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India’s truck

strike over

NEW DELHI, Apr 10: India’'s
truck owners agreed on
Wednesday to end a 10-day
strike that severely hit the
economy following an accord
reach after talks initially
broke down, a senior goverr-
ment official said. reports
Reuter.

"The strike is over," said the
surface transport ministry offi-
cial. who said the accord was
reached around 9.45 pm (1615
GMT) after a breakdown of
talks 15 minutes earlier.

"They agreed, we agreed,
that's all.” said the official.

Earlier, 5P Singh,
spokesman for the All India
otor Transport Congress

(AIMTC), the truckers union,
told Reutets that the strike
would continue, reversing ar
earlier statement that the
truckers were on the verge of an
agreement.

Hours before that on
Wednesday. Singh said the gov-
ernment had agreed to the
truck-owners shedding their re-
sponsibility to collect a five per
cent service tax and also agreed
to keep a hike in insurance
premiums in abeyarice,

Rangs Electronics
‘sales & service
centre opens

at Lalmatia

Rangs Electronics Ltd. has
opened its 21st sales and service
centre at Lalmatia in the city,
says a press release yesterday.

The centre was inaugurated
by Aktar Hussain. Managing
Director. Rangs Electronics
Lid.. the sole authorised dis-
tributor of Sonv. audio video.
Aiwa audio video. Sharp home
appliances and Rangs products
in the country.

Sachimi Hussain. Director,
Rangs Elecironics Ltd..
Kazuvuki Sakoda. Marketing
Consultant of Sony Ilnterna-
tional. Yoshivuki Iwata. Gen-
eral Manager ol Asia Marketing
Division and Sabur Ahmed.
General Manager ol Rangs
Electronics Ltd. were present.

In the inaugural speech the
Managing Director said that

electronics has become a part ol

life in the present day living. He
hoped that this sales & service
centre will enable Lthe local peo-
ple and the people around 1o get
the world flamous electronic
products and after sales service
easily. Rangs Electronics Ltd.
has sales and service cenfres
and authorized dealers all over
Lthe country.

Representatives lrom Sony
international are staying in
Bangladesh al present with a
view to giving logistic support
to Rangs Elecironics in launch-
ing special marketing pro-
gramme and extending better
after-sales services to the peo-
ple of the country.

JICA delegation
exchanges views
on poultry
management

A three-member Japanese
liplementation Study Team
orgarised by the Japan luterna-
tionnal Cooperation Agency
(JICA} and headed by Hideyuki.
Director, Nalional Livesiock
Breeding Centre. Okazaki Sta-
tion, Ministry ol Agriculture,
Forestry and Fisheries. visited
Bangladesh fromn April 1 1o 8
for the purpose ol working out
the technical cooperation pro-
gramme concerning the Poullry
Management Technigque Ii-
provement Project of the pov-
ernment of Bangladesh. says a
press release.

The members of JICA mis-
sion met Secretary. Ministry of
Fisheries and some other high
otfficials of the government ol
Bangladesh and exchanged
their views to improve Lthe poul-
try management technigues for
small-scale pouliry holders by
developing the appropriate
technology on poultry feeding
managemernt, diseases control
and developing the appropriate
breed suitable for small-scale
farmers.

Emirates signs
agreement for
fourth Boeing 777

Sheikh Ahmed bin Saeed Al
Maktoum., Chairman of the
Emirates Group. recently signed
a 118 million dollars finance
agreement for the acquisition
ol the fourth of seven Boeing
777-200 aircraft, powered by
Rolls Royce Trent engines
which the carrier has on firm
order, says a press release.

The aircraft. the lirst of four
longer-range. increased gross
weight versions due to join the
airline’'s fleet this year, is
scheduled for delivery to Emi-
rates in Seattle today and will
arrive in Dubai tomorrow.

The financing was provided
by BritishBank. The National
Bank of Dubai. and Societe
Generale of France. The pack-
age was structured and arranged
by BritishBank and The Na-
tional Bank of Dubai with the
assistance of BritishBank's
fellow HSBC Group member
HSBC Investment Bank Asia
Ltd. The loan has been provided
for a term of 12 years on a LI-
BOR floating rate basis at a
margin of 50 basis points.

b

Huge gap in im port, production, sale prices of ure:

BCIC incurs Tk 483cr

loss in 9 months

The Bangladesh Chemical
Industries Corporation (BCIC]
incurred a loss ol Tk 483.48
crore from sales ol urea ler-
tiliser in the first nine months
of the current fiscal year.

