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Bangladesh Bank will issue

a new one taka coin on March
25, reports BSS.

The round shaped new coin
weighing four grams with a 25
millimetre diameter has light

yellowish colour with golden
shade, an official handout said.
The one taka coin issued
earlier will remain as legal
tender simultaneously with the
Nnew one,
The new coin will be issued

[rom other offices of

Bangladesh Bank.

SCB for ending
stalemate at

Ctg Port

The Shippers' Council of
Bangladesh has expressed grave
concern at the report that as
many as 23 ships and con-
tainer feeder vessels have been
stranded and lying idle at Chit-
tagong Port tor three consecu-
tive days due to wildcat strike
and stoppage of work by a sec-
tion of dock workers of the port
over the issue of using fork-lift
for handling container cargo by
a private shipping firm inside
the port area inspite ot the el-
forts being taken by Chittagong
Port Authority (CPA) to resolve
the impasse, says a press re-
lease.

In a statement in yesterday,
M R Ali. chairman of the coun-
cil said if this stalemate further
continues shippers., shipping
lines and other port users will
be seriously affected. Exports
and imports will decline. con-
gestion at Chittagong Port will
again develop, foreign feeder
operators may be reluctant to
call their vessels at Chittagong
Port having serious impact on
our mnational economy, he
added.

He said such unsatisfactory
situation at Chittagong Porl
warrants immediate action by
the concerned authorities for
resolving the crisis in our na-
tional interest.

The chairman called {or re-
solving the crisis and ensuring
resumption ol work at Port as
tast as possible.

Joining euro

UK Labour Party
sees formidable
' obstacles - -

LONDON. Mar 17 British

opposition Labour Farty leader
Tony Blair said today there
were “formidable obstacles” to
Britain joining a Europearn sin-
gle currency in the first wave,
reports Reuter.

Blair. strong lavourite to be-
come Britain's next prime min-
ister in elections expected to
take place on May 1. said that
in dealings with Europe the na-
tional interest would prevail
both in the question of a single
currency and the right to veto
decisions by the European
Union.

1 do not believe it is in
Britain's national interest to
join up to a single currency,”
Blair told BBC radio in an in-
terview.

"There are formidable obsta-
cles to joining in the first wave.
What is important is that the
key test whenever this issue
arises is Britain's national in-
terest.” Blair added.

Blair said Labour was united
over the issue of Europe. in
contrast to the ruling conserva-
tives who have been torn apart
by internal dissent over the
past five years.

Blair was speaking on the
morning when Prime Minister
John Major, whose Conserva-
tives are trailing labour by
more than 20 points in opinion
polls., was expected to officially
announce a May 1 date for a na-
tional election.

Debt repayment
crusade marks
first month of
new Pak govt

ISLAMABAD, Mar 17: Pak-
istan Prime Minister Nawaz
Sharif has completed this first
month in office by launching a

foreign debt repayment crusade
and an austerity drive to curtail

expenditure, reports AFP.
[n one of his first steps after

assuming office on February 17,
the Prime Minister mare
sweeping administrative

chanlges. relieving thousands of
people of their jobs.

He formed a small cabinet,
inducting eight party stalwarts
as minister while keeping the
key portfolio of defence for
himself.

He issued similar directives
to the provincial governments
as part of the belt tightening.

On the external front he ini-
tiated diplomatic moves to im-
prove relations with rival and
neighbour India amid signs
that both want rapprochement.
The two countries agreed to re-
sume foreign secretary level
talks on resolving bilateral
disputes.

The talks suspended for
more than three years are ex-
pected to resume later this
month.

Sharif's unprecedented debt
retirement scheme received
spontaneous acclaim and his
government now hopes to raise
two billion dollars over the
next few months as donations
and deposits from Pakistanis
here and abroad.
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Robin Raphel observes .
Dhaka takes proper steps to
attract foreign investment

US Assistant Secretary of
State for South Asian airs
Robin Raphel has said the gov-
ernment of Bangladesh made a
particular effort to attract for-
eign investment, reports BSS.

