DHAKA TUESDAY, MARCH 25, H‘)?

Total

RAHIMA FOOD CORPORATION LTD
EARNINGS FORECAST
AS ON JUNE 30
- ~ Taka million
Particulars Actual F orecasis
Sepd6 | 1997 1998 1099 2000 2001 |
Net Tumover 6580] [ 354 80| [ 646 91 796.28
Less Cosl of Goods Soid 60.63 324 56| | 5457 6/3.88
Groas Profit ~ 518 30.34 10119 122.40
GP Margin 7 9% 8.5% 156% 154% 15.7% 16.0%
Admenistraive Expenses 0.32 332 7.83. 9 .92 11.06 11.80
Selling Expenses ‘ 0.20 1.01 1.47 1.49 1.65 1.81
Total Admin & Selling Exp 0.52 433 929 1141 1271 13.61
ating Profit Margin 4.66 26.01 9189 11098 134.43 158.15
- Other income 2.21 879 7.65 6.52 5.39 4.25
OP Margin 7.1% 7.9%  142% 139% 14.3% 14.7%
Profit Before Interest & Tax 6.87 34.80 9955 11751 139.82 162.41
less: Financial Expenses 2.32 10.88 1217 1.3 10.66 10.01
Profit Before Tax 4.55 23.92 87.38 106.20 129.16 152.40
less: Provision lor Income Tax 0.00 0.00 2040 2054 2543 29.60
Profit Aher Tax/Net income 4.55 23.92 66.98 8565 103.73 122.81
NF Margin 6.9% 6.7% 10.4% 10.B% 11.1% 11.4%
: Holiday 0.00 7.18 873 14.25 16.95 20.35
mmuhh mﬁ-&'f-'m 4.55 16.74 58.25 71.40 86.78 102.45
Dividend 20.00 3000 40.00 50.00
WPP AW F 0.22 1.20 3.35 4.28 5.19 6.14
Residual Income 4.33 15.55 3490 37.12 41.59 46.31
add: Retained Profit BF 1.28 5.62 2117 5607 93.19 13478
Retained Profit 5.62 2117 56.07 93.15 134.78 181.10
Earnings Per Share (EPS 5 12 33 43 52 61
Dividend Per Share (DPS 0 0 10 15 20 25
RAHIMA FOOD CORPORATION LTD
PROJECTED CASH FLOW STATEMENT
AS ON JUNE 30 OF Taka million
Particulars | Actual Forecasls
Sep'96 1997 1598 1999 2000 2001
m Operaling Acliviiles:
Net Profit 4.55 23.92 66.98 8565 103.73 122.81
Adustment ot reconcile net profit to nel cash
provided by operating activities:
Depreciation 0.93 2.73 8.35 8.51 7.67 6.91
Pre-Expenses Amortization 0.00 0.00 2.75 2.75 275 275
{increase)Decrease in Book Debls 3.63 -266 -1508 . -7.90 -7.14  -6.97
(increase)Decrease in Slock and Stores -31.45 -1.69 -37.B5 -2549 -18.15 -18.86
(Increase)/Decrease in Loans to Assoc Comp. 2.93 3.75 5.00 5.00 500 5.00
(Increase)yDecrease in Advances, .
Deposits & Prepayment 3.03 -7.00 -13.23 -0.35 -5.40 -6.70
(Increase)Decrease in Current Liabiliies -1.24 -1.41 2.44 1.79 0.60 _ 0.64
Cash provided/ (used) by operaling aclivities -17.62 17.65 19.37 69.97 89.06 106.21
Cash Flows from Investing Activities: :
Fixed Assets Addition -0.80  -63.65 0.00 0.00 0.00
Dividend Payment -20.00  -30.00 -40.00 -50.00
Preliminary Expenses -17.35 0.00 0.00 000 0.00
Cash probided/(used) by invesling activities -0.80 -81.00 -20.00 -30.00 -40.00 -50.00
