AACAB deplores
Biman’s decision
to raise export
cargo rate

The Association of Air Cargo
Agents of Bangladesh (AACAB)
has said Biman's at unilateral
decision of raising export cargo
rate has created a total chaos at
Zia International Airport, ac-
cording to a press release.

The association said the ex-
istin% unfavourable situation
d the change in the air cargo
handling system have brought
the export by air to a total halt.
AACAB was working with
the comsent of Biman authority
since 1994 and all the decisions
were taken at that time by the
Biman management and proce-
dures that were laid out by
them. were followed accord-
ingly by the AACAB member
agents in order to expedite the
export cargo handling at the
airport.

It was also agreed by Biman
and AACAB that in the future
both the bodies would discuss
timme to time to hel%imprnve the
export handling. But Biman's
current management overnight
changed the prevailing practice
and implemented new non-
workable procedures by unilat-
eral decision without any no-
tice.

Biman's erratic decision is
causing the nation irreparable
loss in terms of export as well
driving away the foreign buyers,
the press release added.

[st Quarter Sales
Confce of Square
Toiletries held

The first Quarter Sales Con-
ference ‘97 of Square Toiletries
Ltd was held at the conference
room of Square Centre at Mo-
hakhali of the city on Friday,
says a press release.

Anjan Chwodhury, Manag-
ing Director of Square Toi-
letries Lid. inaugurated the day

long conference and also spoke
on the occasion.

S K Das, Sales Manager of
the company. discussed various
steps to be implemented to in-
crease sales in the competitive
market.

M Towfique Ali, Senior Ex-
ecutive, mentioning the posi-
tion of the products presented a

Scope for private sector in-
vestmernt in wer generation
through enabling policy, envi-
ronment and institutional sup-
port facilities has been created
in the country to meet the in-
creasing power demand, a top
official of the Ministry ol En-
ergy and Mineral Resources
said here yesterday. reports
BSS.

"Bangladesh is ready for pri-
vale sector investment in power
generation,” SD Khan, Director
General of Power Cell of the
Ministry of Energy and Mineral
Resources said while presenting
his key-note paper at a seminar
on Foreign Direct Investment.

In this regard Khan men-
tioned the formulation of an act
enabling private power genera-
tion and the availability of
long-term debt financing as an
incentive to mobilize commer-
cial fund at market based inter-
est for 23 years.

Organised by Board of In-
vestment (BOI) and ESCAP, the
first session on Direct Foreign
Investment in power sector on
the second day of the three-day

seminar was held at a local ho-

tel with advisor of the past care-
taker government Prof Jamilur
Reza Chowdhury in the chair.
Representatives of BOI. ex-
perts and businessmen attended
the seminar. In his paper, Khan
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Seminar on FDI told

gave an overview of the present
power supply scenario, supply
and demand, investment re-
quirement, prospects of foreign
investment, barriers to private
investment in infrastructure,
issues related to forei in-
vestment, initiatives taken so
far by the government and the
incentives under private power
policy.

He said the government has
taken both physical projects
and the institutional . initia-
tives for the development in the
power sector.

The physical projects are
three 100 megawatt barge
mounted power plants, (under
evaluation), 300 to 450 mega-
watt power plant for Megh-
naghat (request for proposal
issued). 300 megawatt power
plant at Haripur (request for
proposal issued) and 100 mega-
watt power plant at Baghabari
(prequalification evaluation
under process), Khan said.

He said the formulation of
private sector power generation
policy highlighted modality for
implementation of private gen-
eration projects, tariff structure
to be proposed by the bidders
and incentives for the sponsors.

Khan said the fiscal incen-
tives offered by the government
included exemption from the
corporate income tax for a pe-

riod of 15 years by the ate
power companies, allowing the

companies to import plant and

equipment without payment of
customs duties and VAT, allow-
ing of the repatriation ol equity

along with dividends and tax
exemption on interest on for-
eign loans.

He underlined the need for
ensuring a number of institu-
tional issue including clear pol-
icy framework for im lrrm:n-
tation, transparent
evaluation pﬂ"ﬂ}" and fas and
clear decision making process
for implementation.

On the present power system,
Khan said the present genera-
tion capability
watt while peak demand served
so far is 21 14 megawatt.

