said he has asked
other life insurance companies
to help share the burden of lig-
uidating Nissan Mutual Life In-
surance Co., expected this fall.

The Nissan group, which in-
cludes the automaker, and Hi-
tachi may also be asked to help
out. Using public funds is also
not ruled out, said Finance
Ministry official Makoto Fu-
kuda.

Losses are estimated to be
about 200 billion yen (1.6 bil-
lion dollars), the company said.

Tokyo stocks fell on the
news, with the main barometer

Nikkei Stock Average closing
down 85.21 points, or 0.46 per

cent. But overall, the market |

took it in stride, traders said.

Hiroshi Yonemoto, the Pres-
ident of Nissan Mutual Life In-
surance, said low domestic in-
terest rates and weak stock
prices that slashed returns on
ijnvestments forced it to go un-

er.

The insurer's net worth had
been negative for three or four
years — something the Finance
Ministry knew all along,
Yonemoto said.

Japan's financial industry
has been shaken by a massive
bad debt problem left over from
the wild speculative spending of
the late 1980s, when land and
stock prices soared before
crashing in the early 1990s.

Last November, Hanwa
Bank, a regional bank on the
verge of collapsing under a heap
of bad debt, was ordered shut
down. That was the first time in
50 years that Japanese finan-
cial regulators had ordered a
commercial bank to close
down,

But the Finance Ministry
said the decision to shut down

the insurance company should |

not lead to more problems in
the banking sector ause Nis-
san Mutual Life Insurance has
no bank borrowing.

"Next UK govt
should raise
taxes to check
inflation’

LONDON, Apr 25: The next
British government which co-
mes to power after May 1 gen-
eral elections should raise taxes
rather than tighten monet

olicy, to prevent inflation
rom getting out of control, a

leading business organisation |

said on Thursday, reports AFP,
In a rebuft of both the two
main political parties' tax

promises, the British Chambers

of Commerce (BCC) said that the

next chancellor of the exche-
uer should raise income tax
om 23 to 24 per cent.

The opposition Labour Par-
ty, tipped in opinion polls to
win power on May 1, has pro-
mised not to raise income tax
for the five-year parliament.
The governing conservatives
have pledged a further round of
cuts in personal taxation.

ThHe BCC's Deputy Director-
General, Ian Peters said:
"Whilst many commentators
believe that interest rates will
have to rise after the election in
order to contain inflation, this
will have the damaging effect of
hurting manufacturing invest-
ment and export competitive-
ness.”

He added: " There is an alter-
native. In our view the new gov-
ernment must look at the op-
tion of tightening fiscal policy
in order to subdue consumer
demand without hurting com-
petitiveness.”

Motia for coopera

tion 1n rice research

Iran offers Bangladesh

use of Caspian Sea po

Minister for Agriculture and
Food Begum Motia Choudhu
was impressed by the researc
standard on rice in Iran and
emphasized the need for insti-
tutional cooperation between
Bangladesh Rice Research Insti-
tute and Iranian Rice Research
Institute, reports BSS.

She also stressed the need
for exchanging technical in-
formation and germ plas in
pursuance of the memorandum
of understanding (MOU) on co-
operation in the culture sec-
tor concluded between Bang-
ladesh and Iran during the visit
of Iranian President Raf-
sanjani to Bangladesh in 1995,

egum Motia Choudhury,
now in Iran, visited the Iranian
Rice Research Institute in the
Northern city of Rasht along
the Caspian Sea in Gilan
province Thursday. She was ac-
companied by her delegation
members including ilara
Harun MP and Bangladesh Am-
bassador to Iran Sayed

Moazzem Ali, a message re-
ceived here yestﬂdﬁy al"uci
Director general of the rice
research institute received Mo-
tia Chowdhury when she ar-
rived there. She went round the
various sections of the research
and development process of the

institute.
The Governor General of Gi-

lan province took Begum Motia
Chowdhury to Bandar Anzali,
an important sea port of the
Caspian Sea and said
Bangladesh was most welcome
to use this sea port's facilities
for export of Bangladeshi s
to the Central Asian republics.