She made this comment at a
testimony to the House Sub-
committee on Asia and the Pa-
cific on Wednesday, sald a mes-
sage received in the city Satur

day

Robin Raphel said the gov-
ernment of Prime Minister
Sheikh Hasina had taken ap-
propriate initiatives to attract
l[oreign investment in every sec-
tor for addressing chronic elec-

tricity shortages and signed_
agreement for natural gas de-"

velopment. Following major
discoveries of new gas reserves,
American companies have

Che Daily Star

USINE

committed major investment,
she added.

She said Bangladesh solved
a major problem, child labour,
by moving children off the fac-
tory floors to special school
programimnes.

Referring to the Indo-Bangla
water sharing treaty, Raphel
said Bangladesh and India had
gone a long way toward resolv-
ing their historical dispute over
sharing of Ganges water which
would lead to further agree-
ments on areas of common cotl-
cern for the benefit of the peo-
ples of both the countries.

She said the United States
had established a good working
relationship with Prime Minis-
ter Sheikh Hasina who recently
met President Clinton during
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her pation in the micro-
credit summit in Washington.

3-day workshop on
public financial
management

A three-day seminar-cum-
workshop on "the im ment
of the standard of public finan-
cial management” will be held
at Local Government Engineer-
ing Department auditorium
here from today, says UNB.

Finance Minister S A M S
Kibria will inaugurate the
seminar as chief guest.

It is being llamﬂy organised
by the office of B adesh Au-
ditor and Comptroller General
and the Finance Ministry.
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The officials of AMA Holdings & Management Co.

Ltd

of the Philippines, and Computerpoint Ltd of Bangladesh
seen exchanging document of a memorandum of
agreement signed here recently between the two
companies to establish computer learning centres and a
joint venture corporation for software development in
Bangladesh. Commerce and Industries Minister Tofael
Ahmed and Filipino President Fidel Ramos were also

present on the occasion.

————

Visiting Philippine Foreign Minister Doming
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o Siazon (L) shaked hands with his Japanese

counterpart Yukihiko Ikeda (R) during a signing ceremony of a _iuﬂn agreement at the
Foreign Ministry in Tokyo yesterday. Japan agrecd to grant 124 billion yen (one billion dol-

lar) credit to the Philippines.

_UNBJ/AFP photo

" Tofael addresses discussion meet at BTRI

Tea growers urged to
increase production

SREEMANGAL, Mar 17:
Commerce and Industries Min-
ister Tofael Ahmed yesterday
requested the country's lea
growers to carry out some de-
velopment programmes to in-
crease production in their gar-
dens, reports UNB.

Addressing a discussion
meeting at Bangladesh Tea Re-
search Institute (BTRI) here, the
minister said the government is
ready to provide ah possible as-

sistance to boost tea export.
Out of the total uction of
54 million ilograms.

Bangladesh exported 22 million
kilograms of tea, one of the
main export items ol the coun-
try. in 1996.

The government has given
special emphasis on the export-
led sectors to substantially in-
crease the export earnings
which are at present 4.38 bil-
lion US dollars. the minister

said.’

He said the BTRI would be
provided with modern equip-
ment and machineries for bet-
ter research to increase quality
and quantity of tea production,

Earlier, Chairman of
Bangladesh Tea Board Makbul
Haider gave a resume of the
production, market and future
planning for the development
of the tea sector.

There are presently 158 tea
gardens across the country, but
major portion of the total pro-
duction comes from 97 well-
managed gardens.

In Bangladesh, 114.000
hectares of land are under tea
gardens and average yearly

roduction is 1,079 kg per

ectare. But because of good
management and maintenance
in some gardens, the average
production is about 2,000 kg per
heclare.

Shipowners gather in San Francisco

‘Cargo charge on Asia-US

routes may rise

WASHINGTON. Mar 17:
Shipping companies carrying
cargo lrom Asia to the United
States have agreed their rev-
enues must be increased, but are
not likely to push for a general
rate hike. a source close to the
firms said yesterday, reports
AFP.

He was speaking at a five-
day shipowners gathering in
San Francisco. grouping five
individual shipping confer-
ences or agreements. Instead of
approving a specific rate hike,
owners "looked at the broad pic-
ture ol what they want to
achieve in terms ol improving
revenue.’

While no precise figure was
expected to emerge from the
sessions. he said, shipowners

on their own were expected to.,

negotiate rate increases with
importers.

"There's still quite a bit of
resolve at getting rates up,” said
the source. who asked not to be
named. "but it's going to have to
be customer by customer.”

