BGMEA expresses
concern over rise
in Biman’s air
freight tariff

By Staff Correspondent

The Bangladesh Garments
Manufacturers and Exporters
Association (BGMEA) has ex-
pressed concern over the in-
crease in Biman's air freight
Tariff from Taka 109.25 to
Taka 146.25 Ker kﬂt:;_ﬁram of
export items to New York.

The Association has also
urged Biman authorities to al-
low the air cargo agents inside
the airport. Biman has recently
restricted their involvement in
Cargo handling.

In a press release yesterday,
BGMEA President, Mostafa Go-
lam Quddus, said a stalemate
might arise regarding the ex-
ports if the freight charge was
not normalised and the cargo
agents were not permitted to
look after the handling of con-
signments.

$250,000 Japanese
contribution to
CIRDAP for '96

The Japanese government
and the Centre for Integrated
Rural Development for Asia
and Pacific [CIRDAP) here
Monday exchanged letters con-
cerning the contribution to the
Centre for the Japanese fiscal

ear 1996, which amounts to
50,000 US dollars, says a press
release.

Yoshikazu Kaneko,, Ambas-
sador of Japan in Bangladesh
and AVS Reddy, Director Gen-
eral of CIRDAP exchanged the
letters at the Embassy of Japan
in the city.

This year's contribution will
be utilised for a total of six re-
search projects and action re-
search projects by the Centre,
conducted in Bangladesh and in
other member countries. These
projects are;

A) Research Projects: Loan
Repayment Behavior among
Rural Poor, and Impact of in-
crease in Household Income on
the Status and Activities of Ru-
ral Women within the House-
hold.

B) Action Research Projects:
Developing Model Villages in
Integrated Rural Development;
Developing Village Community
Area by ting Basic deeds

and Ecological Resource-Per- §

speptiye.  Intensivg Model Vil-
lage and Rural Development
and Economic Impacts of Pe-
ripheral Infrastructure for Ru-
ral Poor.

15-day course
“on financing
agriculture ends

A 15-day training course on
"Financing Agriculture and Ru-
ral Development”
cluded here yesterday. says a
press release.

The concluding session of
the course was marked by dis-
tribution of certificates among
the participants by the Director
General of BIBM. AHM Nurul Is-
lam Choudhuri.

Twenty five officers from
different banks and financial
institutions participated in the
course.

Speaking

edge and skills gained from this
course would help the partici-
pant bankers in extending
proper financing for agricul-
ture and rural development pro-
jects.

He also expressed the hope

that the banks would be more |

vigilant in identifying, apprais-
ing and financing agriculture
and rural development projects
for rapid economic develop-
ment of the country.

BIBM faculty members Md.
Liakat Hossain Moral and Md.

Abul Bashar were the coordina- |

tors of the course.

Vietnam’s trade
deficit persists

HANOI, Vietnam, Apr |:
Vietnam's total trade increased
26 per cent in the first quarter
compared with last year, but the
country still struggled with a
wide Eézﬂcit, state-run media
reported Tuesday, says AP.

Exports of coffee, footwear
and garments rose, while Viet-
nam imported more petroleum
products and fertilizer, gov-
ernment figures showed.

Total exports reached 1.75
billion dollars for the first
quarter, up more than 33 per
cent compared with the same

eriod in 1996, the official
ietnam News reported.

Meanwhile, imports rose to
2.6 billion dollars from Jan-
uary through March an in-
crease of more than 20 per cent
over last year.

Imports continued to outpace |

exports, leaving the country
with a 850 million dollars trade
deficit for the first quarter.

Vietnam News cited a report
from the Ministry of Trade that
said at this pace, the full-year

value could reach about 9
billion dollars.

Last year, Vietnam exported
7.3 billion dollars worth of
products and imported goods
worth 11.1 billion dollars, leav-

the trade gap at almost 3.9
billion dollars.
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Zero-tariff access for LDCs' products

Tofael seeks Dutch help

to prepare action plan

Commercé and Industries
Minister Tofael Ahmed yester-
day sought cooperation from
the Netherlands in the prepara-
tion of an action plan lor zero-
tariff access for LDCs' products
to developed and developing
countries, especially in EU, re-
ports UNB.

