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Wednesdayv crore for this purpose, he said,  vestment attended the meeting. ~ NBR would immediately im- | Sy . & S S OF 235 ING0T MG ol Sonargaon 2
T&T Board thalrman MH adding that the tollow up action Chairman of BTMA Mo- lement the wastage rate fixed fo 03T 00097 AGN 10057 Head Office. Mouse No. 98, Road 94 18
ﬁﬁh“wghh”{}' ]E”"-:. {l?"f;f;:r: to mobilize the fund was un- haumla]d Shahjai[:?nﬁ Se-nicg l‘g{t:xpﬂﬂﬂblf knitwear indus- Somners MNew) D £ 12 Noon
-oordination) ol Aral derway and it would be moni- Vice-Chairman ohamma 8. hall, Hotel Purbani 4 PM 25
Bank AR Saber signed the |, ..4 f{;‘gul;]rhr’, Talha, Vice-Chairman AKM Az- The meeting asked the ::ﬂm E;E%; E Ww 60, Mo {'.‘JT;JEAII&:IIMHH i
agreement on behalf of their re- The minister was addressing izur Rahman, ASF Rahman of Commerce Ministry to examine | : _

spective organisations.

Post and Telecommunica-
tions Minister Mohammad
Nasim., Managing Director of
Grameen Bank Dr Muhammad
Yunus, Managing Director of
Grameen Phone Inge Skaar and
senior officials of T&T Board
and Grameen Phone were pre-
sent.

Arvind launches
Denim Lites
in Bangladesh

By Staff Correspondent

Arvind Mills Ltd the fifth
largest producer of denim fabric
in the world, launched their

a meeting held Wednesday to
discuss problems in the textile
sector with the leaders ol
Bangladesh Textile Mills Asso-
ciationn (BTMA) at the confer
ence room ol the Ministry ol
Finance.
Commerce and
Minister Tofail Ahmed,

Industries
State

Beximco Group and Abdul Awal
Minto of Multimode Group
among others. took part in the
discussion.

[t was informed in the
meeting that government |is
ready to provide all-out support
in establishing more composite
textile mills to attain self-suffi-

the issue of sharing of cash in-
centive in lieu of duty drawback
by those who use and produce
local yarn and submit a report
immediately in this regard.

The Finance Minster reiter-
ated that any problem in the
sector would be solved through
free and frank discussion.
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Maria A I[Ti,

Head of Commercial Section, Italian

Embassy in Bangladesh, called on the President of
Foreign Investors' Chamber of Commerce & Industry,
Mahbub Jamil at the FICCI office in the city yesterday.
They discussed prospects of Italian investment in the

country.

.........

Dhaka to get Tk 200cr
EU grant

The European Union (EU)
will give Bangladesh nearly
Taka 200 crore grant under the
"programme to motivate, train

ondary and Higher Education
Dr Hamida Khatun presided
over the session.
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Thursday's market comment

The PBI declined by 0.98% on

profit-taking to close at 737.81.

Market sentiment was slightly negative as 14 issues declined

over 10

iners. One issue remaine
plus column as it surged 15% following

unchanged. IDLC topped the

ividend and bonus

announcement. Olympic Industries, Apex Tannery, and United

Leasing Co. were amongst the notable winner as they
6.98%. 3.65%. 3.01% on retail demand. Reckit & Colman

ained
the

losers with 9.68% drop on retail selling followed by ACI,

Beximco FPharma which dropped

Monno Ceramic did not trade.

6.64%. 5.88% respectively.
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A In 1997, the Grindlays Bank is planning to expand retail ing. : Kibria also laid stress that DJJ B Joti Ifﬁ:ﬁiaﬁide
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(ruitful way. This, the executives hope, would also increase the

profitability of the bank.

Minister Tofael Ahmed. Fi-

| nance Secretary, Commerce

the entrepreneurs in this sector
should have to be examined,

Bangladesh economy moving in right direction: USAID

Lintil recently, the ccono-
mies of South Asia have lagged
behind others in Asia. Conl
pared 1o East Asia in particular.
India. Nepal. Bangladesh and
Sri Lanka are relative new-
comers to market reforin. All
four nations, however, are now
moving in the right direction
and are benefiting Irom emp-
loyment pgrowlh, rising GDP

is making the most progress,
India and Nepal are lurther be-
hind.

Populations living below the
poverty line i1 Bangladesh. In-
dia and Nepal range between 42
and 50 per cent and. in fact, the
level UE absolute poverty in
South Asia far exceeds that of
sub-Saharan Alrica. The
prevalence ol malnutrition in

o gard

By Charles F Weden

laking pl:ar:.e in Asia, with the
epicentre of the epidemic in In-
clin.

There is good news witlh re-
tc democratizelion in
Soulh Asia. india hba= o lcng-
standing, il huperiect, democ-
racy and Lhe other vations ol
South Asia are moving 1o more
representative forms of gov-

by providitig assistance on
both policy and regulatory re-
formi and the introduction of
new technology to protect do-

mestic and foreign investors. .