The loss was accrued due to a
huge gap in import. production
and sale prices, otticial sources
said

According to sources, BCIC
imported 3.50.000 meltric tons
of urea at a price of Tk 342.51
crore but sold it at Tk 130.38
crore incurring a loss of Tk
212.13 crore.

They said another Tk 271.35
crore loss was incurred by sell-
ing 21.10.000 metric tons of
urea fertiliser helow the cost of
production.

According to BCIC. the cost
of production ol one ton of urea
is Tk 5.011 while its sale price
is Tk 3.725. The BCIC urea fac-
tories are running below the
break even point by Tk 1,286
per ton.

Sources saird Bangladesh's
urea prices are amongst the
lowest in the world. Urea prices
in the east and west Euwrope vary

By Govinda Shil

between Tk 5.600 and 6.600, in
JIndonesia, it is Tk 7,000 and in
China Tk 7.600 per ton,

The import cost of urea from
LISA is estimated at Tk 8905 Eer
ton. The price of one ton of this
sojl nutrient in India is more
than Tk 5.000 and in Myanmar
more than Tk 10.000.

'We have 1o way out but to
increase the price of urea to
help sustain our fertiliser fac-

tories " said a senior official of

BCIC who preterred anonymity.
Dependence on urea importa-
tion will create a heavy burden
on the economy in the long run.
"How long the government will
keep on giving high subsidies
on fertiliser?" he asked.
Referring to normal price
rise of urea in the early vears of
1990s. the official pointed out
that farmers were accustomed
to the situation. "But the gov-
ernment decision to cut the
rices in 1993 and 1994 [rom
4.725 to 3,725 per ton had no
valid grounds,” he said.
Maintenance and replace-
ment ol machinery of the fer-

tiliser plants could not be done

roperly as these are suffering
rom chronic fund crisis. Some
of the machinery have already

‘become obsolete.

The government invested
more than Tk 4.000 crore in six
of the corporation's fertiliser
factories since independence.
The production and sale of fer-
tiliser is considered to be the
life-line’ of BCIC.

Of the total BCIC output, fer-
tiliser contributes to more than
66 per cent while in terms of
capital investment it counts
more than 75 per cent.

Officials suggested review of
the present urea prices in line
with the production cost. "At
least we should be able to oper-
ate at the break-even point.”
said another official.

BCIC officials said the coun-
try will require more factories
either in public or private sec-
tor to meet the ever-increasing
demand for chemical fertiliser.
But unless the prices are deter-
mined on the basis of market
forces, private sector investors
would not come forward.
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TOKYO, Apr 10: Japanese
Foreign Minister Yukihiko
Ikeda said yesterday his min-
istry would set up an advisory

to discuss a chance in the
character of Japanese overseas
aid frmnA;%uanth to quality.”
reports :

Ikeda told a news conference
that the 10-member consulting
body, including politicians and
businessmen, would submit to
the ministry a proposal by June
for reorganising Japan's Offi-
cial Development Assistance
(ODA).

His announcement came af-
ter the ministry said earlier
this week that Japan's ODA
plunged 35 per cent from a year
earlier to 9.58 billion dollars in
1996.

The drop. the first since
1989, could push Japan from its
spot as the world's largest ODA
donor for the first time since
1991.

"l expect the body to come up
with a proposal to facilitate
changing the character of
Japan's ODA from quantity to
quality for a longer term.”
lkeda was quoted by Kyodo
news as telling the conference.

Kyodo said loreign ministry
officials had expressed concern
over drastic cuts in future ODA
budgets due to the nation's
tigher budget. saying ODA was
the core of the country's inter-
national contributions.

The officials said the sharp

tar

99

J apan to review ODA

fall in 1996 ODA spending was
expected to prevent Japan from
achieving its flive-year mid-
term goal.-of increasing its ODA
to the level of 70 to 75 billion
dollars by the end of 1997.