Cash Flows from Financing Activities:
New share issue 0.00 100.00 0.00 0.00 000 000
(Increase)Decrease investment in Govt. Bond 0.00 0.00 0.00 0.00 0.00 0.00
Increase (Decrease) in Director's Loan 0.00 0.00 0.00 0.00 0.00 0.00
Increase (Decrease) in Short Term Loan 1824 -11.55 6.16 -5.91 -450 -4.50
Cash provided/ (used) by linancing activilies 18.24 BB.45 6.16 -5.91 -4.50 -450
Increase/ (Decrease in Cash and Bank Balance -0.18 25.10 5.53 .06 445 51.M1
Opening Cash and Bank Balance 1.1 093 26.03 31.57 6563 11019
Closing Cash and Bank Balance 0.93 2603 31.57 6563 11019 1619
Increase/ (Decrease in Cash and Bank Balance -0.18 25.10 553 3406 445 51.M
REFINERY UNIT EARNINGS FORECAST
AS ON JUNE 30
Taka million
articulars | __Actual Forecasts
Sep'96 1997 1998 1999 2000 2001
Net Tumover 6580 35490 52969 56934 66040 759.09
Less Cost of Goods Sold 60.63 32456 463.78 50279 578.91 664.70
Gross Profit 518 30.34 65.91 66.56 81.49 94.40
Administrative Expenses 0.32 3.32 3.66 3.46 387 4.1
Selling Expenses 0.20 1.01 1.47 1.49 1.65 1.81
Less Admin & Selling Expenses 0.52 4.33 512 4.95 552 6.11
Operating Profit Margin 466 26.01 6079 6160 7597 88.28
Add: Other income 2.21 8.79 7.65 6.52 5.39 425
Profit Before iInterest & Tax 687 3480 6844 6812 B136 9253
less: Financial Expenses 232 1088 10.15 943 8.70 7.98
Profit Before Tax 455 2392 5829 5870 7266 B4.56
less. Provision for Income Tax 0.00 0.00 20.40 20.54 2543 29.60
Profit After Tax/Net Income 455 2392 37.89 38.15 47.23 54,96
Vanaspti Unit Earnings Forecast
- Taka million
Piliedar e S e e O - 1598 1999 2000 2001
Net Tumover ~ 32.26 62.46 76.17 86.95
less: Cost of Goods Sold 27.07 50.02 61.02 68.02
Gross Profit - 5.19 12.44 15.15 18.93
Less: Admin & Selling Expenses 1.88 3.37 3.65 3.81
Profit Before interest & Tax in 9.07 11.50 1512
Less: Financial Expenses 0.15 0.29 0.29 0.29
Profit Before Tax 3.16 8.78 " 14.83
Less: Provision for Income Tax
Profit AHer Tax/Net Income 3.16 8.78 11.21 14.83
Bottling Unit Earnings Forecast
Taka milhon
19498 1999 2000 2001
Net Tumover 84.95 164 .47 200 .56 228,94
less: Cost of Goods Sold 54 86 121.08 150.06 170.50
Gross Profit 30.09 43.40 50.51 58.44
Less: Admin & Selling Expenses 2.29 3.08 3.54 3.69
Profit Before interest & Tax 27.80 40.31 46.96 54.76
Less: Financial Expenses 1.87 1.60 1.67 1.74
Prolit Belore Tax 25.93 3872 45.30 53 02
Less Provision for Income Tax
Profit Atter Tax/Net Income 2593 38 72 45 30 5302
REFINERY UNIT-PROJECTED FACTORY OVERHEADS
Taka million
Particulars Actyal Forecasts