During a meeting with the
Netherlands Ambassador to
Banpﬂadesh. the minister also
sought the support of the Dutch
government to continuance of
GSP in knit garment export to
EU countries with two-stage
transformation.

"You should be provided with
some benefits like zero-tariff
access to protect yourselves

from further marginalisation,”
said the Dutch bassador,
Robart A Vornis, who called on
the minister at his office.

Tofael appreciated the sup-
portive approach of the Dutch
government to the challenges
and requirements of LDCs, par-
ticularly Bangladesh, in the
matter of liberalisation and

lobalisation of trade after the
ormation of WTO.

The Dutch envoy said his
country will pursue settlement
of the issue of GSP as the pre-
sent Bangladesh government
has taken some reformative
measures.

He also ressed his coun-

ther bilateral trade and coop-
eration.

Bangladesh government is
taking initiative through its
embassy in the Netherlands to
attract the Dutch entrepreneurs
to invest in adesh exten-
sively. A plan of action has al-
ready been prepared in this re-
gard, said an official handout.

Matters related to trade and
investment and economic de-
velopment also came up in the
discussion.

Commerce Secretary Sayed
Alamgir Farrouk Chowdhury
and Bangladesh Ambassador to
the Netherlands Dr Toufigq Ali
were present.

_ on the occasion |
Choudhuri said that the knowl-
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rkshop on "Distribution Edge Series (DES)" of the regional Trade and |

Marketing office, Dhaka of Bangladesh Tobacco Compdny was held at a city hotel recfantly.
It was opened by Regional Manager (TMD) Md Mashuque Khan. Area Manager, Ishtiaq H
Chowdhury, and Supply Chain Manager Farook Zaman, among others, seen in the picture.

DHAKA WEDNESDAY.

Irrigation problem

in northern region
eased partially

By Reaz Ahmad

DUSINESS

\PRIL 2. 1997

Problem of irrigation,

caused by the acute shortage of

. has eased to some extent
in the country’s northern region
following certain steps taken by
the government.

ese st include restora-
tion of 230KV East-West Inter-
connector, the grid line which
became operational earlier
with the fall of two T tow-
ers on March 14, and ﬂnﬂurl.h{l&’
an extra power supply of 25
exclusively' for northern dis-
tricts to facilitate the farmers
to operate their power-driven
irrigation pumps.

Official sources said during
an inter-ministerial meeting
last Thursday, Energy Minister
informed that extra power qu-
ply was being ensured for the
time being taking into consid-
eration the current power crisis

sake of raising Rabi crops in the
fields.

Farmers had a tough time
! till late March as their irriga-
| tion pumps, powered by elec-
tricity. remained idle due to
power shortage. Only those who
possess diesel-run pumps could
water IRRI-Boro crops in their
fields.

Meanwhile, farmers have
been advised to use their pumps
for the purpose of irrigation
during night-time promising
power supply. No matter there

ersists a power shortage or
ot, watering crops durin
nightfall always brings go
résult as "land remains rela-
tisely much cooler and causes
lesser evaporation,” explained

allover the country and for the’

an official.

The Ministry of
also planned to spend some
Taka lakh from the account
of Agriculture Rehabilitation
Programme (ARP) to give price-
support to farmers in convert-
ing power-run pumps into
diesel-run pumps.

Agriculture

In another development, the
ﬁnvcrnnmnt has fixed price of
-Boro rice at Taka 11 per
kilogram, which is Taka 0.50
less than that of last year.

When inquired, Food and
Agriculture Minister E:g;lhm
Motia Chowdhury told e
Daily Star that with the steps
taken so far and the peak-hour
irrigation ends by mid-April,
farmers would be able to cover
up the situation arising out of
power shortage and harvest
would be good.

She said the recent rainfali'

has come as a blessing to farm-
ers whese lands are badly in
need of water.

The minister justified the
lowering of government's IRRI-
Boro procurement price saying
"unlike previous year farmers
are provided with fertiliser at a
much cheaper rate this time."

About procurement target,
Motia said deducting four
months' food requirement of 12
crore people from the total har-

vest, the rest would be procured
by the government.

The goal of procurement,
explained she, is firstly to "keep
an emergency stock” and sec-
ondly, to "ensure that market
does not suffer from deprecia-
tion.”