In 1995, Japan spent 14.7
billion dollars by the end of
199y

In 1995, Japan spent 14.7
billion dollars in ODA. com-
pared with 8.4 billion spent by
France and 7.4 billion dollars
by Germany. The United States
spent 7.3 billion dollars in the
same year.

But Washington is likely to
spend close to 10 billion dollars
in 1996, possibly making it the
number on ODA donor. mirn-
istry officials were guoted by

Kyodo as saying.

New Chairman
of BCIC

M Anwarul Hoque yesterday
joined Bangladesh Chemical
Industries Corporation (BCIC)
as Chairman. says a press re-
lease.

Prior to joining his present
assignment. he was Additional
Secretary of the Ministry of In
clustries.

Hoque took higher training
on Fertiliser Marketing Man-
agement” from USA. on '‘Qual
ity Control” from Sweden and
on "Industrial Relations & Per-
sonnel Management” from UK.

o

Aktar Hussain, Managing Director, Rangs Electronics Ltd inaugurating the sal
.centre of the company at Lalmatia.
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Duty-free access for Bangladeshi goods

Tofael seeks German support

Commerce and Industries
Minister Tolail Ahied sought
German support in getting duty-
free access ol products from
LDCs including Baugladesh's 1o
the developed countries. reporis
UNB.

He saidd WTO members have
agreed in the last ministerial
conterence to a Plan ol Action
for duly-ree access of the prod-
ucts of LDCs to tace the chal-
lenges of globalisation and lib-
eralisation ol LDCs' trading
system,

The minister was talking to
the visiting German State Min-
ister tor Foreign Allairs, Dr
Werner Hover, i.li, his ollice ves-
terday.

The conunerce winister said
o4 joint meeting is expecled 1o be
held with WTO. UUNCTAD. In-
ternational Trade Centre, aid
agencies. multilateral financial
institutions and LDCs in
Geneva in June next to prepare

“the action plan,

Recalling Germany's  help
and assistance during hbera
ol war and its continued sup-
port in strengtuening economy
ol Bangladesh. the minister

Correction

The nanie ol the author of
the article titled Gas linds in
Bangladesh: A note ol caution
published on this page vesier-
day was inadvertently ogmitted,
The name of the writer is Mah-
fuzur Rahman. We regret this
aulissionn.

said Germany is our develop-
ment partner. "We want to
strengthen the partnership
through boosting mutual trade
and investment [low from Ger-
many to Bangladesh.”

Elaboraling the steps taken
by the government for trade lib-
eralisation and creation of in-
vestors-friendly environment,
Tolail Ahmed said the govern-
mernt is also giving equal im-
portance to the regional coop-
crationn. )

He. in this regard, mentioned
about the formation of South
Asian Growth Quadrangle and
efforts to be the member ot
Indian Ocean Rim.

Appreciating the decision to
tormi "Growth Quadrangle” the
German stale minister said his
country is eager to see the eco-
nomic emancipation of
Bangladesh and things are
moving in the right direction.
He, however. suggested to take
some image building measures
around Lhie globe.

Dr Hover said Bangladesh
has vast resources especially
das, solar energy and other nat-
ural resources while Germany
has the most modern technol-
ogy. "We can euasily enhiance our
cconomic parinership through
utilising resources and modern
technology of both the coun-
fries.’ .

Regarding duty-free access,
the German state minister said
he would take up the issue with

taken indent ol capital

the appropriate authority. He,
however, endorsed the demand
ol Bangladesh in facilitating
its export.

The two leaders also dis-
cussed about the GSP issue and
other matters relating to bilat-
eral trade development..

Samata plans
expansion

Samata Leather Complex

_Ltd. one of the biggest producers

and exporters in leather sector,
has taken up a plan for expan-
sion to be financed by public
money, says a press release.

The company has sought
permission ol the Securities
and Exchange Commission
(SEC) for an amount of Tk 5.16
cr by issuing shares at par.

To meet high demand of
crust leather and to boost up
production by increasing capac-
ity the company has decided to
go for expansion.

The project is situated at
Hazaribag and currently earns
Tk 30cr to Tk 35cr profit annu-
ally. the release added.

Habibur Rahman. Managing
Director of the company. said
that the company has already
111a-
chinery for an amount of 4.36
lakh dollars and is waiting to
open letter of credit to import
such machinery by utilising
public fund.