He also briefed Begum
Choudhury on the propo es-
tablishment of an export pro-
cessing zone in the Bandar An-
zali area. Begum Motia ex-
plained to the Governor General
some details on export process-
ing zones, particularly the Chit-
tagong E?ort Processing Zone
in Bangladesh.

_The Iranian Deputy Minster

for Agriculture, Y. Azad
Manesh, who is also the
Chairman and Managing Direc-
tor of Iranian state tea organi-
sation, received the Bangladesh
Minister at the Iranian Tea Re-
search Centre at Rasht. She was
taken round different sections
of the tea research centre and
also to a tea garden there.
Begum Motia Choudhury ex-
pressed her deep interest at the

processing of tea at the various
stages and underlined the need
for cooperation in this sector,

particularly, in the exchange of
technical know-how, between
the two countries.

Begum Motia Choudhury
also visited some rice fields and
a rice mill in Rasht where she
saw for herself the processing
and packaging of rice.

Later, she was taken to the
historic city of Masuleh where
she visited a woman's coopera-
tive and saw various develop-
ment activities of the city.

Weekly report on_DSE, _CSE

Share market indicators fall
to lowest level in recent time

Disappointment and panic
all around the capital market
have pushed the major market
indicators of the country's two
stock exchanges to their lowest
level in recent time.

The price indices of Dhaka
and Chittagong stock exchanges
suffered by 98.95 and 32.57
points over the week going
down to 1022.20 and 444 points
respectively on Thursday, the

. closing day. The market capi-

talisation of the bourses lost
Taka 831.69 crore and Taka
457.97 crore declining to Taka
8500.99 crore and 6515.83 crore
respectively.

During the five-day business
session in the week, a total of
8.47 lakh shares and deben-
tures valued at Taka 16.14 crore
exchanged hands. The market
was closed on Saturday due to
three-day Eid holidays begin-
ning Thursday last.

ut of average 101 traded is-
sues, prices of 69 issues suffered,
29 gained while four issues
remained unchanged everyday
of the week.

Though the week began on a
positive note, share prices
started falling again on Tues-
day.
According to observers and
persons related to the share
market the situation of the
country's stock exchanges re-
turned to the position prevail-
ing during June-July period of
last year.

ey said that 90 per cent of
the new investors, who had
swarmed the capital market
during the upheaval period, al-

By Rafiq Hasan

ready left the market after hav-
ing huge losses and disap-
pointments.

They said the prices are
falling mainly due to sellin
pressure on the floor and lac
of new money influx into the
capital 1.. rket.

Practically the investors
have no money to buy shares
and make up their earlier
losses, said a member of the
DSE. He said though it was the
best time for buying stocks but
the investors could not take the
advantage due to lack of finan-
cial support.

On the other hand, a number
of leading brokers who had
stocked huge shares are releas-
ing certificates intentionally
for mar‘;ﬂnulaung the market,
he alleged.

He said brokers who were ac-
cused in the probe committee
report, were trying to make a
fall in the prices further for
their own interest.

But they also lost around 50
per cent of their invested mo-
ney, he commented as the DSE
price index continued to decline
and go down to near 1000 mark.

Prof Abu Ahmed of Dhaka
University said that only mar-
ket reform could restore the
confidence of the investors. No
reform was done in the DSE and
CSE though the Securities and
Exchange Commission (SEC)
has been advocating for it, he
said.

The first thing which should
be done immediately is to sepa-
rate the stock exchanges man-
agement from the traders. A

lock-in should be imposed on
sponsored share-holders so
that they can not sell their
stocks atleast within a year af-
ter the completion date of the
pmﬁ:ct, Abu Ahmed noted.

e further proposed that a

company should not be allowed |
to issue right shares if it has not |

paid dividend for the past three
consecutive years.