"They (shipowners) are not

oing to be putting out a single
igure.”

Industry analysts have put
losses suffered on Asia-US
cargo routes since late 1995 at
1.5 billion dollars, or 600 to
1.000 dollars per container,

In response to solid trade
growth on such eastbound
routes from 1992 to 1994, own-
ers placed orders for new ves-
sels,

But beginning in mid-1995
growth tailed off and revenues
could not keep ace with the de-
livery of new ships.

Of the three Asia-to-US
groups represented at the meet-

ings this week. the San Fran-
cisco-based Asia North Amer-
ica Eastbound Rate eement
(ANERA) sets rates for 11 carri-
ers from all Asian points, ex-
cept Japan.

Japan is tovered by the
Tokyo-based Japan-US East-
bound Freight Conference
(JUEFC], which has 12 mem-
bers — all but one of whom also
belongs to ANERA.

A third group'is the Wash-
ington-based Transpacific Sta-
bilization reement (TSA),
with 15 me IS.

Unlike ANERA and the
JUEFC. the TSA does not have
the authority to set binding
rales awudl instead describes it-
sell as a discussion forum" for
shipowners. .

The rates set by the shipjling
conterences must be vetted by
the US federal maritime com-
mission.

New executive
body of BAEA

A special general meeting of
Bangladesh Agricultural
Economists' Association was
held at BARC conference room
on Saturday to elect its Execu-
tive Committee for the year
1997, says a press release.

The meeting was presided
over by Prof AM Muazzam Hu-
sain, former President of the
Association.

A 25-member committee
with Dr S M Elias, Director
(Administration and Support
Service). BARI as President and

M Rafigul Islam, SSO, BRRI
General Secretary was elected.

.

Indian finance

“minister likes t0

see lower rates

of interest
NEW DELHI, Mar 17; Indian
Finance Minister P Chi-

dambaram said yesterday that
he would like to see interest
rates decline aund will discuss
the possibility of lower interest
rates with the Reserve Bank of
India (RBI)

Chidambaram told Reuters
in an interview that real inter-
est rates are lower now than
they were when Prime Minister
HD Deve Gowda's government
took office last June, but that
industry felt they remained
high.

He said, however, that some
experts argued that industry
could produce at current inter-
est rates, and that interest costs
were a small proportion of a
businesses costs.

"But as a principle 1 would
like interest rates to soften.” he
said. "I think industry will be
competitive, or to be more accu-
rate, more competitive if inter-
est rates are lower.”

He cited low Japanese inter-
est rates, which he said gave in-
dustry there an advantage.

Asked if he would discuss the
possibility of lower interest
rates when he meets RBI offi-
cials in the capital, he said:
"Yes, I have said so, that one of
the things we will discuss is in-
terest rates, and the possibility
of interest rates coming down a
bit."

Chidambaram said Mon-
day's meeting would provide an
opportunity to discuss a new
credit policy that the RBI is set
to announce next month.
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Export earnings from |

JI"'ID S

EPZs rise by $49m

Export earnings from the
two export processing zones
(EPZs) of the country increased
by 49 million US dollars
(equivalent to Tk 210.70 crore)
in Lhe first half of the current
fiscal, official sources said Sure
clay . reports BSS.

The sources said the country
earmed 209 million US dollars
(approximately Tk 898.70
crore) from these two EPZs as

ainst 160 million US dollars
( 713.80 crore) during the
same period of the last fiscal.

Chitt%%)r? EPZ earned 158
million ollars (Tk 679.40
crore) while Dhaka EPZ 51 mil-
lion US dollars (Tk 219.30
crore) from July to December in
1996,

The major export items of
the EPZs include electrical and
electronic goods, garments,
sports goods, audio and video
tapes, textile goods, camera
lenses, stuffed toys, automobile
parts, leather products, caps
and hats.

Scott Swank,

General Manager of Pan Puacific Sonargaon

Hotel, presented a suit as a token of remembrance to the
outgoing General Manager of Toyota Tsusho Corporation
H Tanaka in Dhaka recently. The new General Manager Y
Takada of the corporation and Atique Rahman, Director,
Food & Beverage of the hotel, are also seen in the

picture.