Sep'96 | 1997 1998 1999 2000 2001
Salaries and Wages 0.41 0.96 1.55 1.71 1.88 2.07
Fuel and Power 0.45 1.89 243 2.70 297 324
Repairs and Maintenance 0.53 2.06 1.90 1.75 162 149
Insurance 0.39 0.76 0.99 1.00 1.06 1.13
Traveling and Conveyance 0. 0.1 017 0.19 0.23 0.27
Hent, Rates and Taxes 0.00 0.12 0.13 0.15 0.16 0.18
Postage. Tel Telex and Fax 0.03 0.14 023 0.26 0.31 0.36
Printing and Stationery 0.01 0.05 0.08 0.09 010 012
Welare & Hecreation 0.01 0.0 0.01 0.01 0.01 0.02
Sundry Expenses 0.02 0.28 042 0.46 053 0.61
Sub-Total . 1.85 6.39 7.91 8.30 B.86 9 48
Provision for Depreciation 089 261 3.25 296 270 247
Sub-Total 2.74 899 11.16 11.26 11.56 11.65
Allocated to Vegetable Ghee Plant : 0.65 0.96 0.97 0.99
Allocated to Bottling Plant 167 249 2.21 2.0
Total _2.74 899 8B4 782 808 839
REFINERY UNIT-PROJECTED ADMINISTRATIVE EXPENSES
Taka million
oy —Actual Eatecasts
Sep 96 1997 1998 1990 2000 2001
Salanes and Allowances 0.1 1.21 1.96 216 2.37 2.61
Vehicle Maintenance 0.0 0.0 0.01 0o 0.01 o.M
Office Maintenance 0.01 om 0.0 0. 0.01 0.01
Fuel and Power 0.00 0.05 0.06 0.07 0.08 0.09
Travelng and Conveyance 0.00 0.16 0.25 028 0.34 0.40
Postage, Tel Telex and Fax 002 o022 0.32 0.37 0.46 0.55
Insurance 0.01 0.01 0.01 0.01 0.00
Legal and Prolessional Expenses 0.02 0.54 0.54 0.54 0.54 0.54
Printing and Stationery o.M 0.07 011 0.12 0.15 0.18
Publicity and Advertisement 0.04 0.05 0.06 0.07 0.08
Hent, Rates, License and Taxes 0.09 0.18 0.20 0.22 0.24 0.26
Wellare & Recreation 0.00 om 0.02 0.02 0.02 0.02
Donations 0.03 0.04 0 04 0.04 0.05
Entertanment 0.00 0.04 0.05 0.05 0.06 0.06
Bank Charges 000 oOmn 0.12 0.13 0.15 0.16
Membershp Subscrption 0.08 0.08 0.08 0.10 0.11
Sundry Expenses 0.00 0.43 0.64 0.68 0.79 0.91
Sub-Total 027 3.20 447 4 B6 543 6.04
Provision for Depreciation 004 013 0.15 0.12 0.11 0.09
Sub-Tolal 027 33 461 4.9 5.54 6.13
Allocated 1o Vegetable Ghee Plant 0.00 0.27 0.43 047 0.51
Allocated to Bottling Plant 0.00 0.69 1.10 1.20 1.32
O3 3 366 )48  J87 431
VEGETABLE GHEE UNIT-PROJECTED FACTORY OVERHEADS
Taka million
Particulars 1908 1999 2000 2001
Salanes and Wages 02§ 0.42 0.44 0.46
Insurance 0.53 0.58 0.57 0.58
Fuel and Power 0.87 143 1.55 1.67
{H_q:-n-;d‘dm 0.89 0.80 0.73 0.66
ravehng Conveyance 0.01 0. 0.01 J
Postage, Tel, Telex and Fax 0.01 0.01 0 g1 EE
Printing and Stationery 0.01 0.01 0.01 0.01
Other Manutactuning Overhead 005 007 007 _ 007
L Sub-Total 261 3.32 3.36 347
Provision lor Depreciation 386 424 381 342
Sub-Tolal 647 71.56 7.20 6.90
Transterred from Refinery 000 065 D96 097