Bombay hit by
bus strike

BOMBAY., Apr 25: Com-
muters in India's commercial
capital were stranded Thursday
as 45,000 employees of Bom-
bay's bus company went on a
one-day strike to press for
higher wages, reports AFP.

Suburban trains were over-
crowded and hurried office-go-
ers paid extra to get to work in
taxis and autorickshaws.

A spokesman for Best, the
only bus company in the city,
admitted the strike had been
successful in disrupting ser-
vices, with less than a five out
of every 100 employees turning
up for work.

Only 100 of the city's 3,200
buses were ru .

Police reported sporadic vio-
lence when employees loyal to
Best tried to break the strike by
reporting for work. They were

pelted with stones.
Members of the Best workers'

union organised a march
through the city to the state as-
sembly but police cordoned off
the area.

e
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UK keen to invest in Cox's
Bazar's tourist spot

CHITTAGONG, Apr 25: Bri-
tain has shown its deep in-
terests to invest for develop-

. ment of the tourist spot in Cox's

Bazar.

British High Commissioner
in Bangladesh David Walker
CMQ said this while talking to
BSS at a reception, held in ob-
servance of the birth day of
Queen Elizabeth II at Fennries
Estates here Thursday.

The British High Commis-
sioner said Cox's Bazar is
blessed with vast potentiality
in attracting tourists all over
the world and thus Britain is
actively contemplating flour-
ishment of the tourist spot in
Cox's Bazar with the longest
Sunday sea in the world.

Referring to the investment
policy of his government, David

. Walker said the ties between

Bangladesh and Britain in the

fields of trade and investment
we continuing to grow followin
the visits by Prince Charles o
Wales, Prime Minister John
Major and British trade mis-

sion led by the overseas trade

board.

David Walker said Prime
Minister Sheikh Hasina will
visit Britain to take part in the
Commonwealth heads of gov-
ernment meeting in Edinburgh
in October.

About the existing relation-
ship between Bangladesh and
Britain, the British High Com-
missioner said the new major
gas disco in the Bay of Ben-
gal by the British firm Larn En-
ergy has ngened up, nNew
prospects for Bangladesh future
development as well as coopera-
tion between the two.

Referring to the recent trade
fair of Britain in Bangladesh,
David Walker said Britain is
planning to make the fair an
annual event.
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Citicorp’s net
income jumps

NEW YORK, Apr 25: Citicorp,
a global bank with branches in
99 countries, said Thursday its
net income in the 1997 first
quarter jumped 81 million US
dollar or 9 per cent to 995 mil-
lion US dollars over the same
period in 1996,, says AFP.

Earnings per fully diluted
common share were 2.01 US
dollars, up 15 per cent over the
1996 first guarter. Citicor
Chairman John S5 Reed said,
"We are accelerating our plans
to get fully engaged in our busi-
ness directions, to offset con-
tinuing weakness in the US
consumer credit environment
plus the need to fund the expan-
sion of our franchise in the
emerging markets and the glob-
alisation of our processing
base."

Citicorp's consumer business
. citibanking, cards, and the
private bank — earned 490
million US dollar in the quar-
ter on adjusted revenue of 3.5
billion US dollar.

. curities Co, Japan's bi
. kerage, said Thursda

general has been suffering
a mountain of bad debt left
when stock and property prices
cﬂllagsﬁd after the late 1980s
"bub

pant speculation.

ing profit rose 23

news of a life insurance
liquidation, but the currency
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[.anka calls for
int’] investment
in $ 3.4b project

COLOMBO, Apr 25: Sri
Lanka Friday called for inter-

national investment in a 3.4 ¢

billion dollars development
project that includes building a
new airport, harbour and a
modern commercial township
in the southern of the is-
land, reports AP.