HYUNDAI

CARS THAT MAKE SENSE

Daie
200397
250397
280397
Auiomobiles 220097250957  AGM —
Beomco (Deb)  250397-100457  (nterest for 128 nstalment)
UsmeniaGlsss 00997200997  AGM 2090  Regl Offce 10:30 AM %
SovarRefractod 200097210997  AGM 2035  Hotel Sundaban 11.30 AM -
0. ZIRYT-1NNT  AGM 160497 Holel Sonargaon 75182
Oi 200097200957 AGM 290097 2
ae Spevers 240097300097 AGM 300057 Head Office, House No. 98, Road 1
(New) Dhanmond 12 Noon
| WataChemcal  OUONSTA0047  AGM 090457 wmmm %
Phamacolt. 170997300087  AGM 0¥ 60, Motihes! CA BCIC Audioium 10AM ~ —
BTC 0UOAS7-20487  AGM — ]
Awar Gava 200097270097  AGM 7095 Party Center Dhanmond —_
ue 00497290497 AGM 290497 mhm? 2
DL 0SI0U97- 120497  AGM Y0497 Hotel Sonargaon, 10 am %181
DL - - = M Do D0 -
Reckt & Colman 100497000597  AGM sy  — %
Peregrine's market comment

The PBI plunged 3.49% to close below the 700 rank at 683.56.

Trading was extremely

gainers. 1 issue remained unch

the minus column with a 8.12% drop under retail selling pres-

bearish as 27 issues declined over only 2
anged. Monno Ceramic topped

sure. The cement stocks suffered with Confidence Cement.

Meghna Cement and Chitt
6.4% and 6.3% respectively.
Singer (-6.4%). Beximco

on

ue-chi

Cement declining z 7.8%,
were also as

harma (-3.5%), and Apex Tannery (-

3.8%) succumbed to retail selling pressure. Reckit & Colman
and Eastern Cables were the only

as advanced 1.8%

and 1.4% respectively on thin retail volume. mco Ltd did
not trade. :

Exchange Rates

The following are the Janata Bank's dealing rates (BD Tk for one unit

of Foreign Currency) to public as on 17/03/97.
Name of T.T.& B.C. TT. G.H-Sigl'_l 0.D.
_Currency  O.D.
US Dollar 429120 429650  42.6200 424550  42.3438
GBPound 689180  68.9981  67.8984 67.6194  67.4421
DMark 254545 254841  25.0206 249178 248525
F. Franc 7.5431 75518 14169 7.3864 7.3671
JP Yen 03510 03514 03427 0.3413 0.3404
C.Dollar  31.5967 316333  31.0650 309374  30.8563
SFranc  29.5890 296233 29.0818 28.9623  28.8864
Janata Bank's selling and buying rates in cash currency for public: 2
USDLR _ GBP SRIYAL UAE DH KU DINAR
SELLING 430000 676680 11.7000 11.6500  141.0000
BUYING 425000 65.6680 11.1500__ 135.5000 -

11.3500

"Shipping Intelligence

CHITTAGONG PORT

Berth ition and performance of vessels as on 17.3.97
Berth ﬁnma of vum%lr:n L port Local Date EE‘-?!-;
oy v

Jf1 -
J/2 a Master- 1 3 Busa Oil  11/3 21/3
J/5 Fay G Mumb RSA 7/3 14/3
‘dfa La Paix : G 'Pena ‘' Aass - 20/3 22/3
JIfT Xing Ye RSeed P Land ' Rainbow ., 12/3 21/3
v hoo R GO s o naanas Iap koo kA oTebY IOt PP
: Kovale ' Ei: ‘gﬂif >R, ' E“'é,'s Al
J4 Kotla Pusaka Cont | Sing - Pil{ ' J10/3 174%
J/10 An Da C Clink Sin MBL 28/2 25/3
J/11 Kota Berjaya Cont Sin Pil(BD) 15/3 20/3
J/12 Banglar Kallol G Male BSC 8/3 19/3
J/13 Ocean Rover WheatiG) - LAMS R/A 21/3
CCT/1 Padma Cont Sing RSL 12/3 18/3
CCT/2 Meng Kiat Cont Sing AML 12/3 18/3
essels at Eutuﬁ_ ia - R &