Total

PROSPECTUS

VEGETABLE GHEE UNIT-PROJECTED ADMINISTRATIVE & EIFEHEEB
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BOTTLING UNIT-PROJECTED CONSUMPTION OF RAW MATERIALS AND STORES

Taka million
Particulars 1998 1999 2000 2001
Salaries and Allowances 0.37 0.58 0.61 0.64
Office Maintenance 0.01 0.01 0.0 0.01
Vehicle Maintenance - 0.01 0.01 0.01 0.1
Fuel and Power 0.44 1.43 1.55 1.67
Traveling and Conveyance 0.01 0.01 .02 0.02
Postage, Tel, Telex and Fax 0.01 0.01 0.02 0.02
Insurance 0.01 0.01 0.01 0.0
Legal and Professional Expenses 0.08 0.08 0.08 0.08
Printing and Stationery . 0.01 0.01 0.02 0.02
Sub-Total 0.94 2.16 2.3 247
Preliminary Expenses Write off 0.72 072 0.72 0.72
Provision for Depreciation 0.23 0.23 0.19 0.16
Sub-Total 188 371 322 335
Transferred From Refinery 0.00 0.27 043 0.47
Total 1.88 3.37 365 3.81
BOTTLING UNIT-PROJECTED FACTORY OVERHEADS
Taka million
Panticulars 1998 1999 2000 2001
Salaries and Wages 0.31 0.38 0.42 0.46
Insurance 0.30 0.41 0.46 0.51
Fuel and Power 0.86 1.28 1.52 1.63
Repairs and Maintenance 0.50 0.46 0.42 0.38
Traveling and Conveyance 0.03 0.05 0.06 0.07
Postage, Tel, Telex and Fax 0.04 0.08 0.10 0.1
Printing and Stationery 0.m 0.03 0.03 0.04
Other Manufacturing Overhead - 0.04 0.05 0.06 0.06
Sub-Total 2.09 2.74 306 - 327
Provision for Depreciation 0.82 0.91 0.82 0.74
Sub-Totlal 2.91 3.64 J.68 4.01
Transferred From Refinery 0.00 1.67 2.49 2.51
291 5.32 637" 652

BOTTLING UNIT-PROJECTED ADMINISTRATIVE & SELLING EXPENSES

Metric ton
1998 1969 2000 2001
Translerred from Refinery 1707 MT 2793 MT 3025 MT 3258 MT
Imported Raw Material
2 Litre Bottle in 1000 939 pcs 1536 pcs 1664 pcs 1792 pcs
Bottle Caps 1643 pcs 2688 pcs 2912 pcs 3136 pcs
Vitamin Solution 1707 kg 2793 kg 3025 kg 3258 kg
BOTTLING UNIT-PROJECTED COST OF RAW MATERIALS AND STORES
Taka million
s 1998 1999 2000 2001
ransierred from Refinery 60.75 115.09 130.91 1 :
Imported Raw Material 0.00 0.00 0.00 0.00
Local Raw Material 8.25 16.20 18.43 20,84
Stﬂr?s and Spares 0.22 0.23 0.25 0.27
Carriage Ir]ward 0.35 0.57 0.62 0.66
Tank Tﬂrmnal Rent 017 0.28 0.30 0.32
Clearing and Other EIPE_IHSGE 0.12 0.12 012 012
Total Cﬂﬁ'l of Haw Materials 7016 132.49 150.63 170.25
Opening Stock of Raw Materials 0.00 5.61 11.05 12.93
Fun::hasu of Haw Matenals and Stores 70.16 132 49 150.63 1?0.25
Available for Consumption 70.16 138.10 16168 18319
Less: Closing Stock of Raw Materials 561 11.05 12.93 1466
Actual Raw Materials Consumption 64.55 127.06 148.75 16853
BOTTING UNIT-PROJECTED COST OF GOODS SOLD
Taka million
1998 1949 2000 2001
Matenals Consumed 64.55 127.06 148.75 168.53
Factory Overhead 291 5.32 6.37 652
Cost ol F'r{?duclmn 67.46 132.37 155.11 175.06
Add: Opening Stock of Work-in-Process 0.00 5.21 9 96 12.23
Cosl of Work-in-Process 67.46 137.58 165.08 187.28
Less: Ending Stock of Work-in-Process 521 9 95 12,23 14 47
Cost of Goods Manufactured 62 25 127.62 152.85 172.81
Add: Opening Stock of Finished Goods 0.00 7.39 13,93 16.73
Goods Available for Sale 62 25 135.01 166,78 189 54
Less: Closing Stock of Finished Goods 7.39 13.93 16.73 19.04
Cost of Goods Sold 54 86 121.08 150 .06 170.50