He also informed that only
15 per cent of population have
the access to electricity.

He also underscored the need
for ensuring 14 to 18 per cent

rowth in the power sector in
the next few years.

Chairman of Bangladesh
Power Development Board
Nooruddin Mahmud Kamal and
Vice President of Dhaka Cham-
ber of Commerce and Industry
Ashraf |bne Noor also spoke on
the occasion.

In his speech Nooruddin
Mahmud Kamal said steps have
heen taken to set up three barge

is 2200 mega-
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Bangladesh ready for private sector
investment in power generation

mounted plants.

Ashraf ibne Noor called lor
setting up smaller power units
in rural areas to meet the in-
creasing r demand.

Jamilur Reza Chowdhury
stressed the need for ensuring
transparency in the policy im-
plementation and evaluation.

In the second part of the ses-
sion Shahed Lau[ Managing
Director of Grameen Phone,
presented a key-note paper on
"Telecommunication in
Bangladesh t and future.”

Presided over by former

hairman of Tele Mphun: and
Elf';,raph Board H Chowd-

ry. the second part of the ses-
siun was also adcf ssed by for-
mer general manager of Tand T
Board Siddique Ali Mia and
Chairman of Sheba Telecom-
munication (private) Limited
Afzal Hussain Chuwdhml'y

In his paper La said
Bangladesh was now passing
through transition f{rom
monopoly to competition in the
telecommunications sector. He
said Bangladesh ranked third
lowest in the telecommunica-
tions system in the world and

called for achievi the target
of 4.8 million telephone lin
in the year 2000.

Latif said one telephone for
every fine families is a feasible
target Lo achieve.
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Trade policies lauded

Tofael seeks Austria’s
help to get GSP in
knit garment export

The visiting Austrian dele-
gation led by Deputy Minister
for Economic Affairs .Josef
Mayer appreciated the liberal
policies taken by the Bangla-
desh government for boosting
trade and investment, reports

'UNB.

The deputy minister ob-
served that with these policies
the investors would be inter-
ested to invest in B desh.

An official handout said the
appreciation came when the
six-member delegation met
with Commerce and Industries
Minister Tofael Ahmed at his
office here yesterday.

The minister sought Aus-
trian support in getting GSP to
two-stage transformation in
knit garment export to EU
countries.

He also sought assistance for
selting dp a paper mill at Sylhet
Pul Paper Mills premises.

efcrrln to the incentive
package offered to the in-
vestors, the minister said Aus-
trian investors would be highly
welcomed to invest in Bangla-
desh to exploit the incentives
rated best in Asia.

He requested the Austrian
deputy minister to assist
Bangladesh in food for educa-
tion programme and health and

eneryy sectors.

The Austrian deputy minis-
ter hoped for a positive outcome
ol their visit and suggested
some confidence-building mea-
sur=s to attract direct foreign
investment.

(Commmerce Secretary Sa
Alamgir Farrouk Chwodhury
was present.

Experts on inland

fisheries to
meet today

Internationally reputed ex-
perts on inland fisheries will
meet here today to identify
drawbacks and suggest means
to boost fish production in the
COUT reports BSS.

Styled as "International ex-
ert consultation on inland
ishery enhancement,” the five-

day %athcring will be opened at
Hotel Sonar

Satish C ndra Roy, Minis-
ter of State for Fisheries and
Livestock will be the chief guest
at the inaugural session, a PID
handout said.

The meeting is being jointly
organised by Food anl:lll%rlcul-
ture Organisation (FAO) and
Overseas Development Admin-
istration [ODA).

Anjan Chowdhury (M),

Managing Director of Square

Boosting private sector investment

APEC ministers agree to
- draw up agenda

CEBU, Philippines, Apr 6:
Asia-Pacific finance ministers
agreed today to draw up an
agenda for action to help boost
private sector investment in the
region and strengthen capital
and financial markets, reports
AFP.

The 18 ministers from the
Asia Pacific Economic Cooper-
ation (APEC) forum, issued a
joint statement at the end nf
two-day's of talks here and

their recomimendations will go
ln the leader's summit in Van-

promoted by Japan.

They also agreed to press
ahead with strengthening the
ability of regulators so super-
vise financial markets, and
strengthening the mechanism
for settling trade and financial
transactions accounts.