Name of vessels m Last Local Date of

call ____arrival e
Danat Qatar C Oil Rast Uss 10/3
Banglar Jyoti C Oil - - R/A
Ismaya - - B Bay 9/1
Orizont . Sing B Bay 25/2
Brunei Eagle - Sing B Bay 11/3
Mi_.Eht}r Tide - - B B R/A(12/3)
Vessels at outer anchorage:
Ready on:
Thelyabinsk Cement .
Mare Wheat{G) - LAMS R/A
Vishva Parag a Mad SSL 15/3
Ultima : Cont Mong Baridhi 16/3
Ocean Prize Wheat(G) P Linc Ancient 12/3
Banglar Asha Wheat(G) - BSC R/A(13/3)
Ia%lﬂdﬁm: CDSO Mad Rainbow 14/3
Da Cont Sing APL(B) 17/3
. Vessels not ready:
Canopus HSD - ~ ECSL R/A
Al Safi GHD Peas) S Aust PSAL 13/3
Mynhyang\-(i Cement Yant USTC 14/3
Athenian Victory SKO/MS Sing ECSL 17/3
Vessels awaiting instruction
Mydroussa " Ballast Monr OIL - 21712
Aegensea-1 Ballast Tampa GEL 10/2
Eanglar Sampad - = BSC R/AL l?{ 1)
Vessels not entering: ,

Professor Buznik Scraping - Gel R/A1/3)
Pilels Seraping Hoan Gel 3/3
Movement of vessels for 18.3.97
OUTGOING INCOMING ___ — SHIFTING

/5 Fay ____ CCI/1 Ultima  J/1 B Kiron to
J/8 Kovalchuk GSJ B Asha RM/ 14 B Urmi to J/1
J/9 Kota Pusaka DOJ B Shourabh TSP Hemlock to J/4
CCT/1 Padma J/5 Astro Jojin RM/4 A Pride to TSP
CCT/2 M Kiat J/9 QC Teal
EM/6 Shun CCT/2 DaFu
DOJ B Jyoti Eﬂﬂ Ehel}rﬁbinsk
NG Agan
RM/4 Shokotovo

The above are the shipping position and
of Chittagong Port as per berthing sheet of C

Group, Dhaka.

0

rmance of vessels
PA supplied by HRC
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ROME. Mar 17: In its State of
World Fisheries and Aquacul-
ture Report. 1996, the UN Food
and Agriculture Organization
(FAO) reported record fish pro-
duction, mainly pushed by
aquaculture, and said increas-
ing demand for fish could be
met through better management
despite pressure on top marine
fish resources.

The report, presented to the
biennial meeting of the Organi-
zation's Committee on Fish-
eries, also urged rehabilitation
of degraded resources, further
exploitation of under-developed
resources, reducing discarding
and wastage and avoiding over-
fishing of resources already at
their highest level of sustain-
able exploitation. Through such
measures, the FAO report said,
an additional 20 million tons
of landings might be obtain-
able, says & '

FAO's State of World Fish-
eries and Aquaculture (SOFIA)
put 1995 fish production at a
new record of 112.3 million
tons, up from the previous

of 109.6 million tons in 1994.
indications were that the

Ear
1 output would not represent

fish production hits record high:FAO

any significant changes from
the 1995 record.

Moritaka Hayashi, FAO As-
sistant Director-General and
Head of the Fisheries Depart-
ment, told the 4-day meeting of
some 100 nations at FAO Head-
quarters that threats to the
long-term capacity of fisheries
to supply food and livelihood
cannot be solved solely by
market forces. "In the particu-
lar issue of overfishing, history
shows that therein lies the road
to overcapitalization in indus-
trial fisheries and excessive
pressure in the case of small

“scale fisheries and a headlong

chase in pursuit of greater har-
vests. This has led to the col-
lapse of some fisheries and fish
stocks."

Referring to overfishing and
the issue of sustainable fish-
eries, SOFIA noted that in the
first half of the 1990s, the in-
ternational community ad-
dressed several ement is-

sues connected with sustainable -

fisheries culminating with the
adoption of the Code of Conduct
on ponsible Fisheries by the
FAO Conference in Rome, ig Oc-
tober 1995, = _

A study on the potential of
fisheries, examining the d%,;—
namics of 200 top marine fis
ery resources of the world,
demonstrates the rapid in-
crease in fishing pressure, and
SOFIA indicates that "there has
been a gradual increase in the
estimated number of stocks re-
quiring management, from al-
most none in 1950 to over 60
per cent in 1994," underlining
the urgent need for effective
measures to control and reduce
fishing.