The &@omm (168,000-
acre) Ruhunupura project will
be linked to the capital,
Colombo, by a six-lane 211-
kilometer (132-mile) express-
way and an electrified rail sys-
tem, the first the country.

The appeal for investment
was contained in a two- ad-
vertisement published in many
of Friday's local dailies.

Ruhunupura will have an
airport with two runways and
an aviation school, and a har-
bour s ing 56,000 hectares
(139,000 acres). Four major
rivers will be diverted to pro-
vide drinking water and meet
power and irrigation require-
ments, the advertisement said.

President Chandrika Ku-
maratunga said in the adver-
tisement that the initial as-
sessments reveals that the pro-
ject has the potential to emerge
as an international business
centre similar to other ports
cities in Asia. -

Chairman of the Southern
Development Authority, Navin
Gooneratne, said that the new
port could be used by ships sail-
ing between Aden and Singa-

ore which c 500 tons of
uel, water and other supplies
for their voyage.

"If we provide bunkering and
other services, these ships can
carry more cargo and earn
more," Gooneratne told the
state-run Daily News newspa-

per.

Japan's biggest
brokerage suffers
$1.92b loss

TOKYO, Apr 25: Nomura Se-
ggest bro-
it lost
242 .74 billion ven (1.92 billion
dollars) in the fiscal year ended
March 31 because of financial
assistance for a troubled affili-
ate, reports AP.

The loss, for the whole No-

mura group of companies, com-
pares with a net profit of 49 bil-
lion
in the previous year.

yen (388 million dollars)

Financial assistance of 371

billion yen (2.92 billion) pro-
vided to Nomura Finance to
hel
problems was recorded as a one-
time extraordinary loss.

it overcome bad loan

in
om

Japan's finance indus

le" of easy credit and ram-

at-
r cent to
yen (1.32 billion

The brokerage said oper
166.58 billion

dollars) from 135.08 billion yen

(1.07 billion dollars) in the

previous fiscal year. Operating
revenue climbecrby 13 per cent

to 919.12 billion yen (7.28 bil-

lion dollars), it said.

Meanwhile, Nomura has
been trying to regain public
trust after a scandal over shady
stock deals allegedly made for

the benefit of racketeers.

Dollar falls
in Tokyo

TOKYO, Apr 25: The US dol-

lar fell against the yen on Fri-
day, reports AP.

The dollar rose early on

irm's

ran out of steam in midday in

Tokyo.

At late aftermoon, the dollar

was changing hands at 125.86
yen, down 0.43
Tokyo Thursday and also below

yen from late in

its late New York level of 126.13

yen overnight. It ranged be-

tween 125.72 yen and 126.35

yven in Friday's trading.

Many players remained re-
luctant ahead of Sunday’'s meet-
ing of finance ministers and
central bankers from the Group
of Seven industrialised coun-
tries in Washington, and a
summit between Japanese
Prime Minster Rytaro
Hashimoto and US President
Clinton later Friday, also in
Washington.
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Report on US-controlled Pacific territory

Bangladeshi, other Asian

workers
25

WASHINGTON, Apr :
Asian workers lured to factory
ng in a Pacific territory under

S control are often held there
aga.l.nal their will and routinely
abused by employers, a Demo-
cratic Congressman charged
Thursday, reports AFP.

Representative George Miller
said US and Chinese-owned
garment factories in the north-
ern Mariana islands were prof-
iting from the systematic ex-
ploitation of Chinese, Filipino,
and B adeshi workers.

The California Democrat
also introduced legislation

. aimed at fightening federal en-

forcement of labour and immi-
grations laws in the Marianas
and documenting labour and
human rights abuses there.

At a news conference, Miller
released a 24-page report by
congressional staff allegin
that the Marianas — 14 islands
ceded Ja to the United
States :Ecr \Euﬂd War Il —'have
also become a haven for dnﬁ
smuggling, Asian gang activi-
ties, and prostitution.