Assistance to develop credit
rating agencies was also pro-

osed and strengthening in-
ormation disclosure.

The ministers said they
would examine reforming gov-
ernment-run pension funds, as

_Eiinislcr to SKOP leaders

State Minister for Labour
and Manpower MA Mannan
yesterday said the present gov-
emment is determined to work
for the promotion of industries
and preserve the interest of the
workers. reports BSS.

He stressed identlfying the
problems faced by the indus-
tries and taking initiatives to
resolve those on priority basis.

The state minister was hold-
ing talks with leaders of SKOP
(Sramik Karmachhari Okiya
Parishad) at the auditerium of
the Bureau of Manpower. Em-
ployment and Training at
Kakrail. a PID handout said.

Mannan listened to the
problems of workers and as-
sured to extended all coopera-
tion to resolve those through
discussions in phases.

SKOP leaders. who attended
the meeting included, Abdus
Salam Khan, Abul Bashar.
Pratabuddin, Nurul Islam., Nu-
rul Islam Khan. Dr Wajedul Is-
lam. Moklesur Rahman and
Shirin Akhtar

S:cr:tary Ministry of
Labour and Manpower Mo-
hammad Mahe Alam, Director
General of the Bureau of Man-

ower ANM Hafizul Islam.
abour Director MAS Talukder
and Chief | tor of Factories
and Enterprises Mahbub Hos-
sain were present.
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Besides, the senior execu-
tives, sales supervisor and sales
representatives of the company
from various parts of the coun-
try attended the conference.

Rangs Electronics
opens new sales
& service centre

Rangs Electronics Ltd has
opened a new sales and service
centre at Jinjira Bus Road
(Howli), says a press release.

The centre was inaugurated
by Aktar Hussain, Managing
Director, Rangs Electronics Litd.
the sole authorized Distributor
of Sony Audio Video, Aiwa Au-
dio Video, Sharp Home Appli-
arnices and Rangs proeucts in the
country

In the inaugural speech the
Managing Director said that
electronics has becomnte a part of
life in the present day living.

He hoped this sales & service
centre will enable the local peo-
ple to get the world famous
electronic products and service
easily.

Rangs Electronics Ltd has
sales & service centres and au-
thorized dealers all over the
country.

StanChart Group
executive due
in city today

Christopher ( aalleman will
arrive in Dﬁdkd today on a two-
day visit to Bangladesh, says a
press release.

Castlemman is a Group Execu-
tive Director of Standard Char-
tered PLC, and his responsibili-
ties include Standard Char-
tered's major client relation-
ships world wide and certain
key strategic issues,

Castleman has extensive ex-
perience in the financial ser-
vices industry, including seven

as chief executive of the
Samuel Group.

He will be accompanied by
John Filmeredis, Regional Gen-
eral Manager, Middle East and
South Asia.

This is the first visit of
Castleman to Bangladesh, and
during his stay he will meet
clients and senior members of
the Hill Samuel Group, the
press release added.
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company, are also seen in the picture.

idea that has been actively

flows in the region.

Bangladesh, discussed their future proggrammes for watch marketing in the country.

Gazipur Machine Tools Factory gasping for survival K

Mismanagement., clashes
hetween workers, political re-
cruitment, improper planning
and irregular import policy
have Lhrottled the Gazipur Ma-
chine Tools Faclory.

The country's lone machine
tools lactory. which was sup-
posed to act as a nexus of the
industrialisation process, al-
ways remained a problem for
sSLUCCcessive governments.

The giant factory, sprawling
over 170 acres of land and hav-
ing a set of 940 heavy steel
equipment manufacturing ma-
chinery, has been lying idle for
yaars. TI'I'E‘, gover nment can nei-
ther operate it nor sell it to a
privale company.

The government as well as
the top policy makes are in a
dilenma what to do with this
“white elephant” having an es-
timated liability of around
Taka 300 crore which keeps on
mounting, The [factory was
equipped with machinery to
produce essential spare parts
for almost every sector.

Instead of modernisation
Keeping pace with technological
development and expansion of
the production areas, the mas-
sive manulacturing unit was
built at a cost of more than
Taka 135 crore. "It had only 14
years of full production life.