BEIJING. Apr 10: China pub-
lished a major report yesterday
on the food problems the coun-
try will face in the next century.
warning grain shortages were
inevitable, reports AFP.

Despite the difficulties, the
300-page report compiled by the
Chinese Academy ol Sciences
(CAS) said it was "cautiously op-
timistic” the country would be
"fully capable” ol leeding its
massive population by the mid-
dle of next century.

Concerns about China's
grain consumption attracted
international attention in 1994

the Washington based World-
watch Institute published a
book warning increasing Chi-
nese dependency on imports
‘would!cause chaos irthe globyal
‘grain market.

The Chinese government has
issued repeated slatements re-
jecting Brown's findings.

"China can be self-sufficient
in the 21st century.” the CAS
report said, pointing to the ad-
varices of agro-science in boost-
ing agricultural output.

At the same time, it admitted
the record grain harvests of the
past two years were the particu-
lar result of sharp increases in
grain prices that provided good
profits for tarmers.

"It would be very ditficult to
raise grain vield in this way in

after Elster Brown. President of

China's grain shortage
unavoidable : Report

the future.” it said.

Belore China's population
stabilises and (he country
achieves full industrialisation
in the middle of the 21st cen-
tury. agriculture is likely 1o re-
main o crucial and weal link
which restricts national eco-
nomic growth., the report
warned.

"China will have to deal with
shortages of grain.” it said.

BB Governor
stresses sound
financial bodies

The Governor of Bangladesh
Bank. L R Sarker, has said
sound financial institutions
are sine-gua-non for contribut-
ing to economic growth and in-
creasing the country's saving-
investiment process.

He was inaugurating a day-
long "Top Management-Confer-
ence on Contemporary Issues of
Bank Management" in the city
yesterday. .

It was arranged b
Bangladesh Institute of Ban
Management (BIBM).

Speaking as chief guest the
Governor pointed out some im-
portant management aspects
including the issue of B su-
pervision, which should be
looked into.

Affairs.

A reception to welcome Muhammad A (Rumee) Ali, in-
coming General Manager of ANZ Grindlays Bank was
hosted by outgoing General Manager Frank Gamble at
Sonargaon Hotel recently. Picture shows (L to R)
Muhammad A (Rumee) Ali, Tamara Ali, Frank Gamble and
Abul Hassan Chowdhury, State Minister for Foreign

PEREGRINE BANGLADESH INDEX

HYUNDAI

CARS THAT MAKE SENSE

Thursday's market comment

The PBI dropped by 0.81% to close at 527.39 on thin volume.
Market sentiment was bearish as 23 issues declined over only
five gainers. Two issues were not traded. Beximco

(+2.24%) led the winners alo

thetics

with Tripti Industries (+1.38%),
2.46%, BOC (-

Eastern Cables (+0.84%), and tern Hmn:§+ﬂ.49‘!ﬂ. Monno

Fabrics topped the losers list as it
A%F} (-2.13%), Apex Foods (-

2.28%),

1820, a

WIM Cement

(-1.65%) were also amongst the notable losers. Beximco Textile
and ULC was not traded.

Public issue of shares

=

Company Subscription Date issued Capital  Offer to Public Offer Value
= Tk in lakh TE in lakh

Paragon  06/04/97-15/04/97  1600.00 ICB:60.00

Leather NRB20.00

Footwear Employee: 20.00

Ind Lid GP:300.00

AGM

AGM
IDLC - = = EGM
Recid & Colman 190497080597  AGM
Aziz Pipes 0397020497  AGM
Bexiinfy Deb) 100497300487 -
Modern Ind 220497040597 AGM
Delta Lile Ins EGM
Apha Tobacco  OUOWS7OTIOAST  AGM
Unded Ing JY0497-1305097  AGM
AlBaraka Bank 150497280497  AGM
Phoenat Ins N R
NTC 160097070597  AGM
Monno Ceramic 240497070587  AGM

Hotel Sonargaon,
Do ~{o— 4.30am -
sy — %
- S 82
1Re1 (Pre Tk 550)
[interest for Gth mstaiment)
OA0S/9T  Hotel Purban, 3.30pm 1F)
20597 Hotel Pubani. 0am
070497  Factory Premises Singia, Jessore, 11am
130597  Holel Sonargaon, 4pm
280497 Hoiel Sheraton, 3.30pm =
030597  Halel Sheraton, 3pm 14
(TS

