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9-member task
force to probe

‘corruption’ 1n
8 edn boards

By Staff Correspondent

The government has formed
a nine-member task force to
enquire into the alleged corrup-
tion and irregularities in the
eight education boards, sources
at the Education Ministry said
yesterday.

The task force has been
asked to submit its report by
June 30 with recommendations
as (o how the boards could be
run with efficiency and trans-
parency.

The task force was formed
followin Prime Minister
Sheikh
Ministry of Education on
March 30 when she ordered an
investigation into the affairs of
all the of education.

in addition to the five educa-
tion boards. the task force will
also' probe into the irregulari-
ties in the Technical Education
Board, Madrassa Board, and the
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6 sectors identified for cooperation

Prospect of S Asian Gro
Quadrangle discussed

at Kathmandu meet

The foreign secretaries of
four countries at the Kath-
mandu meeting Wednesday set
the ball of sub-regional cooper-
ation rolling by discussing the

| establishment ol a South Asian

Growth Quadrangle (SAGQ)
grouping., according to diplo-
matic sources.

An intermnal memo was
signed following the day-long
discussions launching the first
phase of cooperative endeav-
ours in the sub-regional sphere
among the four geographically
contiguous countries of
Bangladesh. Bhutan, Nepal and
the north eastern states ol In-

By M Anwarul Haq

dia. the sources said,

The foreign secretaries ac-

cepted in. principle the ap-
proach paper prepared by Nepal
with minor changes and de-
cided on six thrust sectors for
cooperative efforts on a sub-re-
gional basis.
" The six sectors are multi-
modal transportation, energy.
tapping of natural resources,
environment, investment and
tourism.

The multimodal transporta-
tion sphere will look into all
aspects of infrastructure and
facilities for iransportation
and communication for the use

of the four countries including
upgradation of ports. railways
and airways for transport of
goods and products.

Nepal has been made the
uvﬂraﬁ co-ordinator for the

first phase of the sub-regional

cooperation. The initial time-

frame earmarked for detailed

study, which was earlier envis-

aged to be completed in six to.
nine months, has now been ex-
tended to one year.

The Kathmandu meeting de-
cided that each of the four coun-
tries pursuing the "South Asian
Growth Quadrangle” will under-
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New laws being
framed to
protect women,
says PM

“Prime Minister BSheikh
Hasina yesterday called upon
the country's womern o cooper-
ate with the government in im-
proving their condition. reports
UNB.

The government has consti-
luted a comumittee which has al-
ready started to Irame new laws
for protecting the interest of
women by amending the dis-
criminatory legislations, she
said.

Addressing the 9th National
Conterence ol the Bangladesh
Mohila Parishad at the Engi-
neers Institution, the Prime
Minister said a forward march
nf the society is nol possible
keeping women, who constitule
hall of the population. ne-
pglected.
~ Hasina said women are still
being oppressed and repressed
in the countrv, and our gov-
ernment unlike the previous
ones has taken immediate legal
dctions without avowding re-
sponsibility.

See Page 12 Col 4 yes_terday for anticipatory bail in the share market scam cases.

See s 12 Col 2
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book Board.

Share market scam

The members of the task
force are: Dr Nazrul Islam. Prof
M Mostapha Chowdhury,- Dr
Osman Ali, Dr Shahidul Islam,
A A M S Arifin Siddique, Prof
Shamsuddin Ahmed, Kazi
Farugue Ahmed, Md Mohiuddin
and a Deputy Secretary of the
Ministry of Education.

Teachers also to
be blamed for
unfair practices in
exams: President

JAMALPUR, Apr 3: Presi-
dent Shahabuddin Ahmed to-

Do-or-die battle for
Bangladesh today

Sports Reporter .

It will be a do-or-die battle
for Bangladesh when they lake
on Holland in a crucial Group F
engagement of the sixth Inter
national Cricket Council [1CC)
Trophy at the Royal Medical
College (RMC) ground in Kuala
Lumpur today.

Bangladesh Betar will pro-
vide ball-by-ball commentary

ICC TROPHY

Killing inside
PWD office:

one arrested
By Staff Correspondent

One person identified as
Hasan Morshed Apu, 23, was
arrested yesterday following
the killing of two young men
inside an office of Public Works
Department (PWD)] in the city
Wednesday.