REFINERY UNIT-ESTIMATE OF WORKING CAPITAL REQUIREMENT

'Taka million
Particulars 1998 1999 2000 2001
Salaries and Allowances 0.00 0.00 0.00 0.00
Office Maintenance 0.00 0.00 0.00 0.00
Vehicle Maintenance 0.00 0.00 0.00 0.00
Traveling and ance 0.04 0.07 0.10 \ 0.11
Postage, Tel, Telex and Fax 0.06 0.11 0.14 017
Insurance 0.00 0.00 0.00 0.00
Legal and Professional Expenses 0.08 0.08 0.08 0.08
Printing and Stationary 0.02 0.04 Q.09 D.06
Sub-Total 0.20 0.31 0.37 042
Preliminary Expenses Write off 2.03 2.03 2.03 2.03
Provision lor Depreciation 0.05 0.05 0.04 0.04
Sub-Total 2.29 2.39 2.44 248
Transferred From Refinery (0.00 0.69 1.10 1.20
Tolal y 2.29 3.08 3.54 3.69
REFINERY UNIT-PROJECTED COST OF GOODS SOLD
Taka million
Particulars Actual Forecasts .
Sep96 | 1997 19498 1949 2000 2001
Raw Materials Consumption 57.89 31557 45494 49497 570.83 65631
Indirect Materials Consumption 0.00 0.00 0.00 0.00 0.00 0.00
Total Consumption 57.89 31557 454584 45497 57083 656.11
Factory Overhead 2.74 8.99 B.84 7.82 B8.08 8.39
Cost of Goods Sold 60.63 32456 463./8 502.79 578.91 664.70
REFINERY UNIT-PROJECTED RAW MATERIALS CONSUMPTION
Taka million
Panticulars Actual Forecasis
Sep'96 | 1997 1998 19499 2000 2001
Opening Stock of Raw Materials 779 3923 3506 5055 5500 6343
Purchase of Raw Matenals B9.34 311,39 47042 49942 57926 66580
Available for production 97.12 35063 50549 54997 63426 729.23
Less: Closing Stock 39.23 35.06 50.25 55.00 63.43 72.92
Raw materials Consumption 57.89 31557 45494 49497 57083 656.01
REFINERY UNIT-PROJECTED COST OF RAW MATEFIEALS
4 Taka million
Particulars Actual Forecasts
Sep 96 1997 1998 19599 2000 2001
Purchase B8./0 30848 46623 49514 57455 66066
Carriage Inward = 016 1.89 2.76 2 81 311 3.40
Manne Insurance 0.10
Tank Terminal Rent 0.07 0.91 1,32, 1.34 1.48 1.62
Clearing and Other Expenses 021 012 012 0.12 012 0.12
Total Cost of Raw Materials - 5 34 g : : 65, 8

REFINERY UNIT-PROJECTED SALES QUANTUM

Metnc ton

1997 1998 1995 2000 2001

Soybean 6,644 93 11,301 .30 1265700 1392270 15188.40
Transter to Ghee Plant 660.00 1,080.00 1.170.00 1,260.00
Transfer for Bottling 1, 70667 279273 3.025.45 3,258.18
Soyabean (Fefinery Sale) 6,644 93 902460 878428 9,727.25 10.670.22
Palm Onl 2.498.76 4 28360 4,759.55 5.235.51 5711 .46
Fatty Acid 163.82 280.84 312.04 343.25 374.45
B. Earth 135.20 231.77 257.52 28127 309.02
Oil Froth 7.29 12.49 13.88 15.27 16.66