World Bank okays $400m
reorganisation plan

WASHINGTON, Apr 1: The
World Bank board unanimously
approved a 400 million dollars
reorganisation plan Monday

+ designed to shake up the bank's

bureauegacy

ﬂﬁ‘ﬁrmr’%hﬁ:.it More
effective “in  ligl

iting poverty

‘around the world, reports AP:

President James D Wolfen-
sohn said the bank would fi-
nance the plan itsell so none of
its 180 member nations "would
have to write checks” to pay lor

thie proposal that was slimmed
down in two weeks ol negotia-
LIOI1S.

He also told the board's 24
governors there will be no pay-
ofts for employvees near retire-
ment who are losing the jebs as
part of the reorganisation,

Several member nations and
Congress had criticized the high
cost of the initial plan.

With private capital flows to
developing countries dwarfing
official aid from the bank,
other lending institittions and
governments. the main objec-
tive of the plan is to enable the
bank to act more rapidly and

improve results.
Otherwise, in a world where
governments are cutting back

on foreign aid to try to balance
budgets, the bank's p ir-
creasingly would be called inte.

question.

- Wolfensohn had a successful
career on Wall Street before
taking charge of the bank 21
months ago and setting out to
put his stamp on a 10,000-per-
son staff that has resisted
change.

He said bank critics should
focus on the reorganisation
plan's potential benefits and
not the 250 million dollars
price tag. '

The plan: calls for an addi-
tional 150 million dollars to be
spent on lermination pay-
ments.

Wolfensohn said the board
approved an initial 60 million
dﬂﬁars for dismissal indemni-
ties and wants to closely moni-
tor how Wolfensohn and his
managers go about the termi-
nations, put at up to 700 people
inn the initial plan. :

'ROK's unemployment

rate hits 3-yr high

SEOUL, Apr 1: South Korea's
seasonally-unadjusted unem-
ployment rate in February Hit a
three-year high of 3.2 per cent,
up from 2.6 per cent in Jarn-
uary. officials said yesterday,
reports AFP.

But industrial output in
February rose 6.2 per cent year-
on-year and was up 3.0 per cernt
irom a month earlier. despite
theé country's overall economic
woes, the National Statistical
Office (NSO) said.

Heavy-chemical industry

output in February rose 9.7 per
cent year-on-year after an 8.7
[_)er cent rise in January, but
ight industry in the same
month output fell 6.9 per cent
year-on-year after a decline of
5.5 per cent in January, the of-
fice said.

Inventory levels in February
rose 13.4 per cent year-on-year,
after rising 15.5 per cent in
January., it said.

The inventory level in
February was down 0.9 per cent
from January, due to cuts in
production of semiconductors
and an increase in exports from
the oil refinery sector , the NSO
said.

"The drop in the inventory
came as a result of output cuts
by semiconductor makers and
stronger exports in the oil re-
finering sector,” an NSO official
said.

He said semiconductor out-
put in February fell 14.1 per
cent from a month earlier, but
that it was too early to say
whether chip output will keep -
fﬂlljnFi in the months to come.

Wholesale and retail sales in
February rose 3.3 per cent year-
on-year, after rising 1.4 per cent
in Janlary. Domestic machin-
ery orders in February fell 5.6
per cent year-on-year after de-
clining 27.5 per cent in Jan-

uary.

Rangs Electronics'
sales & service

centre opens
at Satkhira

Rangs Electronics Ltd has

| opened a new Sales and Service

Centre at Sahid Najmul Sarani,

-Katiabazar in Satkhira, says a,

release.

The Centre was inaugurated,
by Aktar Hussain, Managin
Director, Rangs Electronics Ltd,
the sole authorized distributor
of Sony Audio Video, Aiwa Au-
dio Video, Sharp Home Appli-
ances and Rangs products in the
country.

In the inaugural sneech, the
Managing Dir=ctor said elec-
tronics has become a part of life
in the present-day living.

He ho that this sales and
service centre will enable the
local people-to get the world fa-
mous electronic products easily
and after-sales service.

Electronics Ltd has 20
sales and service centres all
over the country apart from
their authorized dealer.

China, Lockheed
reach business
agreement

SALINA, New York, Apr 1:
Lockheed Martin announced an
agreement Monday to develop
marine traffic Tmanagement
systems with China. says AP.

