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SEOUL. Apr 4 : Bangladesh
and South Korea to
expand bilateral trade and in-
vestment, a trade ministry offi-
ﬂal said, reports AFP,

]ﬂdt‘:ﬂh Forei Minis-
ter A us Samad Azad and
South Korean Trade Minister
Lim Chang-Yeul that the
two countries had a lot of room
to expand economic ties, the of-

ficial said . Thnrsday,
The Bangladesh Foreign

Minister called for South Korea
to redress their bilateral trade
imbalance, which is weighted
heavily in favour of Seoul.

Two-way trade totalled 530
million dollars last year, with
South Korea enjoying a surplus
of more than 500 million dol-
lars.

Lim called on Bangladesh to
improve the investment atmo-
sphere, saying higher invest-
ment would le«d to increased
imports by South Korea from
the country

The Baﬁg]adcsh minister .

also urged South Korea to in-
crease labour imports from
Bangladesh. Currently. 7.957
Bangladeshi people are em-
Eluyed in plants across South
orea

He promised cooperation for
South Korea, the second largest
investor in Bangladesh, to build
a free trade zone in Bangladesh.

Abdus Samad Azad, who ar-
rived here Wednesday,
with business leaders today to
call for more investment in his
country.

IDA mission leader
meets Kibria

Visiting [DA mission leader
Alfredo Ammert called on Fi-
nance Minister S A M S Kibria
at his office in Dhaka
day. reports UNB.

World Bank resident repre-
sentative Pierre Landel-Mills
accompanied the IDA mission
leader at the meeting.

During the meeting, they re-
viewed the progress ol privati-
battﬂn programme of the coun-

= jute sector under its ad-
juslment credit.

They also discussed the
overall status of jute industry.
including the recent changes in
the international jute market,
said a PID handout.

The Finance Minister ex-

plained the government policy
on jute and other industries and
c
dIIHP rﬂm‘ru’itsi;i
ing nf the programme.

ERD Secretary Dr Moshiur
Rahman, Eankinﬁ Secretary
Syed Amir-Ul-Mulk and Jute
Secretary Mohammad Abdul
Hannan were present.

BTLA demands
amendment to

tax laws

Bangladesh Tax Lawyers’
Association (BTLA) has de-
manded withdrawal of "dis-
criminatory” taxation on sala-
ry incomes from government
and non-government sources,
reports UUNB.

It also called for the with-
drawal of the provision of depo-
sition advance tax at 15 per cent
while filing appeals and 40 per
cent for tribunal cases.

The demands were made at a
meeting of the association's ex-
ecutive council yesterday with
Advocate MA Salam Talukder
in the chair.

The meeting urged the au-
thorities to conduct massive
survey on new tax payers and
for checking tax evasion by
halting the pressure of survey
on old taxpayers.

The association also urged
the government to bring in nec-
essary amendments to tax laws
in the ensuing budget session of
parliament.

The meeting was addressed,
among others, by Advocate
Syed Ahmed, SN Jaman, Kam-
rul Alam Chowdhury, Shamsur
Rahman, Mahbub Alam, Sardar
Jinnat Ali, Abu Amgad. SN
Chowdhury Azad, Zatarullah.
Abdul Majid Mallik, Khan-
daker Fazlul Kadir, MA Halim,
Syedul Haq, Ali Ahmed Nazir,
Monirul Huda, Shaikh Golam
Rasul. Mohsin Khan, MA Latif,
Hasan Ali, Dewan I[brahim,
Mokbul Hossain and Zillur
Rahman.