REQUIRED QUANTUM OF RAW MATERIALS OTHER THAN CRUDE OIL

Meinc ton

1997 1998 1999 2000 2001

Phosphonc Acid 18.57 31 83 35.36 38.90 42 44
Fiter Bag 9 pcs 16 pcs 18 pcs 19 pcs 21 pcs
Bleaching Earth 139.24 238.70 265.23 291.75 1827
Citnc Acd 978 1591 17.68 19.45 21.22
Caustic Soda 42 49 54 63 60.70 66.76 7283

VEGETABLE GHEE UNIT-PROJECTED CONSUMPTION OF RAW MATERIALS AND STORES

Metric ton
I 1998 1999 2000 2001
Transterred from Refinery 660.0 1080.0 1170.0 1260.0
Bleaching Earth 8.3 135 14.6 15.8
Sah 46 7.6 B2 B8
Causltic soda 198 32.4 351 37.8
Ghee Flavour 66 kg 108 kg 17 kg 126 kg
Nicke! 147 kg 240 kg 260 kg 280 kg
Tin 41,250 pcs 67.500 pcs 73.125 pcs 78,750 pcs

VEGETABLE GHEE UNIT-PROJECTED COST OF RAW MATERIALS AND STORES

Taka million

19598 1999 2000 2001

Transterred from Relinery 23 49 44 51 50.63 57.25
imported Haw Material 017 0.32 0.36 0.41
Local Raw Material 1.40 2.29 248 267
Stores and Spares 1.04 1.14 1.23 1.32
Carnage Inward 013 0.22 024 0.26
Tank Terminal Hent 0.06 on 0N 012
Cleanng and Other Expenses 0.12 012 012 012
Total Cost of Raw Materials 26 42 48 60 5517 62.15
Opening Imported Haw Malerials 0.00 1.92 377 442
Opening Local Haw Malenals 0.00 0.1 019 0.21
Opening Stores and Spares 0.00 0.08 010 0.11
Opening Raw Materials and Stores 0.00 211 406 474
Furchase of Imported Haw Malerials 2398 4527 51 .46 5815
Purchase of Local Raw Maierials 1.40 229 248 267
Purchase of Stores and Spares 1.04 1.14 123 1.32
Purchase of Raw Matenals and Stores 5517 62.15

26 42

48.60

VEGETABLE GHEE UNIT-PROJECTED COST OF RAW MATERIALS AND STORES

Taka million

19698 1999 2000 2001

Imported Raw Materials for Consumgption 23.98 47.19 55.23 6257
Local Haw Matenals for Consumgtion 1.40 2.40 2.67 289
Siores and Spares for Consumption 1.04 1.22 1.33 1.43
Available for Consumption 26.42 50.81 59.24 66 .89
Less: Closing Stock of imported Raw Materials 192 3.77 4.42 5.01
Less: Closing Stock of Local Raw Malerials o1n 0.19 0.21 023
Less: Closing Stock of Stores and Spares 0.08 010 on on
Less: Closing Stock of Raw Materials and Stores 2.1 4.06 447 5.35
imported Raw Materials Consumed 22.06 43 41 50.81 57.57
Local Haw Matenals Consumed 1.29 2.2 2.46 2.66
Stores and Spares Consumed 0.96 1.12 1.22 1.32
Total Actual Raw Materials Consumption for the penod 24. 2 46.74 54.50 61.54

VEGETABLE GHEE UNIT-PROJECTED COST OF GOODS SOLD

Taka million

1998 19499 2000 2001 |
Materiale Consumed 24.31 46.74 54,50 61.54
Factory Overhead 6.47 8.20 8.16 7.87
Cost of Production 30.78 54.95 62.66 60.41
Add: Opening Stock of Work-in-Process 0.00 1.97 3.59 422
Cost of Work-in-Process 30.78 56 92 66.25 73.62
Less: Ending Stock of Work-in-Process 1.97 1.50 4.22 4.77
Cost of Goods Manufactured 28.81 53,32 62.03 68.86
Add: Opoening Stock of Finished Goods  0.00 1.74 5.04 6.05
Goods Available for Sale 28.81 55,06 67.07 74.91
Less: Closing Stock of Finished Goods 1.74 5.04 6.05 6.89
Cost of Goods Sold 27.07 50.02 61.02 68.02