"Freed from US immigration

abused

and minimum-wage laws, the
(Commonwealth of the North-
ern Mariana Islands) fails to
prosecute aggressively those
who mistreat and abuse foreign
labour by forcing them into
prostitution ... restrict their ex-
pressions of political beliefs,

\

and who deny them the wages |

they have earned.” he said.

"Many workers have said
that out against bat-
tery and rape. unsanitary living
barracks, illegal wage with-
holdings, long hours, or viola-
tions of their work contract can
result in prompt deportation
and the forfeiture of wages."
Miller said.

Many Asian workers are

lured to jobs in the Marianas |

under false
against their will, and paid
only about three dollars an
hour, two dollars below the fed-
erally mandated US minimum
wage, he said.

The Marianas became a UN
territory under US administra-
tion after World War II. Its citi-
zens voted in 1975 to live under
US sovereignty.

pretenses, held |
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Hong Kong film star

Hung Yan poses with a 240,000 US

dollar emerald necklace during the opening ceremony of
Hong Kong-based Emperor Watch and Jewellery new bou-
tique in Kuala Lumpur yesterday. The company, a sub-
sidiary of Hong Kong's Emperor Group and an eminent
leader in the territory's watch and jewellery business, is
aggressively making inroads into other Asia-Pacific mar-

kets,

— AFP/UNB photo

Kibria opens branch of Ansar-VDP Bank

Govt will try to increase

growth rate up to 7pc

SAVAR, Apr 25: Finance
Minster Shah AMS Kibria yes-
terday said the government will

to increase the growth rate
up to six to seven per cent, re-
ports BSS. _ -

He said, if we can continue
this growth rate for five years
the total condition of people of
the country will be changed.

The minister was inaugurat-
{}1[% the 17th branch of Ansar-

P Unnayan Bank here which
started its journey in 1996 with
a view to carrying out micro-
credit operation among the
about 43 lakh Ansar-VDP
members.

The Finance Minister said
the infrastructure of the agrar-
ian economy should be devel-
oped for overall progress of the
economy and the bank could
play a vital role in this regard
extending its credit programme

among all the Ansars of the
country.

Kibria said the bank should
consider three things for its
success — helping the clients to
pay back the loan in time, pro-
viding inputs so that the clients
could use the money in produc-
tive sectors and providing guid-
ance to the borrowers in mar-
keting their products.

He assured the bank officials

that the government would pro-
vide every thing necessa.? for
the smooth operation of the
bank.

The function was presided
over by Deputy Commissioner
of Dhaka MA Mubarak. Bank
Chairman Azimuddin Ahmed,
Managing Director 5SS Niza-
muddin and Acting Director
General of Ansar and VDP Col.
Kazi Ashrafuddin Ahmed ad-
dressed the function.

The country, now facing a
threat of ecological imbalance
due to indiscriminate use of
chemical pesticides, needs a
national policy to promote in-
tegrated pest management
(IPM), a natural and environ-
ment-friendly process of pesti-
cide use, reports BSS.

The IPM experts said politi-
cal willingness of the govern-
ment and leaders of the nation
was essential for introduction
IPM on a large-scale among the
farmers.

They explained that IPM was
the best mix of control tactics
for pest problem. Under the
Prncess pests are controlled at
evels through different tactics.
At the first stage the farmers
are encouraged to conserve and
augment the natural enemies of
the pests in the agricultural
fields. The next step is to collect
the eggs of thﬁtpeats to destroy
or putting up life traps, growing
resistant varieties.

An immediate declaration

' by the government adopting

IPM asthe national strategy for
pest control is imperative to ex-

National policy needed to promote

pand the system at a faster pace
across the country," IPM expert
of an international organisa-
tion said.

He said it was well-known
and proven time and again that
the present excessive and indis-
criminate use of toxic pesticides
had not only created environ-
ment and human health prob-
lems but also resulted in the de-
velopment of resistance to in-
secticides and even had in-
creased the incidence of insect
pests in a number of cases.