Nat’l seminar on
FDI begins
today

A three-day national semi-
nar on promotion of foreign di-
rect investment (FDI) begins to-

day at a local hotel, reports
BSS.
Prime Minister Sheikh

Hasina is expected to inaugu-
rate the seminar, while Minis-
ter for Commerce and Indus-

tries Tofael Ahmed will preside.
Jointly organised the
Board of Inv:atment and Eco-

?amic and Social Commission
or Asia and Pacific (ESCAP)

the seminar will highlight k

issues like lici:sg angq!l.l prgf
grammes in attrsu:ting FDI, role
of private sector in Ban esh,
investment opportunities in

export p zone, power
sector, Bangladesh ports and
their potential, t prhrau-

latmandaham

seminar will be fnlluwed
by the first of the re-
gional network of boards of in-
vestment of Asia and the Pacific
region from April 8.
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CHITTAGONG, Apr 4: The
cou has seen a boem of for-
eign investments in its first op-
erational export processing

zone based in the southeastern
rt E{lﬁ of Chittagong follow-
lng a lull in political unrest.

According to official sources
in the first six months of cur-
rent fiscal year (July-Decem-

ber), Chitt Export Proces-
sion Zone ( agon% drew a forei

investment of 11 million US
dollars, an increase of 32 per
cent compared with that of cor-
responding period a year =

th‘:lgst six months (July-
Dcccmhl:r] of Ereﬂnus fiscal

('95-96) ye drew only 8
million UB dollars of invest-
ment.

Presently investment surged

to 177 million US dollars in
CEPZ which was commissioned
in the year 1983 with an in-
vestment below one million
dollars.

Officials said investments in

From Nurul Alam

CEPZ may go up by another 30
million US dollars in next six

« months with the commission-
ing of 13 more industries.

CEFPZ, set up over 450 acres
of land near the country’'s main
port, has so far housed 71 oper-
ational industries. -

South Korea topped the list
with 17 industries while
Japan secured second position
with 12 industries, officials re-
ports said.

The entrcprcneurs of 13 in-
dustries now under implemen-
tation stage at CEPZ are from
Spain. USA, UK, Hong Kong.
Japan and South Korea.

A senior official said "we are
receiving more queries and re-
sponse from foreign investors
as we want to accommodate

more investors here." "As a re- .

sult, it prompted the authorities
to go for expansion of the
prncesslng zone under third
hase to be completed by the
m.dd]e of next year,” he addac.

BUsingss
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Foreign investment in
' CEPZ booms

Meanwhile, export from
CEPZ also posted an increase by
28 'per cent in the first six
months of current fiscal (96-
97). officials said.

CEPZ exported finished
ﬁgodl worth 159 million US
llars from Julﬁ to December
of the current fiscal year as
-against 124 million US dollars

during the same period in '95-96

ﬂuulyur

ed goods included
:l:ctrnn cs, sports shoe,
readymade garments, fishin
reel, golf equlpm:ntu cap
camera lens.
An executive of a British
owned pipe
under 1mplmmntauan at CEPZ

said low cost had at-
tracted them to invest here.

Accordin to official
sources, CE has so far em-
ployed around 30,000 people in
its industries.

fitting industry now

Market indicators fluctuate heavily over the week

The country's capital market
reacted sharply after the publi-
cation of the Securities and Ex-
change Commission’'s probe
committee report and the im-
mediate actions taken by the
government against those who
were mentioned in the report
for alleged involvement in the
manipulation of share market
during the upheaval last year.

The government filed cases
against a total of 42 share bro-
kers and cumtpan}r directors
and warrants ol arrest were is-
sued against them. Of them,
only four got anticipatory bail
from the court and the rest went
into hideout.

The mainr market indica-
tors of both Dhaka and Chit-
tagﬂniﬁmck Exchanges fluctu-
ated heavily last week amid

fears and lEIlEIUIIb abo "L
rn[.u:a I n
dions pr é ﬁ:m’mnt p

and government action agaiust
the accused.

Panic and fear grew among
the people related with the capi-
tal inarket throughout the week
due to various rumours about
the future of the capital market.