In addition, USAID is support-
ing the development of a munic-
ipal bond market to finance
desperately needed urban in-
frastructure projects. In the
power industry, USAID has

USAID-supported pro-

grammes in Bangladesh, such
as banking sector reforms, have

opened the door for 26,000 poor
families to gain access to credit.
Also. USAID -lfunded credit pro-

gramme gave more than 30,000

wOonrell aoress to loans: fgener
ated more than 70,000 jobs, and
have roased bacome levels [or
almost all borrowers above

fertility, and complementing
our technical assistance efforts
in population and health
through our PL 480 programne
managed by CARE and CRS.

In Bangladesh, USAID assis-
tance contributed directly to &
rise in the contraceptve preva-
lence rate Irom 30 per cent in
1986 1o 45 per cent in 1994 and
a reduction on the total lertility

levels, and a rise in trade. South Asia among children in  ernment and greater trans- provided technical assistance poverty levels, _ rate lrom 5.6 per cent in 1987 Lo
Growlh rates in South Asia the one-lo-live year ade group in  parency. to state electricity boards and Also in Bangladesh. diets ol 2.4 per cent in 1997,

have been in the five to six per 1995 rangecd between 66 to 84 USAID is targetting its the central government to fa- the poor have been nutrition- In Nepal, USAID has helped
cent range for the last several  per cent. Approximalely half of  South Asia assistance, as il is  cijlitate the evaluation and pro- ally ¢ nhanced by USAID  protect the environment by the
years, and the potential for South Asia's population does in the Philippines and Indone- cessing of the numerous pend- throngh a cowbination of food establishment of over 600

further market growth in the
region is enormous. India
alone, with a [JU‘]JLIIEIUUI'I ap-
proaching one billion, imports
well over three billion US dol-
lars annually trom the U5, with
tremendous potential lor export
growth in the energy sector,
among others.

While economic reform is
progressing, over-population.
poverty. environmental degra-
dation and more recently
HIV/AIDS threaten the founda-
tions of economic growth in the

not have access to safe water.
India's three largest cities,
which are also among the
world's ten largest, are lacking
in adequate municipal infras-
tructure, and as a result,
transmission of infectious dis-
ease s on the rise. Other envi-
ron:m=ntal problems abound.
India, with the tenth largest in-
dustrial sector in the world, is
one of the top ten greenhouse
gas emitting countries i the
world. Bangladesh, with one of
the world's most dense popula-

sia. (o maximize economic
growth while simultaneously
attacking deep-seated problems
such as population/health, the
environment, and HIV/AIDS.
The economic growth approach
favours areas where USAID has
strong Iprugrauum:s. such as in
capital markets, [f[inancial
market reformi and municipal
bond issues: the global issues
approach emphasizes family
planning /child survival, wom-
an's literacy and micro-credit.
In India, fc. example. US-

ing private power investment
roposals, many ol which are
rom the US.

In Nepal, USAID's Rapti De-
velopment Project has suc-
ceeded in generating sustain-
able cash inc.mes tor rural
populations i,- the hill and
plains areas. as well as an ef-
fective approach to manage-
ment of their resources, devel-
opment of effective local gov-
ernment, mobilization of user
sroups, and private sector mar-
eting.

aid and technical assistance
which redirected lood from in-
effective and inefficient gov-
ernment distribution channels
into targeted lood programmes.
Other USAID-supported nutri-
tion activities in home garden-
ing and pisciculture provide nu-
tritious foods for over 2.3 mil-
lion r people.

hmdil:; [L}JSMD is focused
on improving the quantity and
quality of family planning ser-
vices. The programime provides
contraceptive choices to cou-

community user groups which
have assumed mmanagement ol
approximately 50.000 hectares
ol forest resources, with 50 per
cent of all forests turned over to
private users,

Finally. USAID's pro-
gramime to sirengthen the ca-
pacity of Nepal's public and pri-
vate organizations to reduce the
rate ol sexually transmitted
HIV infection has become a
model for sexually transmitted
disease (STD) prevention and
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Founder Chairman, Social

A surprise visit was made by Prof Dr M A Mannan,

Investment Bank Ltd, along

sub-region. Population growtli tions, is experiencing similar  AID is working -vith the Securi- In Sri Lanka, USAID helped ples ol child-bearing age. US- control practices. — USIS. with the ILO-IPEC Consultant Daniel JPA Seidl recently
rates. in South Asia continue to  environmental problems. Fi- ties and Exchange Board to in- establish the Colombo Stock Al also supports etlorts to im- to monitor the stipend disbursement programme for the
be high. though with USAID nally, for the first time more crease market transparency  Exchange, allowing local com- prove maternal and child nutri- The writer is the USAID

assistance fertility rates are
starting io decline. Pangladesh

than 50 per cent of the world's
new HIV/AIDS infections are

and efficiency, and is support-
ing continued market growth

panies to raise capital and cre-
ate over 50,000 new jobs.

tion and health. therebv reduc-

ing mortalty rates, inlfluencing

Deputy Assistant Administra
tor for Asia and the Near East.

displaced garment child worker at a number of schools in

Dhanmondi area, Dhaka.