The expert pointed out that
the resurgence of brown plan-
thopper outbreak in 1991 in
Nilphamari and Rangpur dis-
tricts had been attributed to the
excessive use of pesticide.

He said, "therefore, to avoid
such disastrous consequences
in the future, alternative pest

management tactics are needed
and best alternative strategy
available now a days in [PM."

Only when these steps fail
then the chemicals pesticides
are used to eliminate the pests
from the agricultural fields un-
der IPM.,

But it had been proved time
and again that the first three to
four natural steps under IPM
was 80 per cent successful in
eliminating pests from the
Ccrops.

The present situation in the
agricultural sector in the coun-
try is not favourable for 1IPM as
the farmers are heavily depen-
dent on using the chemical pes-
ticides. The rpesticide dealers
have successfully created a de-

dence of the farmers on the
chemical pesticides with their
aggressive marketing policy.

An official at the agriculture
extension department said even
the farmers in Bangladesh,
mostly ignorant, now have a
notion that the pesticides work
as fertilizers. The role of na-
tional media and newspapers is
very insignificant in populariz-
ing IPM, he said.

At present over 100 schools
have been set up in 84 thanas of
the country where farmers are
being given training
IPM. An official at agriculture
extension department said only
30,500 farmers could be given
training on [PM under the FAO
inter-country project.

Farmers who are not in

" touch with the IPM schools

never even hard of IPM process.
Some of them even think that it
is absurd that pests could be
controlled by natural means

on the

integrated pest management

without using chemical pesti-
cides.

So the IPM workers both in
government and private sectors
are facing tough times to make
farmers believe that the IPM, a
natural process of controlling
pests, is much more effective,
environment friendly, less
costly and a high yielding pro-
Cess.

He said the lprngress in the
adoption rate of IPM is very low
in the absence of a national pol-
icy, "We have to plan our pro-
grammes according to the pol-
icy guidelines given by the
donors as we do not have any
IPM programme of our own". He
said adding in this case some
gaps are bound to arise in the
process of popularizing and im-
le,igcnting the IPM in the real

eld.

The official said the aggres-
sive publicity and broad based
national programmes have Lo
be initiated immediately for

ulam:u:jg' the process among
Fnﬁﬂians 0 farmpﬂrs especially
the rice growers.

He said that the benefit of
the IPM could never be reached
to the farmers in real sense un-

less the IPM is taken seriously
at the national level.

The official pointed out that
the success of IPM is very sig-
nificant and said," we have wit-
nessed that IPM was successiul
even in the plots adjacent to the
plots where chemical pesticides
are used. At the demonstration
plots corp defending pests even
could destroy the pest on its
own fleld and pests which
transferred from other plots
where chemical pesticides were
used.

The experts said it would
take time to popularize the [PM
as the farmers are almost ad-
dicted to use pesticides when
they even use the pesticide in
the field as preventive measure.

- or 0.53

Gujral's cabinet
adopts budget
presented by

Chidambaram

NEW DELHI, Apr 25: Indian
Prime Minister Inder Kumar

Gujral's cabinet today adogllﬁ:l

the 1997-98 (April-March) -
which had been to
liament former Finance
Minister P Chidambaram, re-
ports Reuter.
"The union cabinet met to-
day and adopted the as

introduced in parliament.,” the
spokesman said.

“The government looks for-
ward to parliament adopting
the budget which is already in
Pusaessiun of the house. There-
or

e, as the budget is the prop-
erty of the house,

any ch
or amendments in tgc b
cannot be discussed outside
house.”
Chidambaram introduced
the budget, which would cut

corporate and personal income
taxes, on F 28

The budget, which set off a
stock market rally, has been

held hostage by political up-
heaval which led to Deve Gow-
da’'s downfall and the n of
Inder Kumar Gujral's cabinet as

his party has decided not to join
the government.