Under the agreement, Lock-
heed Martin's Ocean, Radar and
Sensor System will work
jointly with the 28th Research
Institute of the Ministry of
Electronics Industry, a leading
Chinese government electron-
ics research agency.

Lockheed Martin will pro-
vide the marine traffic mf:::m-

ement systems — a ot air
?fafﬁc control for gﬁieps in
ports, harbours and other wa-
terways — while the 28th Re-
search Institute will provide
engineering support. installa-
tion assistance and testing and
training.

The arrangement is neces-
sary for Lockheed Martin to be
able to bid on Chinese projects,
said Daniel Spoor, vice presi-
dent of ORSS Traffic Manage-
ment. It is Lockheed Martin's
first business foray on main-
land China.

WASHINGTON, Apr 1: For
the first time since the 1950s,

;n%yti'? hlaiallitt&nu with il{lhl:l

Co War-era restriction still

republics, reports AP.

In one of three deals in the
past year helping Beijing's
main shipping company, the
United States quietly to
end the requirement that Chi-
nese ships ﬂmﬁde four days no-
tification when entering one of
a dozen sensitive ports.

In exchange, China agreed to
provide new business opportu-
nities it had first promised
American shippers in 1993 but
had not yet delivered. Officials
say implementation of that of-
fer is pr ing slowly.

The ‘]:n-lmary hinese benefi-
ciary of the deal struck in the
spring and summer of 1996 is
China Ocean Shipping Co.
(COSCO). the state-run shipping
company which participated in
the negotiations.

"The Chinese clearly sig-
naled to us that they wanted
one-day access to the ports and
we said we wanted the Ameri-
can companies to do container
services in China." explained

‘the US Maritime Administra-
tion's Bruce Carlton, a member
of the US negotiating team.

The deal, long sought by
China, has both economic and

Chinese ships can dock near US

imposed on the former Soviet"

US Ilifts port restrictions
for Chinese ships

symbolic benefits. COSCO can
now guarantee with more cer-
tainty when its clients' ship-

" 'ments will arrive and its ves- |
) sels Have the same status as
. théose. from other fﬂcndl}:

‘vountries.

The change is one of three
separate US decisions that re-
cently have benefited China's
state-run shipper, one of the
;:mrld‘a largest and fastest grow-
ng.

Last spring, COSCO struck
an agreement with Long Beach,
Calif., officials to lease a vacant
Navy station in a controversial
deal now under scrutiny because
it never received a security
check.

Earlier this year, COSCO
also won a US-backed 138 mil-
lion dollars loan guarantee to
build ships at an Alabama
shipyard.

COSCO ships have been in-
volved in several recent contro-
versies. One ran into a crowded
boardwalk in New Orleans last
EE 3;121 guthcr wa&;:*it-

j SIm to
tranipurt 2.(]%51 submachine
guns into northern Californja.

rts say the deals involv-

O show that fears of an

imminent threat from Com-

munist have faded as

interests in building stronger

business ties with China take
centre stage.
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CARS THAT MAKE SENSE

PEREGRINE BANGLADESH INDEX

Tuesday's market comment
The PBI gained 2.35% on low volume to close at 574.55.

Market sentiment was positive with 25 issues

over 4

losers. One issue did not trade. ACI led the winners list as it
added 9.41% followed by Confidence Cement (+9.19%), Beximco
Synthetics (+8.21%). and Bata Shoe (+8.09%). Mark Hwatblh

(-5.85%) %ed the losers list along with Industries (-
3.90%), (-1.71%), and Apex Foods (-0. . ULC was not

B0 Luggage (deb] 1602197040397 10

Bexmco (Deb) 250397100497  (Interest for 120 instalment)
Iﬁqﬂl ZIRYST-160MRT  AGM 160497 Hotel Sonargaon 75182
Wala Chemical  OUDWS7-0004S7  AGM 090497 Jaisaghar hall Hotel Pwban ¢ PN %
BC OIOH9T-20497  AGM — — %
1 uc 020497290497 AGM 200497 Hotel Sonargaon, 3 pm 2
DLC 0504/97-130497  AGM 130497  Hotel Sonargaon, 10 am %181
DLC - - - EGM Do ~Do— -
Reckd 4 Colman 190497000557  AGM sy - %
| P smwonw A -- - - 82
1R (Pre Th 550)