Finally when the report was
published on Wednesday and
the government look stern ac
tion against those brokers and
listed company directors who
were allegedly involved in
market manipulation, the DSE
and CSE All Share Price Index
fell by 89 and 20 points respec-
tively on Thursday.

Though the DSE All Share
Price Index fell by 19 points

By Rafiq Hasan

over the week declining to
1138.09 points from 1157.60
points, its market capitalisa-
tion rose by Taka 210 crore.

The market capitalisation of
ihe DSE closed at Taka 9202.98
crore from previous week's clos-
ing position of Taka 8991.73
crore.

On an average, prices of 61
issues declined. 57 ¢
three remained unchanged ev-
eryday out of 121 traded issues
and 2.77 lakh shares and
debentures valued at Taka 6.51
crore changed hands during the
week.

However. the All Securities
Price Index of Chittagong Stock
Exchange remained at previous
week's closing day's position of
520 points,

But its market capitalisa-
tion rose slightly by Taka 75

 arere closing at Taka 7392 crore
from previous week s Taka 731 ?
i Ccrore. 2

Thnugh upward trend pre-
vailed in the beginning of the
weck, yet it ended with a mas-
sive fall in most of the share
prices.

In the first two days of the
bullish market, the DSE All
Share Price Index had gone up
to 1265 points. But on Monday
it suddenly tell to 1198 points
registering a 66-point decline.

However. the market showed
a rising trend again on Tuesda
and Wednesday posting 19 ang
7-point gains respectively.

The market players and ex-
perts fear that the situation
may aggravate further as a

sained while

NEW YORK. Apr 4: Bangla-
desh's recent attempts to draw
foreign investment may finally
be paying off, reporis UNB,

Reviews of the country's eco-
nomic profile have become in-
creasingly positive and in-
vestors are beginning to pay
closer attention to business
prospects in Bangladesh, espe-
cially, in its oil and gas sector,

The latest to join in the adu-
lation in the conservative
Economist Intelligence Unite
(EI1U).

In its latest country report
issued March 26, the London-
based EIU has lauded the gov-
ernment initiatives to open up
the power and communications
sector to private investors.

The report forecasts that
with agriculture sector re-
bounding and industrial growth
recovering, the country's GDP

owth glck up in 1997-98
around 5.8 per cent.

This will be a cant re-
covery from disruptions to both
industrial and agricultural

roduction in 1995-96, when
DP growth was only 4.7 per

cent.

The EIU commends the pre-
senl government's push for eco-
nomic reforms, but cautions
that much will depend on the
country’s political situation.

The report notes that the rul-
ing Awami League, which is

ursuing “ill-advised policies,”

as a already squandered the
initial goodwill that accompa-
nied its June 1996 election vic-
tory.

}EFZIU also feels that Prime
Minister Sheikh Hasina will
find it increasingly difficult to
wield the political clout neces-
sary to push through ecoriomic
reforms.

The guarded optimism is
shared by many economic ana-
lysts in the US who closely fol-
low economic trends in the re-

gion. g

Dr Shafig Islam,
known for his work on eco-
nomic reforms in Eastern Eu-
rope and China, thinks the
prospects for Bangladesh are
“excellent” and the ment
appears very keen on allowing

foreign investment. A lot, how-

‘well.

Bourses sharply react to SEC
probe report

number of companies alleged in
the probe committee report are
likely to be inactive.

Talking to this correspon-
dent a number of kerb market
operators welcomed the gov-
ermnment’s actions saying that it
would help restore confidence
of the people in the capital
market.

Management
training
course held

A day-long management
training course for the secre-
taries and personal assistants
was held recently at a local

restaurant, says a press release
yesterday.

Sponsored by

Rapnb p

. Bangladesh Li,mitcd the t ai

ing cotirse was conducted’
Managing Director, M Mos

raf Hossain. The topics cuvered
in the l_|:\ ogramme included ba-
sics of management, communi-
cation with special emphasis
on use of telephone, and how to

upport the boss in performing
his role effectively.