The factory could not be kept
rlll\-’f‘ evenl alter pumping extra

By Morshed Ali Khan and Rafiq Hasan

money several times and hir-
ing management agencies f[rom
abroad.

The MTF was an idea with
enough grandeur to occupy 170
acres of prime land on the out-
skirts of Gazipur. some lorty
kilometres from the capital
city.

Work on the factory started
in 1965-66 and it was ready for
commercial production in July
1980.

Sources concerned said dur-
ing this long fifteen years to
'partial existence,' the factory.
with its vast infrastructure,
could not post any income.

"The idea behind the setting
up of such a giant industry was
to supply parts and machinery
items to Pakistani and local
industries ‘and thus prevent
import and survive," said Az-
izul Haq, former Director of
erstwhile EPIDC (East Pak-
istani Industrial Development
CDI’pGI‘HﬂGH]. "It was a wrnn%
idea in the context o
Bangladesh alone, for there was
never enough mdustnahsaﬂnn
in this part to keep such an in-
dustry running." he said.

Some other high officials
involved in the running of the
factory said that the lack of
planning behind its creation
went to such an extent that'it
was even difficult to find pro-

fessional personnel to run the
factory. "We had to 'convince
the Engineering Institute at the
Lline to send manpower to run
the factory.” One of them added.

At the time ol liberation,
only 30 per cent work of the fac-
lory was completed. In 1972,
the government injected an 'un-
specified sum of money Irom
its War Damage Fund to revive
the gigantic plant.’

"Partial production resumed
at the factory but it was
achieved without any rigorous
market survey, nor was it on
the basis of much technical
know -how." said a former top
official of the - ministry re-
questing anonymity. He added
that the factory was producing

the same items without virtu-

ally having any idea uf the
market demand:

At the time of cumpletiﬂn in
1980, it had 1.672 employees
and 983 heavy machines to

produce various agricultural
equi ment, auto-tempo,. textile
machinery, machine tools.
hand cuttmg tools, jute mill
spares, chemical industries
spares, railway spares, electric
fan spares, cast-parts, forge
parts and power transmissiun

- spares.

"A French company was
hired to modify the machines
for production while a Belgium

[irm was given the responsibil-
fly to supervise and train the
manpower,” another top offi-
cial serving at that time said.
He added that despite cent per
cent investment, the factory
could never reach the annual
break-even point of Taka 40
crore. Its income could not even
be around Taka 16 crore.

Officials at the Bangladesh
Steel Industries Corporation
(BSIC) said that the industry
faced 'serious market con-
straint’ and blamed bad import
policies and planning as re-
gards its failure in making a
profit. ,

"We have re s that the lo-
cal industries rejected the fac-
tory's ?1 rice - quutea as they
found that importing the same
parts would cust them less," an
official of the Ministry of
Commerce and Industry said,
"How could you expect to pro-
duce something at a reasonable
price when 70 per cent of your
manpower is l}rinE idle because
they do not know how to run the
machines?" he asked.

The problem aggravated
when the idle manpower took to
politics. The MTF ame a po-

litical stronghold for different
parties. Most officials were of
the opinion that interference
from political parties put the
'final nails' on the coffin of the

MTF as regards its production,
Many compared the situation
with that of the Adamijee Jute
Mills now.

In 1985, a desperate govern-
ment handed over the manage-
ment responsibility to Fabrigue
National of Belgium on a three-
yvear contract. Officials said
that the 'rot could not be
checked' and year after year the
government subsidies had to be
poured to keep the 'white ele-
phant’ alive. :

In 1994 when the BNP gov-
ernment took steps to close
down the factory, rival labour
unions of the MTF merged to-
gether to launch a campaign
against the decision. In J ulj,r of
the same year, Industries Min-
ister AM Zahiruddin Khan de-
scribed the MTF as a 'white ele-
phant’' and shut down the plant
retrenching the employees.

The decision of the BNP gov-
ernment now lying with the
Privatisation Board says that
all its moveable property
should be sold to pay off the lia-
bilities and the free-hold land
should be used as an Export
Processing Zone.

The present government is
now exploring several Fussihib
ities to revive the ant al-
though many dperts feel that
with the agf: old machinery it

might never be a viable project.