CHITTAGONG PORT
Berth Position and Performance of Vessels as on 1-4-97

Berth  Name of Vessels Cargo L Port Local Dateof Leaving
3. RN ¢ SRR T . S

ame

J/1 Ocean-1 a
J/3 Hua Wheat(G)
J/4 PingaShun Cement /Gl
J/5 Al Safi a
J/6 Chelyabinsk  Cement
Jf7 Orange Berani(48) G
J/8 Aegensea-1  Wheat(G)
J/9 Gao Yang a
J/12 Padma

J/13 Fong Shin Cont
CCT/1 Robi Cont
s e, oS
e R Viepar
DOJ ti

DDJ/1 T 5£ dle
Cufly Blue Cement
Kafco(U) New Success Urea

Cal Cross 18/3 1/4
Card Owsl 23/3 14/4
- Delmure R/A B/4
SAust Psal 13/3 4/4
Sing Ancient 28/3 4/4
- BSC R/A 3/4
-5
|
snglﬁ s 1/4 4 .
Cal® Baship 2873 4
Dado Bcﬁhlh[lx 27/3 8/4
Hald BSL. R/A 3/4
- BSC R/A 9/4
Para Psal 7/6 -
Psal 3/6 -
ing Ancl 27/3 3/4

Al

o

his office on Saturday.

Vice President of Islamic Development Bank Fuad Abdul-
lah Al-Omar called on Finance Minister SAMS Kibria at

Steamers Future 24/3 1/4/97 Sing Cont L Col
Ton 1/4/97 Busa Simni  Scraping .
Emeral Venture 1/4/97 - Simni Scrlpela -
Alcinoe 3/4/97 Di|ur Lams Wheat| -
Kota Berj.a;a 25/3 3/4/97 Sing Pil (BD) Cont
Fong Lee 27 /3 5/4/97 Col Bdship Cont L |
Ultima 27/3 5/4/97 Col Baridhi Cont L
Kiat 30/3 5/4/97  Sing Aml Cont Sing
%C 27/3 4/4/97 Sing Ocsl Cont Shl'lg‘f 3
- Taishah — 4/4/97 - - BBAL ' Ty
Bhavalhwuti 27 /3 4/4/897 - Col ' SSL  BUSGL .
Ikan Selar 4/47/97 - Rainbow ”
a/4/97 - BBAL  Survey Vsl -
Kota Bin 27/3 5/4/97 Sing Pil(BD) Cont Sin
Lian sha 16/3 10/4/97 Sing Bdship Cont L
Elegant Pescadores 6/4/97 Sing Everett G -
Silver Lake 6/4/97 - - d -
DA Fu 29/3 5/4/97 Sing Apl(B) Cont Sing
acmﬁntaﬂwﬂﬂﬂi 24/3 lgigg e Oll. Vehi S
§ - e -
Riureni /4097 - OL d =
Sea Bird (48) 25/3 7/4/97 - Dani G s
Consistence 30/3 7/4/97  Sing Rsl Cont Sfﬂﬁ
Susak 31/3 7/4/97 Col Baridhi Cont
Kota Selamat 30/3 8/4/97 Sing Pil(BD) Cont Sing
Fong Yun 30/3 8/4/97 Sing Bdship Cont Sing
Meng Yang 30/3 ojayr S AML. Cont Sing
Y ing n
]'m'l.El..n!l:i&anE 9/4/97 Mumb C:Prnns g. -
Blm.mﬁ Harapan 10/4/97 - ro -
Julia- 10/4/97 - Litmon Mop Bulk
Banglar Moni 31/3 12/4/97 Sing BSC Cont Sing_
: Tanker Due:
Bela 2/4/97 P Said Ecsl  HSD/Jet :
Bador 1/4/97 Hald uss Liguid Soda
Primar 1/4/97 Mela Ecsl HSD -
e D i —
Vessels at Kutubdia
Name of vessels _'{"J_ﬂrgn Last Port Local Date of
Call = mt Arrival
Orizont : Sing 25/2
Ismaya - = gBAL Igffi
Mighty Tide - - BAL
Dtjer Yi - 4 BSL 25/3
Chestnut Hill What(G) Sing BSL 25/3
Ready On
Riental Fream Wheat(G Sing Lams 29/3
Georgiy Divitrov{Attach): Cement Sing - RML 20/3
Ban Kiron Wheat(G) ” BSC R/A
Banglar Kallol What{() - BSC R/A
Vessels Awaiting Instruction:
Hydroussa Ballast Monr Otl 21/12
Banglar Sam - - BSC R/A
Banglar Shourabh : BSC R/A
Mare - - Lams R/A
Vessels Not Entering
Bilefs Scraping Hoan GEL I3
Zhe Yan Scraping Yang Bdship 30/3
Ecem Scraping Sing Ahz 24/3
Aurora Cement Yant Psal 27/3
Raffiu G&ISE P) Adab Lit_mﬁnd 25/3
- Movement of Vessels for 2-4-97
. OUTGOING INCOMING ) SHIFTI
J/1 Ocean-1 NB B Kiron J/2Q OHearttoJ/7
Jf7 Berani RM/5/6 Primar
J/13  Fong Shin J/1 O Frame