The course was represented
by participants from Gas
Transmission Co Ltd, Al-
Baraka Bank Bangladesh Ltd,
Mennonite Central Committee,
Beximco Softech Ltd, Singer
Bangladesh Ltd, Occidental
Bangladesh Ltd and Bangladesh
Insurance Academy.

14

M Mnsharraf Hossain {qlttmg in the mlddle] is seen with the participants of a man-

agement training course for the secretaries and personal assistants Epﬂl‘.‘lﬂﬂl‘&d by Rapport
Bangladesh Ltd. held in the city recently.

ever, depends on the count
political stability and its 3;-.-
termination to establish a rule
of law.

"One of the corporate execu-
tive who recently visited Dhaka
told me Bangladesh was now
the freest economy in Asia," Dr
Islam told UNB. He himself vis-
ited Dhaka in February this

ear and found bureaucrats to
receptive to the idea of relax-
ing their control.

"There is still a lot of red
tapism, bureaucratic control
;:md cnrrupunni]hut tgl'nc window
5 ugcnln# up.” he said.

r Islam, who served as a
Senior Fellow in the prestigious
Committee of Foreign Relations
and until recently worked as
Credit Suisse bank's chief mar-
ket strategist, said several ma-
jor US corporations were inter-
ested to invest in Bangladesh.

Oklahoma-based Smithco
Generation has already won a
contract on setting up a barge-
mounted power plant. Euch ma-
Jor corporations as Mobil, Uni-
cal, Enron and Occidental are
also actively pursuing business

\PRIL 5.
Thailand-Myanmar
gas deal
criticised

BANGKOK, Apr 4: Thailand
is turning a blin e to human
rights abuses in Myanmar in
the drive to satisfy national en-
ergy demands, ai opponents
of a controversial gas pipeline
EE“D ect said Thursday, reports

Activists alleged that the
Myanmar military is using
forced civilian labour to sup-
port construction of the Yadana
pipeline while the Thai gov-
ernment looks the other way.

"The pipeline will help Thai-
land get cheap energy at the ex-
pense of Myanmar people and
ethnic minorities," Sulak
Sivaraksa, a prominent social
critic, told a meeting at

Bangkok's Thammasat Uni-
versity.

SCL refuses to
accept probe
body finding

By Staff Correspondent

The Securities Consultants
Limited(SCL) yesterday protes-
ted against the recent probe
body finding that the company
had been involved in the
manipulation of the country's
capital market.

The SCL strongly refused to
accept the government-sporn-
sored probe committee finding
that said that among others the
SCL had been involved in the
alleged manipulation of the
capital market, according to a
statement issued to the press by
the company's Executive Direc-
tor. Moin Al Kashem.

The Executive Director of the
company also assured the com-
pany's clients and friends home
and abroad that it would effec-
lively defend itself in the court
ol law.

However. clarifying an alle-
gation that there has been no
record of trading by the SCL in
the DSE, although the DVP
bank statements showed huge
sales against the SCL account.
Executive Director of the com-
pany said.

“The SCL is not a member ol
the DSE. The question of trans-
action record being kept with
DSE in the name o SCL, there-
fore, does not arise.”

“The hawlas in support of
the reported transactions are
supposed to be with the custo-
dian banks and the authorised
DSE brokers who executed the
deals” Kashem said adding.
fthe recordd are still there wit

1997/

. the bankd and the members

concerned."

On the allegation of unset-
tled deals. the SCL said that
some deals remained unsettled
as the foreign investors could
not make the share certificates
available through the custodian
banks on the legally stipulated
time. But it is well documented
in the books of the custodian
banks, while the investors con-
cerned were also aware of the
issue, the SCL added.