Prlces

LONDON, Apr 6: Oil prices,
which had been pegged firmly
above the 24-dollar mark in
early 1997, slipped to 18 dollars
per barrel this week, as the ar-
rival of spring in the northern
hemisphere reduced demand for
heating oil, reports AFP.

Analysts said that prices
had melted under the burden of
increased output from the
North Sea region and from West
Africa,

Iraq has stepped up exports,
after a worldwide embargo that
was imposed after troops loyal
to Saddam’' Hussein invaded
Kuwait in 1990.

Market players wondered if
crude was on the verge of the
abyss, ready to fall back to the
dark days of 1992-1996, when
rampant oil production around
the globe knocked brent North
Sea oil prices down to 13 dol-
lars per barrel.

GOLD: Tarnished. Neither a
crash in stock markets around
the world nor a fall in the value
of the dollar at the start of the
week could inspire any investor
enthusiasm for this precious
metal.

Instead, gold followed oil
and other commodity prices
lower, analysts said,

Prices fell by 1.5 dollars to

of o1l, gol

347.5 dollars per ounce.

SILVER: Dive. Silver prices
fell by 40 cents to 4.75 dollars
per ounce as speculators con-
sidered that the metal was
overvalued.

COPPER: Tumble. Copper
prices fell by about 10 dollars to
2,350 per tonne after the Lon-
don Metal Exchange (LME) un-
veiled a smaller-than-expected
fall in market reserves.

Dealers feared that a fall in
orders from Jac!)an might pro-
voke continued losses in the
copper market, after heavy
Japanese buying early this
year,

LEAD: Dull. Lead prices re-
mained largely unchanged at
about 680 dollars per tonne.

ZINC: Liftoff. The price of
zinc, which is mainly used in
anti-corrosive treatments,
soared to its highest level for
more than four years after a
surprise fall in market stocks.

hree-month zinc prices hit
a peak of 1,300 dollars per
tonne — a high point since Oc-
tober 1992 — before slipping
back to 1,275 dollars per tonne
later in the week.

ALUMINIUM: Fall. Alu-
minium prices fell by about 30
dollars to 1,620 dollars per
tonne, under the effect of specu-

lative selling.
LME stocks fell slightly, de-
spite hefty consignments whu:h

made their way into market

warehouses. GNI trading house
said that prices had risen faster
than was justified by the mod-
-erate demand for the metal.

- NICKEL: Slip. The price of
this metal, widely used in the
manufacture of metal all

fell by 30 dollars to 7,650

lars per tonne under the weight
of a rise in LME reserves.

Dealers said that trading
was extremely thin.

TIN: Calm. Tin prices hov-
ered around 5,860 dollars per
tonne amid quiet trading.

RUBBER: Soft. Low demand
and the prospect of bumper rub-
ber production in South East
Asia softened rubber prices this
week.

The London rubber index fell
by 22.5 pounds to 757.5 pounds
per tonne.

Sap is on the rise ounce more
in Malaysia, one of the world's
leading producer countries,
where rubber trees are emerging
from winter's inertia. Produc-
tion will bounce back soon
dealers said.

TEA: Suspense. London's tea
auction houses were closed for
Easter public holidays, so

drinkers will have to wait until
next week to discover if prices
continue to build a head of
stearmn under the combined effect
of reduced African production
and delays in shipments from
India.

SUGAR: Stuck. White sugar

prices stuck at recent high lev-
els and fluctuated between 305
and 308 dollars per tonne amid
quiet trading.

In Cuba, one of the world's
leadin

ear's harvest — which officials

ad hoped would far exceed the
1996 crop — has disappointed
traders and may well only just
outstrip the 4.45 million tonnes
rea last year.

ETABLE OILS: Swollen,
fears of strike action at the
Brazilian port of Paranagua,
the country's main outlet for
soya beans, and dry weather in
Brazil, which risks hitting pro-
duction levels there, conspired
to lift soya bean prices. ,

The market also reacted to a
US Agriculture Department an-
nouncement that stocks of soya
held in the United States had

fallen.

Rumours thnl China was
about to buy largc uantities
of soya whir thmua-n dealing

rooms, large scale purchases

sugar exporters, this

cotton fall over the week |

from Asia wuuld eat into US
stocks further.

Soya prices rose by 30 cents
to 8.71 dollars per bushel (of
27.2 kp).