Taka million
Particulars Tied-up
Fernod 1997 1998 1599 2000 2001
Capacity Utilization 35% 45% 50% 55% 60%
Current Assels
Imported Raw Mi_itﬂria! Inventory 4 mnths 101.09 16546 18872 21821 25017
Local Raw Matenal Inventory 2 mnths 0.24 0.31 0.36 0.41 0.47
Stores and Spares Inventory 1 mnth 0.10 010 0.10 0.10 0.10
- Work-in-process Inventory 35.06 50.55 55.00 63.43 7292
Book Debis 17.74 26 .48 28.47 33.02 37.95
?:I: ganm 2 mnths 1711 1.90 2.01 217 2.34
al Current Assels 155.34 24479 27465 317,
Current Liabilities i el
Eﬂm[nemjal Bank Borrowings 75.00 70.00 65.00 60.00 55.00
Creditors 60 days 0.68 0.59 1.00 1.11 1.2
Total Current Liabilities 7568 7099 66.00 61.11 56.21
Net Working Capital _79.65 17381 20863 256.22 307.75
Nole: Dunng constant year 50% of gross working capital will be required.
REFINERY UNIT-ADVANCE DEPOSITS AND PREPAYMENTS
Taka million
Particulars Actual Forecast
Sep'96 | 1997 1998 1999 2000 2001
Advance against Import 17.66 2314 34.97 37.14 4309 49 25
Advance Income Tax 0.36 0.68 1.00 1.32 1.63 1.95
Advance lo Suppliers 4.89 7.7 11.66 12.38 14 36 16.52
Prepaid Insurance 1.83 1.95 2.46 2.98 3.50 4.01
MARC Developments Ltd. 0.03 0.03 0.03 0.03 0.03 0.03
Moshahid Textiles Corporation Lid. 7267 6615 56.70 47.25 37.80 28.25
Other Advances 0.45 0.61 0.79 0.97 1.15 1.34
Security Deposit Titas Gas 0.24 0.24 0.24 0.24 0.24 0.24
Stafl Advances 2.70 2.91 415 139 363 3.87
VAT Current Account 1.19 1.84 2.49 3.14 3.78 4 43
Total 102.01_105.26 113.49 108.83 109.23 110.29
VEGITABLE GHEE UNIT-ESTIMATE OF WORKING CAPITAL REQUIREMENT
Taka million
Particulars Tied-up
Penod | Year-0 1998 1999 2000 2001
Current Assels '
Imported Raw Material Inventory 4 mnths 217 4.35 8.09 9.96 1212
Local Raw Material Inventory 2mnths  0.26 0.53 0.60 0.68 0.77
Stores and Spares Inventory 1 mnth D16 0.16 016 0.16
Work-in-process Inventory : ™ - 1.97 3.59 422 4 77
Finished Goods Invemtory 45 et 1.74 ., 5.4 6.0%. . 689
Book Debts ‘ 1.61 3.12 3.81 435
Cash ltems ¢ mnths  0.29 059 091 0.94 0.98
Total Current Assets 2.73 10.94 21.51 2582 ' 30.03
Current Liabilities
Commercial Bank Borrowings 0.17 1.00 2.00 2.00 2.00
Creditors 60 days 0.33 0.53 057 0.61
Total Current Liabilities 0.17 1.33 2.53 2.57 2 61
Net Working Capital _2.56 961 1899 2325 2742

Note: Duning constant year 50% of gross working capital will be required.
BOTTLING UNIT-ESTIMATES OF WORKING CAPITAL REQUIREMENT