The company also claimed
that the probe body, while prob-
ing into the allegations, did not
make any query to the SCL at
any stage of its investigation
that resulted in providing mis-
information even the composi-
tion of the cnmpan}r

The SCL is a private limited
company, comprising 12 direc-
lors and seven share-holders,
run by the professionals. But
the probe report described the
company to be a syndicate com-
prising three persons. ,

New technique
in CT
diagnosis soon

Modern Diagnostic Centre
Ltd, a leading diagnostic centre
in the city, is going to introduce
a new dimension in Computed
Tumn%raph}r (CT) diagnosis
with ultra-modern and sophis-
ticated spiral technique. The
technique will be the first of its
kind in Bangladesh, says a
press release,

The equipment will be from
an internationally reputed
company Siemens AG. Ger-
many.

This CT diagnostic centre
will go in operation shortly at
Dhanmondi. Dhaka.

opportunities in Bangladesh.

" Most of them have thelr eyes set

on the lucrative energy sector.

Dr Islam said foreign in-

vestors have found the new en-.

policy of the government
er attractive, ,
"The key is political stabil-
ity. Equally important is a
sense of confidence in the
minds of foreign investors
about the rule of law," he ob-
served.

There are many powerful
corporate bosses in Bangladesh
who are closely aligned with the

overnment. Some of them
ave so much “"extra-judicial
power" that he was not sure
whether the government had
the ability or the political will
to move against them.

Dr Islam was both shocked
and amazed to learn about re-
cent move by Dhaka police to
hunt for trader implicated in
last year's stock market scam.
"This is very encouraging, but
can they pull it off?" he asked,
sounding incredulous.

The question of market re-
form in also high on the "shop-

rat

HYUNDAI

CARS THAT MAKE SENSE

Hugn Van Kattenduke Managing Dlrectﬂr Van {}mxﬂeren
Tank Terminals (Asia) BV, Singapore, called on the
President, Foreign Inveaturu' Chamber of Commerce &
Industry, Mahbub Jamil at the FICCI office in the city
Thursday and discussed matters relating to expansion of
the company's business in Bangladesh and prevailing in-
vestment climate in the country.

Share market scam

number of fake DVP deals

By Staff Correspondent

The Enquiry Committee re-
port on the share market found
that during the upsurge of share
trade, DSE an CSE mem-
bers/brokers used the Delivery
Versus Payments (DVP) mech-
anism between themselves in
big domestic deals as well as
foreign portfolio investments.

ere were fake DVP deals in
a good number of cases and
these deals were recorded in the
transaction sheet only when
the concerned party settled the
transactions. The report ob-
served that a good number of
such cases were not settled.

The Delivery Versus Pay-
ments system., under which
seitlement of transactions is
not routed through the clearing
house of the DSE/CSE, has
been identified as one of the

main tools of the manipula-
tors.

The Enquiry Committee
found that out of 205 listed se-

curities in the DSE, only 43 se-
curities trades were settled
through DVP and most of the

DVPs took place in October-
November '96 when indexes of
both bourses reached stagger-
ing heights, It also found trad-

lots in DVP were much
higher than normal market

lots.
Forei Portfolio Investors

took recourse to the DVP system
to dispose their shares in big
lots in the rising market.

Some of the broker-mem-
bers formed cliques and entered
into transactlions on the floor
as per planned programmes to
show as if there were high de-
mands for the particular chips.
This situation led to an artifi-
cial crisis.

Spreading of
among prospective investors
played a big role in manipulat-
ing share prices. The brokers,
a#cntu and some employees of

e related companies were en-
gaged in propagating rosy pic-
ture about future expansion or
important business develop-
ment.

rumours

Pakistan announces farm

incentive package

ISLAMABAD, Apr 4: Pak-

istani' Prime Minister Nawaz '
Sharif Thursday announced a '’

packapge of unprecedented t'arm
incel s aimed A
food muctinn aﬁ ac
a green revolution in the coun-
try. reports AFP.