by HRC Group, Dhaka.

The above were the shipping
vessels of Chittagong Port as per

osition and performance of
erthing sheet of CPA supplied
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HT Imam, Chairman, Board of Directors of Agrani Bank, addressing a meeting with general
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managers, divisional heads of head “affice division, managers of cur?urata brf:mchan and
zonal heads of Dhaka city recently. Mogharrof Hossain, Managing Director, directors Dr.

Shusil Ranjan Howlader, Sharif M, Afzal
Choudhury, AS Ashrafuddin Ahmed and

ain and general managers Md. Enamul Huq
Malikare also seen.

TOKYO, Apr 1: Wall Street's
malaise spread to Tokyo Tues-
day mnrninF, pushing stock

rices sharply lower at midday.

e dollar slipped against the
. yen, reports AP,

The Nikkei Stock average

tumbled 361.64 points, or 2.01
per cent, to end the morning
session at 17,641, 76. On Mon-
day, the index had lost 186.32
| points, or 1.02 per cent.
- The market's mood was
gloomy following a drastic
157.11-point plunge in the Dow
Jones industrial avnraﬁe
overnight, a continuation of the
selloff last Thursday.

The Tokyo Stock Price Index
of all prices listed on the ex-
change's first section fell 25.45
points, or 1.85 per cent, to
1,347.81. The TOPIX lost 5.45

Stocks, dollar fall
in Tokyo

points, or 0.40 per cent, the
previous day.

The dollar remained in a
narrow range as many in-
vestors avoided taking large

sitions ahead of the release
wtdnesda}r of the Bank of
Japan's quarterly Tankan" sur-

of business confidence.

The dollar was changing
hands at 123.82 yen at late
morning., down 0.15 yen from
late Monday but slightly above
its late New York Ilevel
overnight of 123.48 yen.

The benchmark No. 182 10-
ear Japanese government

d was sold at 105. 43 yen, up
from Monday's 105.24-yen
close. Its yield, which moves in

the opposite direction, fell to

2.235 per cent from 2.260 per
cent.

government

UN oil-for-food deal

Iraq receives first

wheat shipment

CAIRO, Apr 1: Iraq received
its first wheat shipment Mon-
day under the UN approved oil
for-food deal and said it will in-
crease the monthly flour ra-
tion, the official Iraqi News
Agency reported, says AF.

The agency quoted a trade
ministry official as saying the
will increase the
monthly flour ration on Tues-
day from seven kilograms (15.4
pounds) to nine kilograms (19.8

unds) per person.

2 “The p:rrii]:al of the wheat
shipment to Iraq ... and the ex-
pected arrival of further ship-
ments next month has allowed
for the increased in the ra-
tions," said the official. who
was not named by INA,

Earlier, a ship carrying

37.240 tons ol wheat docked in
the port of Umm Qasr on the
Gull.

Workers at the port were un-
loading the shipment to get il to
warehouses around the country,
said the news agency.

The trade ministry official
told INA that 14 more shi
would arrive in Iraq in "the
next few days " The official.
who was not named, did not
give details of the cargoes.

Wheat is important in Iraq
because bread is a staple.

Ira n pum oil last
Drremqbflfgﬁmﬂ'r tmﬂ pro-
gramme. which allows the
country to sell up to 2 billion
dollars in oil for an initial six-
month period to buy needed
food and medicine.