Taka million

Particulars Tied-up

Period | Yaar-0 1998 1999 2000 2001

wrrent Assels
Imported Raw Material Inventory 4 mnths  _0.00
Local Raw Material Inventory 2 mnths 3.43 6.86 7.86 8.94 10.1
Stores and Spares Inventory 1 mnth 0.03 0.03 0.03 0.03
Work-in-process Inventory 5.21 9 96 12.23 14 47
Finished Goods Invemntory 7.39 13.83 16.73 19.04
Book Debts 425 8.22 10.03 11.45
Cash ltems 2 mnths 0.18 0.37 0.48 0.54 0.58
Total Cumrent Assels * 361 24 11 40 49 48 45 5567
Current Liabilities
Commercial Bank Borrowings 2.57 12.91 11.00 11.50 12.00
Creditors S— 60 days 1.80 3.38 3.83 433
Total Current Liabilities 257 1471 1438 1533 1633
Nel Working Capital 1.04 940 2611 3316 3934
Note: Duning constant year 50% of gross working capital will be required,
Chapter X

AUDITORS REPORT
We have examined the annexed Profit & LossAccount lor the period from 1st July 1996 1o 30th September
1996 and also the annexed Balance Sheel as al 30th September 1996 together with notes thereto ol Rahima
Food Corporation Limited in accordance with the approved audiling guidelines and after due verification

thereof, we report that: | |

A) to the best of our kno and belief, we have obtained all the information and explanations which
were necessary for the purpose of our audi,

B) in our opinion: | | .

i the Balance Sheet and the Profit and LossAccount respectively exhibit a true and fair view of the
state of the Company's afair at 30th September 1996 and of the profit for the period ended on thal
day and that the Balance Sheet and Profit and Loss Account contain all the information in the
manner required by the Companies Act, 1994,

i proper books of accounts as required by the law were maintained by the Company so far as appeared
from our examination;

i the Balance Sheet and the Profit and Loss Account are in agreement with the books ol accounts
maintained by the company and examined by us,

v the Balance Sheet and the Profit and LossAccount have been drawn up:

a) in conformity with the Companies Act 1994, and

b) in accordance with the requirements of schedule to the Securities and Exchange Rules 1987 &
the Securities and Exchange Ordinance 1969 and |

c) the expenditure incurred during the year was tor the purpose of the Companys business.

Dated: 19th March, 1997 Sd/ -
Dhaka Kazi Zahir & Co.
Chartered Accountants
RAHIMA FOOD CORPORAIION LTD
BALANCE SHEET
AS ON 30 SEPTEMBER 1996
30 Sept 96 30 June 96
Notes Taka Taka
SOURCES
SHARE CAPITAL;
Authorised 2 5 Million Ordinary Shares @ Tk 100/- each 250,000,000 250,000,000
Issued, Subscribed and Paid up Capital
1,000,020 Ordinary Shares @ Tk 100/- each 2 100,002,000 100,002,000
Tax Holiday Reserve 21,942 398 21,942 398
Retained Earnings 5621,129 1,292 367
127,565,527 123,236,765
APPLICATIONS
I. FIXEDASSETS (NET ASSETS)
Gross Assels 3 77,680,376 76 878,776
Less : Depreciation (22,506 ,886) (21 ESH.E‘E?!
55,173,490 304 479
0. Investment in National
Investment Bond 6,250,000 6,250,000
. CURRENT ASSETS
Inventories 4 39,234,785 7,786,496
Book Debts (considered good) 15,564,050 19,195,050
Loan to Associaled Companies 5 72,666,884 75,600,202
Advance, Deposits & Prepaymenis 6 29,343,341 32,373,023
Cash & Bank Balance 7 933,056 1,111,236
157,742 116 136,066,007
IV CURRENT LIABILITIES
Creditors 8 (2.089 985) (3,333,565)
Cash Credit Loan & Overdrafts 9 (89,293 656) (71,050,156)
Workers Profit Participation & Wellare Fund (216,438)
(91,600,079) (74,383,72 1_}
V. NET CURRENT ASSETS (lll - IV) 66.142.037 _61.682.286
VI. NETASSETS (I + Il + V) 127,565,527 123,236,765
et i Kazi Isl?: & Co
hairman Managi zi :
. Diridv::'g Chanered Accountants