Unveiling the concessions at
a national farmers convention
here, Sharif vowed to make
FPakistan self-sulficient in food
and turn it into a food-export-
ing nation in two years with the
cooperation of the farming

community.
"l wish to see a green revolu-
tion." he told a cheering con-

vention of 2.000 farmers from
all over the country

"It is shameful for us to be
dependent for food on others.”
he said, pointing out that the
country has to spend 90 billion
rupees (2.25 billion dollars) an-
nually on buying wheat, }JI..IISES
oilseeds, paper and pulp
other commodities
abroad.

"Food self-sufficiency is vi-
tal for a country to be truly
sovereign.” the newly-elected
Prime Minister said.

Last week Sharif announced
economic reforms, slashing
import tariffs and general sales
tax and lowering income tax for

from

cving‘ W

individuals and corporations 1o

(-stimulate Ii_nrluatrial pruduc-

tion: 4 H ek ik
"1 want to see fluttering

?e;ﬁ ong side mills

throughout the

land.” he said.
pa.rgy swept to
national

Sharif, whose
power in February
elections, has fm:uscd on revi-
talising the economy and initi-
ated talks with riv
India to ease bilateral tensions.
He increased procurement
rices of wheat from 185 rupees
5 dollars) per 40 kilogram to
240 rupees (6 dollars) and a
raise of 25 rupees (about 50
cents) in the support price of
rice.

The procurement prices of
sunflower seeds was raised
frum 385 n.{lpm:s (10 }:lullars.]

11 dollars) per 40 kg
and g per cent general sales
tax (GST) stands ahuliahed on
cotton seeds.

Electricity rates for agricul-
tural tubewells has been halved,
but non-payment of bills and
power thefts would be sternly
curbed,

The package included a 50
per cent cut in interest dues on
small loans obtained by farm-
ers before 1992.

neighbour

A smgle engine Turbo Beaver amphibian aircraft Enend—

ship 1" arrived at ZIA yesterday.

[ Move to draw ﬁ)mlgn investment may finally be paying oﬂ"

ping list" prepared by the US-

based Heritage Foundation in
its 1997 Index of Economic
Freedom.

The Foundation, known for
its conservative position on
various social and economic is-
sues, gives Bangladesh low-
rating, describing it as "mostly
not free.”

The report, based on 1996
data, notes that the tariff in
Bangladesh is still very high,
the state's presence in the econ-
omy continues to be large,
many sectors are effectively
closed to foreign investors, and
high level of wage and price
controls continues to nega
tively affect the economic
growth.

It singles out corruption and
the outdated business laws as
the "largest regulatory problem’
in Bangladesh. Private busi-
nesses are often faced with laws
that do not protect private corn-
tract, the rt says.

Dr Islam agrees with the
Foundation's findings on cor-
ruption. He said. "There can be
institutional corruption which

may not necessarily impede the
invﬂstment process. In Japan,
Korea and Taiwan, corruption
is very high, but very
question the efficiency of t
business environment.

"In Bangladesh, there is in-
efficient corruption and busi-
ness people have to pay the ex-
tra money and do not get the
goods delivered.’
~ The US-based think tank
Transparency International, in
a report issued in November
last year, rated Bangladesh as
the fourth "most corrupt coun-
try" in the world.

On a scale of 0 to 10, its gave
Bangladesh 2.29 points.
Bangladesh wus preceded b
Kenya (2.21). Pakistan (1.00)
and Nigeria (0.69). The report
was based on interview with
hundreds of international
business executives.

"The challenge for
Bangladesh is to overcome this
unhappy image. This could
prove as tough as fighting
poverty and under-develop-

ment.” Dr [slam told UNB.

|
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Pakistani shipping
magnate convicted
in BCCI fraud

LONDON, Apr 4: A Pakistani

ship pinf magnat: was con-
vtrtfd or the st-ever
"anking fraud” a Ln n court,

ayter he syphoned 1.2 billion
dollars from the Bank of Credit
and Commerce International

(BCCI). police said on yesterda
s AFP. i

hcﬁgh?tg Gokal. Lhairman of
| vlf Group Sh and
Trading Empirf usegp ﬁ cash
to fund a lavish lifestyle, jetting
around' the globe in private air-
craft . nd enjoying occasional
spins in his two rolls cars
— ont’ parked in Geneva, the
other in London.