Tejgaon police held Apu dur-
ing a raid in West Agargaon
area early in the morning.
Later, he was taken to the Detec-
tive Branch (DB) police for in-
terrogation, said police.

Panic sale : DSE
by 89 pts

By Staff Correspondent

The Dhaka Stock Exchange
All Share Price index nose-
dived by more than 89 points
yvesterday as investlors rushed
for panic sale [following a
crackdown on alleged market
manipulations on Wednesday.

Panic griped the DSE follow-
ing the issuance ol arrest war-
rants against leading brokers
and owners of a number of
listed companies for their al-
leged involvement in market

Four get anticipatory
bail, none arrested

By Special Correspondent

Police were yet to arrest a
single accused in the sensa-
tionnal share market scam till
vesterday. a day alter the Secu-
rities and Exchange Commis-

sion (SEC) filed cases against 32 ,

people on charges of fraudu-.
lently manipulating the share
prices during-a bull run in the
capital market last year. -

some of the accused were visited
by polive tollowing issuance of
warrants of arrest by the Chief
Metropolitan Magistrate's

~ Court onn Wednesday.

Police alerted immigration
authorities at airports and
other exil points to prevent de-
parture ol any of the accused in
the biggest ever share market

Share market to
stabilise now,

hopes MCCI

By Staff Correspondent

The presidents of the Metro-
politan Chamber of Commerce
and Industry and Foreign
Investors Chamber of Co-
mimnerce and Industry in a joint
statement yesterday said that
with the publication of the
enguiry cominittee s report. the
country's capital market would
now stabilise and it would play
its expected role to contribute to
the country's development.
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High Schiool at ils premises in
Barishabari thana of the dis-
trict.

Chaired by celebration com-
mittee chairman, Mohammad
Azizul Huq, the function was
also addressed Minister for
Commerce a Industries
Tofael Ahmed, State Minister
for Land Rashed Maosharraf.
State Minister for Religious
Affairs Nurul Islam, Mirza
Azam MP. Jamalpur District
Awami League president Pro-
fessor Mohammad Shahidullah
and Headmaster of Pingna High
School Bahauddin Mia.

The President advised the

See Page 12 Col 4
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An Interview
with Chief

Whither
Decisions and

International

Gowda wins critical

Pages 6,7

| Teens and
Twenties

Indian or Sylheti; and
Train not on time

rain which turned out to be a
curse for Bangladesh on
Wednesday. will be a welcome

Brinkmanship in politics
does not pay. India is learning
it in a hard :

The United Front govern-
ment of Deve Gowda, a combi-
nation. of regional parties, and
Congress joined hands 10
months ago to keep the
Bharatiya Janata Party. the
largest in the Lok Sabha, out of

wer. But lately the two have

And this is how they have

has a stren
member Lok Sabha. Co eSS
has 140. While the United Front

has ruled, Congress has sup-

News Analysts
Moopanar likely to
head new UF govt

Kuldip Nayar writes from Delhi

Seeded second behind Kenya,
Bangladesh almost rolled up a

See Page 12 Col 6

Congress president Sitaram
Kesri, who met the President of
India the other day to withdraw
his party's support. wants
Congress to lead the coalition.
This is not acceptable to the
United Front. And hence the
problem.

Efforts are afoot on how to
arrive at a compromise. Both
realise that if they do not come

The Marxists, who also sup-

Congress wants a person other
than Deve Gowda.
Had Jyoti Basu. the Marxist

See Page 12 Col 1
Hearing of writ
challenging
detention of

Gayeswar begins-

The High Court yesterday
started hearing ol the writ
habeas corpus challenging the
detention of Gayeswar Roy. one
of the four BNP leaders detained
under the Special Powers Acl
1974, reports UNB. |

Habeas corpus writs also
filedd for three others — Mirza
Abbas, Dr Khandaker Moshar
raf Hossain MP and Abdul
Mannan MP — will be taken up
for hearing later on.

An HC Division Bench com-
prising Justice Mozammel Hugq
and Justice Hassan Amin took
up the hearing of the habeas
corpus maltters. :

conclusion of Moudud's gub-

The four writs have been
filed by Jharna Roy. wite ol
Gaveswar Roy, Afroza Abbas.

pm yesterday.