- On the Rotterdam market,
I)alm oil g:»nces rose by five dol-
to 555 dollars per tonne.

Rapeseed oil prices rose by
1.75 guilders to 101.75 guilders
per 100 kg, sunflower oil prices
rose by 10 dollars to 540 dollars
Rg tonne, groundnut oil prices

d at 930 dollars per tonne.

Grains crushed. Wheat prices
fell this week, in the face of
favourable weather conditions
on the American great plains
and low international sales
from the US.

In Chicago., wheat prices fell
by 20 cents to 3.75 dollars per
bushel 27.2 kg — for delivery in
May.

COTTON: Shrunk. Prices on
the US cash market fell by 78
cents per pound, while on the
New York futures markel,
prices rose in the light of
widespread consuiner interest.

~ WOOL: Muffled. Wool prices
in the British auction houses
fell by 20 pence to 401 pence per
kg. In Australia, trade was quiet
as dealers enjoyed the Easter
break.

" Government of he P

eople's

| Republic of Bangladesh |
Office of the Executive Engineer, Facilities Department |

Ministry of Education, Narayanganj Zone
119, BB Road, Narayangam

Tender Notice
y 23/Revenue/PEIFD/NZ/96-97
| Sealed tenders in Bangladesh Form No 2911 are hereby

linvited from Facilities Department’s enlisted A-1,
:ontractors for repait & renovation work of Private Educational

linstitutions under Revenue Head under Narayanganj Zone.

Dated : 22-03-97 |

A-2 class

Eq Name of project : Revenue Head.
b) Place where ten- : Tender document will be available at the |
der will be avai- office of the Executive Engineer, |

lable from and
will be received

Facilities Department,
Dhaka/Savar/Narsingdi/Mymensingh/Ki
at shoreganj/Tangail/Madaripur/ Faridpur
Zone/Senior Assistant Secretary, Ministry of |
Education, Building

Narayanganj/ | ;

No 6, Floor No 18,

Room No 1825, Bangladesh Secretariat,
Dhaka and Assistant Engineer, Facilities
Department, Munshiganj District Office
during office hours and will be received at

the abovementioned offices at

the

prescribéd time.

Tk 400/- (four hundred) only (non- |

'} Price of tender :
document refundable).
} Last date of ;

selling tender

) Date of receiv-
ing & opening
tender

i) Time for comple- :
tion of work
lg) Earnest money

ender document.
Additi

H the tender to be submitted.

Bill will be

bill cannot be paid.
nﬂ-}
(iovt rules,

13-04-97 up to olfice hﬂurs

L4

: Will be received at the above-mentioned |
offices up to 12-00 Noon of 15-4-97 and |
will be opened on the same day at 12-30 |

| PM (if any present). _

2 {two) months. - |

: 2% (two per cent) of the estimated cost as !
earnest money must be submitted in the
i form of Pay Order/Bank Draft from any |
scheduled bank of Bangladesh in favour
of the Executive Engineer, Facilities |
Department, Narayangan) Zone.

Detailed information including estimated cost, group no,
location of educational institution will be mentioned in the

1) Contractors/contractory firms should purchase tender Dl‘l
production of their enlistment registration book at the time |
of purchasing tender document. Contractors/ contractory |
firms should produce their Value Added Tax (VAT)
registration certificate at the time of purchasing tender |
document and its attested photocopy should be attached wﬁh |

2) If any contractor/contractory firm submits tender document
at rate more than 3% (five per cent) below the estimated cost
then his/their submitted tender will be treated as cancelled.
For rate more than 5% (five per cent) above, rate analysis of
each 1tem must be submitted with the tender. |

3) Tender document will not be sold to such coniractors as have

not renewed enlistment up to 96-97 financia  year or have

not deposited renewal fee or have no VAT registration.

paid to the contractor subject to receipt of

allotment but he will be tfound to complete the work within
~ the prescribed time and the work should be completed by this
current financial year, according to Govt order. otherwise

VAT and income tax will be deducted from the bill as per

Other terms & conditions of tender will be mentioned in the

hender document. The authorify reserves the right to accept or
Ireject anw’dll tenders without assigning any reason. |

L SRR | i

HDOFP-7404-27/3
3-945

Executive Engineer
Facilities Department
Narayangan] Zone
Narayanganj.