Table of top ten
foreign reserve
holders

HONG KONG, Apr 25: The fol-
lowing is a table of the top 10
foreign currency reserve hold-
ers according to figures released
by the Hong Kong government
on Thursday. reports AFP.

Foreign reserves :
Japan 219 4 bilhon US dallars a7
China 110.3 billion US deollars Feb 97
Tatwan B8 .6 billion US dollars Feb 97
CGermany 85.2 bilkon US dollars Feb 97
Singapare 77.4 billion US dollars Feb 97
United States 69.9 bilkon US doflars Jan 97
Hong Kong 63.4 billion US dolflars Mar 97
Spain 60.9 billion US dollars Feb 97
Brazil 57.2 bilkon US dollars Jan 97 and

italy 48.9 billon US dollars Feb 97.

Asian stock
markets

close lower

HONG KONG, Apr 25: Asian
stock markets ended the week
generally lower Friday, with
share prices falling in Tok
for the second atraléxt day afm'
a life insurance company
folded, reports AP. .

Tokyo's' 225-issue . Nikkei
Stock Average closed the day's
trading at ''18,612.86 points,
down 85.21 points, or 0.46 per
cent. On Thursday, the average
had fallen 37.40 points, or 0.20
per cent.

The Tokyo Stock Price Index
of all issues listed on the first
section was down 7.46 points,
per cent, to 1.411.’33. The
TOPIX closed down 1.70 points,
or 0.12 per cent Thursday.

The Finance Ministry on
Friday mo ordered Nissan
Mutual Life Insurance Co., a fi-
nancially troubled medium-
sized life insurance company
with bad debts. to shut down its
operations.

It was the lust time i 50
years tliat Jnpanese financial
regulatnys ordered the liguida
uen of 4 Hfe nsurance eom
pany

Some investors Iinitially
sold banking and brokerage is-
sues following news of the
Japanese life insurer's failure,
but bargain-hunters bought
back later in the morning. In
the afternoon, share prices
again moved into negative ter-
ritory on’' arbitrage-linked
selling, traders said.

Meanwhile, the US dollar
was quoted at 125.86 yen, down
0.43 yen from late in Tokyo
Thursday and also below its
late New York level of 126.13
yen overnight.

In Hong Kong, share prices
closed lower after two straight
days of gains.

The Hang Seng Index, the
Hong Kong market's key indica-
tor of blue chips, fell 81.07
points, or 0.6 per cent, clo
at 12,645.76. On Thursday, the
index had gained 19.79 points. -

Brokers attributed the slide
to profit-taking following re-
cent gains in share prices.

They said an overnight fall
on Wall Street also dragged the
Hong Kong market down.

The markets were closed in
Australia and New Zealand for
holidays.

TAIPEI: Share prices closed
slightly higher in active trad-
ing. The market's key Weighted
Stock Price Index rose 24.96
points to 8,654.19.

MANILA: Share prices
closed lower. The Philippine
Stock Exchange Index (PSE In-
dex) of 30 selected issues fell
33.96 points to 2,872, 37.

SEOUL: Share prices closed
slightly higher on bargain-
hunting. The Korea Composite
Index rose 1.68 points to 692.

48.9INGAPORE: Share prices
closed mixed. The benchmark
30-share Straits Times Indus-
trials index fell 0.57 points to

2.019. 60.
LUMPUR:

KUALA
Malaysian share prices closed

generally higher. but the key

| index slipped because of de-

clines in some blue-chip stocks.
The Composite Index, which
tracks the movements of 100
blue chips, fell 7.08 points to
1,089 .45.

BANGKOK: Thai share prices
closed lower. The Stock Ex-
change of Thailand index fell
4.42 points to 684.00.

JAKARTA: The stock ex-
change's Composite Index fell
0.508 points, closing at 652.476.