See Page 12 Col 3

less - without fact and Iri-
volous.” ’
See Page 12 Col 8

Our Supreme Court Corre-
See Page 12 Col ]

Manipulators used DVP as main tool

Strong & timely SEC action
could stop market crash

The enquiry coninittee re-
port on the share market,
which unveiled involvement of
a number of Dhaka Stock Ex-
change members and some
listed companies in market
manipulation, also said that if
the Securities and Exchange
Commission (SEC) had taken
stern action against the manip-
ulators in timme, the share mar-

number ol recommendations

Jahangirnagar University Prol
Amirul Islam. the committee in
its report identified many flaws
existing in the management ol

By Staff Correspondent

several correctlive measures.

Il locused on the DVP system
as one ol the main tool of share
market manipulation.

Criticising the SEC in the
executive summary. the reports
said. "the SEC. instead of taking
direct action against the
wrongdoers, such as suspension

SEC to conduct

directors ol listed companies
whose names were mentioned
in the probe committee report

ol trading. cancelling license of
hrokers. elc. took measures of
corrective nature which failed,
that too belatedly to produce
any positive results.”

It further said. "the SEC
sHould have been more aggres-
sive in taking punitive actions
against the manipulators.
Strong action could stop the de-
bacles at the earlier stage and at

staff, the report said. It should

tonomous and self-regulatory
body." it added.
The enquiry committee re-

dacoity case

The Officer in Charge (OC) of
Nazirpur thana in Pirojpur
district was closed yesterday in
the district police lines for not
registering a dacoity case. re-
ports UNB.

According to a police head-
quarters press release. OC Ab-
dul Hafiz did not register a case
after a dacoity at the residence
of Dhiren Halder in the thana
though he was informed by the
victim and local UP chairman.

Following a press report in
this regard, police headquarters
directed Pirojpur Police Super
to investigate the matter.

And on investigation. OC
Abdul Hafiz was found guilty
and relieved of his duties yes-
terday.

"Ershad leaves
hospital

- 1 les " s Jativa Party chairman H M
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Probe report submitted

Comumittee report submitted to

committee concentrated on the

cause of the fire, identifying the

culprits and the extent of -

age. According to the sources,

the fire did not occur due o any
electrical short-circuit or acci-
dent. it was a “well-planned”
and "deliberate” act.
"Considering the tight secu-
rity arrangements, it was not
ssible for an outsider to go
inside the company premises

"It is a matter of time before the

fhe source said the Fire Brigade

The Deputy Commissioner

probe report to the ministry
concerned but declined give de-

See Page 12 Col 8B

Shibir calls strike
at [U on Apr 6

From Our Correspondent

ol money by the vice chancellor,

day-1 strike on the campus
unrhpofr;fﬁ- :

4 major items fail to

showed a shortfall by 7.38.

frozen food is categorised as
primary product and the rest
are industrial products.

During the July-Fﬁ?mary

Arms recovered
from DU hall

By DU Correspondent

Polit ¢ recovered two home

found the armns and amunum

tan ice.

277 crore less than the target.

fetched Tk 903 crore as againsi
the target of Tk 1,117 crore.

The earning from frozen
food fell short by Tk 210 crore.
The target was 1.176 crore
but actual earning was Tk 966
crore,

The country's total export
earning during Julr!"ebruq;:{
period was projected at
12,264 crore but the actual
earning stood at Tk 12,066

The projected earnings from

statistics showed.
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Bangladesh Shilpa Bank

For protecting the interest of the Bank and industrialisation of the

' | the government today. of Narayanganj. AK Fazlul | 3587 1933 and 17.85 per cent During the period under :
DSE index experiences fifimng e mvgﬁt?gatiﬂn- the Ahad. talking to this corre- | respectively. Of the items, only  consideration. jute goods country, the Bank has decided that the names of the defaulter compa-
massive fall spondent admitted sending the

nies and their respective directors together with overdue loan will be
published in the national dailies, if they fail to pay the overdues or
arrive at an acceptable settlement towards regularisation of loan
accounts with the Bank by April 30, 1997. In case of failure Bank's
above steps will be followed by severe legal actions. In addition, the

perscnul guarantee of all the directors will also be invoked, if neces-
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