The old bailey ruled that
Gokal had masterminded the
fraud along with senior BCCI
officials, ereby Gulf Group
received millions of dollars in
unsecured loans even though
the shipping company was
"hopelessly insolvent.”

€ an his conspirators
"falsified documents on a vast

scale,” fraud police said.
They added that senior
management at BCCl were in-

volved in the fraud, five hun-
dred million dollars were
"stolen by BCCI senior man-
agement.” Officers from
Britain's Serious Fraud Office
(SFO) said in a statemen..

"Millions of dollars were
ing round in a circle everyday
between BCCI and the Gulf
Group,” the SFO added.

BCCI subsequently col-
lapsed. brining disaster to de-
positors.

Taiwan, China may
open direct
shipping links

TAIPEI, Apr 4: Taiwan ex-
s to open direct ship ptl:ﬁ

inks with China this
ing's r:c:nt con-
sent for CJ s to
operate the routes, an official
said Thursday, says AP.

Vice Transport Minister
Mao Chih-kuo said Taiwanese
authorities will soon grant
permits for the services.

Taiwan and China agreed in
January to begin direct ship-
ping services between the

-southern Chinese port cities of

Xiamen and Fuzhou and the

southern Taiwanese port nf
Kaohsiung, partiall endl

ban Taiwan lmpo in 194 nn
direct shi

But n?tp ial] Taiwan still

%ﬂintama the shipping ban.

e Chingse frei ;'PtErs ‘:ﬁ’
‘B‘igh itki%u }

nhsiu,ug* whi
serve as a transshipment centre
for goods to third countries.

port of Taichung as another off-
shore shipping centre if the ex-
peﬁmcnt is successful, Mao
sa

aiwan will add the central

tionalists who' fled the Com-
munist takeover of China in
1943,

Taiwan bans official con-
tacts with China, and the boom-
ing Taiwan-China trade has
been conducted mainly through
the British colony of Hong
Kong. :

Gram Bangla
Aviation

Project

An aviation servige called
"Gram Bangla Aviation Project”
is going to be introduced to
serve the rural {)euplt by pro-
viding air ambulance and con-
ducting relief operations. re-
ports UNB.

A single engine Turbo Beaver
amphibian aircraft "Friendship
1" of the project arrived at the
Zia International Airport
yesterday to provide service to
the people.

‘Under the five-year project,
another aircraft may be
brought if necessary to meet the
requirement in Bangladesh,

said a press release of MAF-

Sweden Air Support, an HG{)
which will sponser the p

The project, approve un
January 20 by the Prime Minis-
ter's office. will give ambulance
service to the rural ple evac-
uating critical patients from
remote places for treatment
an}rwherc in Bangladesh.

US unemployment

claims up
WASHINGTON. Apr 4: Initial
claims for state unemplo t

benefits in the United States
rose 1,000 to 314,000 for the
week ending March 29 from a
revised 313.000 the previous
week, the Labour Department
reported Thursday, says AFP.

The consensus forecast from
Wall Street economists had
been tor jobless claims to re-
main unchanged from last
week's initial estimate of
S10,000).

Jobless claims in the week
ending March 22 fell 1.000 to
313,000, compared with the
initial estimate of a fell of 4,000
to 310,000.

The four-week moving aver-
age for initial claims rose 500
to 312.500 from the previous
week.

The weekly jobless claims
and four-week moving average
have been below 320, since
February 15. the longest period
of time the average has re-
mained below this level since
the period between August 1988
and June 1989
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Tatwan is home to I:hc Na-