Fackory Compound Dhamvai, Ohaka, dam 30

CHITTAGONG PORT

Berth Position and Performance of Vessels as on 10/4/97

Berth Name of Vessels Cargo L.Port Local Dateof Leaving
No Call_Agent _Arrival
J/2 Banglar Kallol WheatlG) Bsl R/a 12/4
/3 Hua Zhong Wheati() Ciuxl Owsl 23/3 15/4
J/4 Ping Shun Cemerit /G Belmure - RBfa 13/4
J/5 . Mare WheatiGs) laams K/a 13/4
J/6 Chelyabinsk Cement : Cenl R/a 10/4
ST Silver Lake Gi  S.Hai Prog 7/4 13/4
J/8 Rioreni (i S Kore 0il 8/4 15/4
J/9 Banglar Kiron  Wheat(G) B« R/a 14/4
J/10 Agensca- | WheallGg) - Bsl R/a 14/4
Jf11 Kota Selamat Conit Sing PiliBd) 94 12/4
J/13 Q¢ Pintail Cont Sing Qesl 8/4 11/4
Cet/ ] Banglar Robi Cont Mong Bs  K/4 10/4
Cet/2 Consistence Cont Sing Rsl  6/4 10/4
Cet/3 Da Fu Cont Sing ApllB) 6/4 11/4
Rm/14 Banglar Asha ]lt‘{mir Mong B 5/4 12/4
Crj. Sae Byol C. Clink  Dado Bma  27/3 12/4
(s, Oriental Fream Wheat(G)  Sing Lams  29/3 11/4
km/6  Ervilia Sko/Ms Sing sl 5/4 11/4
o Banglar Shourabh Repair B R/a 10/4
Ixlj/1 ‘Tamary Star . .
(Attach:20/7) lille Para I’sal 7/6/495 10/10/95
[l /1 Taishan Gi- Sing BBay 4/4 1.3/4
/Y Banglar Jyoti Repair Hese R/a I6/4
Sin- 10 Izsse Stroom Chand Kama /a
Cully Blu North v
(Attach: E0/7) Cement Aing Psal G LT
Vessels Due at Outer Anchorage
Name of Vessels Date of Last Port Loeal ‘argo Loading
Arrival  Call Agent o port
Brunei Eagle 10/4 Sing B.Bay  Survey Vessel -
Vanessa 1/4 11/4 Sing Rsl  Cont Sing
Svenudborg Gold 12/4 S5ing Tsl Copra/Gi -
Susak 31/3 12/4 Col Baridhi Cont Col
Freesia b/4 14/4 Col Bdship  Cont Col
Sea Bird [48)3/4 11/4 - Total Gi(P. Mat) -
Jiang Chuan 11/4 Xuang Prog Gd s
State of Orissa 11/4 Ml Ssl  Gi/Gl Uk. Cont
Thetis-K 11/4 Sing Psal Cement/C.clinker -
Western Progress 11/4 Sing Psal Cement -
Mautis 14/4 Mumb  Cross Dry Docking /Gl -
Meng Kiat 30/3 13/4 Sing Aml Cont’ Sing
Bintang Harapan 12/4 Buasa Prog Gl -
Lnglar Mayva 12/4 Male s Gi
Failisti 1:3/4 Kiaha Hsa Whesat|G) -
Fong Yim 30/3 14/4 Sing Bdship  Cont Sing
Lian Sha 16/.3 16/4 Sitig BDship  Cont Cal
Banglar Moni 31/3 14/4 Sing B Coni Sing
acha 5/4 1:3/4 Sing Rsl  Comt Sing
Meng Yang 30/39 14/4 Sien Aml Cont Sing
Julia-111 1h/4 Litmond Maop in Bulk(P) -
Asian Harp
(Roro/24)2/4 15/4 Bba Vehi
Al Swamruz 15/4 Koms Asll  Gi
Banglar Mookh 13/4 Male Bee Gi
Ocean- 1{48)8/4 16/4 Yang Cross GilLogs)
IB Everett 17/4 : Everett  “Gi
Qe Teal 8/4 15/4 Sing Qesl Comt Sing
Kota Bintang 8/4 17/4 Sing Pil(Bd)  Cont Sing
Eufonia
Tanker Due
_Spiros 10/4 3s] Crude Oil
Gaicla 13/4 Eesl Hsd
Vessels at Kutubdia _
Name of Vessels Cargo Last Port Local Date of
_Call ent
[smaya - B ey 9/1
Orizont Sing B.bay 25/2
Mighty Tide - B.bay R/al12/3)
Tug de Yi ; - Bsl 25/3
Chestnut Hili Whieat(G) Sing. Bsl 25/3
Vessels at Outer Anchorage -
Ready On
Kota Berjaya Cont : Pil(Bd) R/al8/4)
Wan Ru C.Clink Chiin Seacom 7/4
Georgiv Dimitrov Coment Sing Delimure 20/3
Zheny Yang Gi Sing Prog 94
Tuapse Hsd “P.Saidd R | 9/4
Saacli Wheatl|G) Ml Hsl R/al7/4)