"For the resources which are
presently below their historical
peak levels ol production. it

might be possible to return to
these levels, by reducing fishing
effnlrt and, E;n imnmam. lsé—
multaneously improving yield-
per-recruit,” said SOFL&. "This
can be achieved by increasing
significantly the age at first
capture, prohibiting the
exploitation of juveniles,
increasing mesh sizes, and
closing temporarily or
permanently areas of
concentration of young fish."
"Elements of information
available indicate that an in-

crease in production of capture
lisheries of at least 10 million
is possible, plus further in-
creases in landings of an un-

known magnitude obtained
from fisheries development. as
well as from mariculture.”

Increases in production, ac-
cording to SOFIA, will come
from aquaculture and "from
further c%isheries expansion on
those resources which are ap-
parently still increasing their
contribution to world landings.
About 40 per cent of major fish
resources are classified as still
developing in this study.”

As to demand, SO saw a
conservative estimate demand
of food fish in the range of 110
and 120 million tons in the
year 2010, compared with 75 to
80 million tons in 1994 /95, Ac-
cording to SOFIA, fish landin
by capture fisheries in 1995
amounted to 90.7 million tons,
with 10 countries coverin
about 70 per cent of the tota
volume. Mariculture and inland
aquaculture contributed some
2?.5 million tons, with five
Asian countries (China, India,
Japan, . of Korea and the

Philippines) supplying 80 per

‘lion US dollars".

cent of the volume, which saw a
predominance of carp pro-
duction.

uaculture contribution to

world fishery production in-

~ creased consistently since the

1980s, says the report. and
maintained its position as one
of the fastest growing food pro-
duction activities in the world.

In 1995, 31.5 million tons of
fish were used in fish meal pro-
duction, while fish supplies for
consumption (80.8 million
tons) reached new record levels,
bringing total average annual

r caput availability of fish
ood to 14 kg (live weight
equivalent).

In terms of trade, SOFIA
found that "the value of inter-
national fish trade continues to
increase: ten years ago. the
value of international fish ex-
ports was 17 000 million US
dollar: in 1990 it had reached
35,800 million US dollars, and
in 1994 it was up to 47,000 mil-
Indications
are that in 1995 the value of
glghal fish exports exceeded

,000 million US dollars.

Developed countries, accord-

ing to SOFIA, accounted for
about 85 per cent of total fish
imports in 1995 in value terms.
Japar continued as the largest
importer of fishery producls.
with some 30 per cent ol the
global total. In 1995, fish im-
ports by all three major world
importers (Japan, EU and USA)
increased.

"International public con-
cern with fisheries and aqua-
culture is focused on features of
the sectors which may be seen
as threats to their long-term
capacity to provide both food
and a source of livelihood,
Hayashi told the Committee.
These features were among oth-
ers, overfishing. by-catch and
discarding, and degradation ol
the aquatic ecosystem,

It is conceivablé — although
not inevitable — that the chron-
ically poor and food insecure
will be worse off in the short
run as price increases and dis-
tribution problems could kee
seafood, and other protein-ric
food, out of their reach.”

He urged the Committee to
examine a combination of
technological. economic and le-
gal solutions to these issues.

said

ister.
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Pakistan to set
up 6 industrial

ZONcEs

ISLAMABAD, Mar 17: The
government is to establish six
industrial zones designed to en-
courage foreign investment and
create jobs, a
spokesman said
ports AP.

The "industrial estates” will
be set up along mi:_lnr highway
that connects the feder
tal of Islamabad to the Punjab
provincial capital of Lahore,
Farooq. a
spokesman for the prime min-

overnment
unday, re-

capi-

290-kilometre (175-
mile) highway is expected to be
complete by December, the
state-run Associated Press of
Pakistan reported,

“The idea is to give incen-
tives for investors to build fac-
pecial areas where all
the 1}1fraatmcturr will be set
up.” Far

pSix gﬁta of 200 to 800
hectares (500 to 2.000 acres)
have already been set
each of them less than three
kilemetres

highway. Farooq said.

aside,

from the