The above are the shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied
by HRC Group, Dhaka.

‘Demand tor
Square toiletries
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Abdullah Mohammed Saleh, Managing

Director of The National Bank of Dubai; Dermot
Mannion (standing), Emirates Group Finance Director; Sheikh Ahmed bin Saeed Al
Maktoum, Chairman of the Emirates Group; Abdul Jalil Yousuf, Executive Director and
CEO UAE for British Bank; and Maurice Flanagan Emirates' Group Managing Director are
| seen during signing the multi-million dollar agreement for fourth Boeing 777.

increasing’

Demand for toiletries pro-
| duced by Square was increasing
at the rate of 55 per cent a year
on an average since 1990 when
its first product was launched.
says a press release.

It was disclosed at the prize
distribution ceremony of Meril
Lucky Coupon Draw at the
Square Centre on Monday, by
Anjan Chowdhury Pintu, MD of
Square Toiletries.

The lucky coupon draw was
conducted on March 21, the
closing day of the DITF 97, by
television performer Afzal Hus-
sain and the results were pub-
lished on March 23.

Fuad Hasan. a student. won
the second prize — a molorcycle.,
Saad Muhammad. Time Keeper
of Government Printing Press
won the third prize — a 20-inch
colour television while Aminul
Haque Chowdhury., who works
in a pharmaceutical concern,
won the fifth prize of a cassette
deck.

There were no claimants for
} first and fourth prizes.

Exhange Rates

the Janata
Bank's dealing rate (BD Tk for one

The following are

unit of Foreign Currency) to public as
on /0497 ;

Buying
TT |0DSight! 0D
Clean | Export ]Tr;uwﬁ:r
o L Bills _| "
US DIr 43.5200 433522 4312386
GB Pnd 70.2272 6Y 9400 64 7566
D Mark 25.1029 25002 2449347
FFranc 74608 74303 74108
IPYen 03412 03398 (13389
CDIr 311247 309974 39161
S Franc 29.3269 29 2070 29 134
Selling
Name of T.T.& O.D | B

Currency | -k )
LS Daollar 43 8120 43 B650
GB Pound T1.2602 71.3413
D Mark 25 5188 255478
F Franc 71.5857 7.5943
JP Yen 1).3492 (). 3496
C . Dollar 1l 6463 1| 6822
Franc MO K137 29 8476

“Janata Bank's selling and buying rates
in cash currency for pubhic

~_ Selling Buying
Us Dir _ 433000 43 4INK)
GBP 700100 68010
SRiyal  1LR000 114500
UAEDh 118500 113500
Ku Dinar 143 5000 | 38 (000

—_— e ———— e T

%
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desh Limited has awarded Engineer-
ing, Procurement and Construction Contract of Jalalabad
Gas Sales and Condensate off-plot Pipeline facilities at

Sylhet to Maxwell Engineering Works Limited. This
pipeline will be completed by May, 1998, to supply 100
million cft/day gas to the national gas grid. Dr GG

Nalewaik (R),

President and GM of Occidental of
Bangladesh Ltd and MA Chaklader (L), Managing
Director of Maxwell

Engg. Wo

rks Ltd,

signed an

agreement in Dhaka Tuesday. MM Pathan and Ashfaque
A Khan (standing), directors of Maxwell were present.



