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Canada showing

business interest

in Bangladesh

Canadian business houses
are showing interest in Bang-
ladesh market conditions. says
a press release.

Bangladesh has also shown

marked improvement in its
macro economic indicators.
The country's continued polil-
cal stability and the new gov-
ernment policy to continue to |
pursue market Ei‘ﬂnﬂll‘l}? are

also encouraging.
In February. a tf:am Canada
company Purezone Inc. of

Toronto, Canada. signed a Joint

Venture Agreement for setting |
up a Liquid Food Products Plant
in Bangladesh. Denis M Palkao
and Associales, a Montreal-
based company. has also signed
a MOU for setting up of a Ce-
ment Manufacturing Plant in
Bangladesh, Mehboob Chowd-

hury of IMS-Macro Group sign-

ed as the counterpart fur Bang-
ladesh. ;
Canada has been working |
with consistency and enthusi-
asm for building strong eco- |
nomic relationship with Asian |
nations. |
The Prime Minister of |
Canada has lead Team Canada |
to China, India, Korea, Indone- |
sia, Malayasia, Thailand and
the Philippines. The visits have
been extremely successful with
investments following to both
sides of the continents. -

Bangladesh trade
show begins
in Kathmandu

EATHMANDU Mar 1: The
Prime Minister ol Nepal, Sher
Bahadur Deuba, opened the
third Bangladesh single coun-
try trade exhibition at Hotel |
Blue Star here this morning.
reports BS5. |

Deuba. addressing the occa-
sion, highly lauded the role ol |
Bangladesh for organising such |
exhibitions al regular intervals

Seminar on Hill economy inaugurated

CHITTAGONG, Mar 1: Fi-
nance Minister Shah A M 5
Kibria said here mdai‘ that the
present government had taken
an exceptional policy in trade
and investment and offered
madimum incentives to the in-
vestors to make the national
economy dynamic and vibrant,
reports BSS |

Kibria said expansion of ex-
port earnings and massive in-
dustrial investment are imper-
ative to sustainable economic
growth of the count

The minister said under the
new 1:»::11]11:'1-,r the government
would not inquire the source of
income of the investors in the
next three years and no taxes
would be imposed on them. Kib-
ria was inaugurating a seminar
on "The hill economy and the
environment” as the chief guest
at the Zila Parishad Audito-
rium here this morning.

Organised by Bangladesh
Economic Assoclation in col-
laboration with Economics De-
partment of Chittagong Univer-
sity, the inaugural session of
seminar was altended by vice

chancellor of the Chittagong

University Porf Abdul Man-
nan's special guest.

Eminent economist and
former advisor of the caretaker
government Prof Wahiduddin
Mahmud presided over the in-
augural function while Chair-
man of the Economics Depart-
ment of the university Prof
Sayeda Tahera gave address of
welcome.

The minister who is for the
first time here as a cabinet
member spoke on economic ac-
tivities of the Port City and said
Cl.iitagong is not only a com-
mercial capital of the country
as declared by the past govern-
ment more over he would like to
see Chittagong as the New York
of the country which would be
focal point of all economic ac-
tivities of the nation.

Kibria said sometimes con-
straints in economy developed
like traffic jam due to shortage
of electricity and if massive in-
vestment would take place
properly in this port city earlier
the constraint could not have
been developed.

Govt's investment policy
exceptional: Kibria

Kibria described Chittago
Port and the city as nnunn
asset due to its natural and
graphical locations and un cr-
scored the importance of in-
frastructural development of
the city as well as moderniza-
tion and expansion of the port

for strengthening the econo
aking m?l the mcaaigg

Vice-Chancellor of the Chit-
tagong University Prof Abdul
Mannan said if the ongoing
peace talks between present
government and tribal insur-
gents become fruitful the vast
resources of CHT could be ex-
plored and tapped properly.

President of Bangladcuh
Economy Association Prof
Wahiduddin Mahmud said the
characteristics of hill economy
are different from plain and ex-
pressed his opinion that a
pragmatic and fruitful solution
to the CHT problems is a,vital
for socio-economic dcve:lnp-
ment of the regions.

A total of six articles on so-
cio-political and economic
conditions of CHT were pre-
sented at the seminar.
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Pnnce Chﬂries was warmly welcumed h}r San Amalan Gen-
eral Manager of Dhaka Sheraton upon his arrival to the
hotel to attend a seminar organised by The Prip Trust and
the Prince of Wales Business Forum recently. State

Minister for Planning and Civil Aviation and Tourism
Mohiuddin K. Alamgir is also seen.
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positive territory due to a technical ad-
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in Nepal. He also welcomed the | +.

role of boih the Export Promo-

tion Bureau of Bangladesh and ‘ T

the embassy of Bangladesh,

Kathmandu ' for holding this '

single country exhibition in
Nepal.

The Nepalese Prime Minis- |
ter expressed satisfaction at the |
rising trend of bilateral trade |
between Nepal and Bangladesh. |
He urged the concerned busi- |
nessmen and officials 1o main-
tain the upward trend so thal I
the bilateral trade relations are
boosted and further strength- |
ened between the two countries. |

Earlier, in his welcome ad
dress. Mohiuddin Ahmed. am
bassador of Bangladesh 1o
Nepal thanked the Nepalese
Primie Minister for his visit to
the Bangladesh trade exhibi-
tion.

The ambassador said that
the meeting between the Prime
Minister of Nepal and the
Prime Minister of Bangladesh
in Rome last November was a
significant new development in
bilateral relations. Another
milestone was the memoran- |
dum of understanding signed in
Dhaka in November between
the two Civil Aviation authori-
ties to carry 40,000 passengers
per year between Nepal and |
Bangladesh. he said.

UNESCO DG
blasts offensive
producit ads

PARIS, Mar 1: UNESCO Di-
rector-General Federico Mayor |
has expressed outrage at "scan- |
dalous product advertisements”
which harm children and ado-
lescents, and called on individ-
uals not to buy such products,
according to a UNESCO press
release.

"While UNESCO emphati-
cally supports the free flow of
ideas by word and image as en-

shrined in its Constitution, I
feel that all persons have a
right to object to scandalous
product advertisements which
dampen human dignity," Mayor
said.

"Democracy grants citizens
the right to react according to
their sensibilities, beliefs and |
cultures against such publicity
which constitutes unacceptable
marketing practices, Citizens
can react by refusing to buy
products which are advertised
in an offensive manner.

Nepalese team
visits CSE |

A two-member delegation of
the Securities Board of Nepal |
visited Chittagong Stock Ex-
change (CSE) recently, says a
press release,

The team comprising
Deepak Raj Kafle and Nandan
Hari Sharma also held a meet-
ing with the Acting CEOAF M
Shamsudduha and senior exec-
utive of CSE.

They wvisited various de-
partments of CSE, including its
trading floor.

The team expressed the hope
that CSE is poised to be a lead-
ing exchange of the South Asian
region.

The integrated approach of

valv-;i;r;:ied pltbldEﬂL uf H{_:MI'..A Mﬂstdid {Ju]dm Quddus speakmg at a press cnnference
organised by Sammillita Parishad at BGMEA Bhaban yesterday.

NEW DELHI, Mar 1: The
Bharatiya Janata Party (BJP),
the major opposition party in
the country, and its allies
sharply attacked the 1997-98
budget proposals presented to
Barliament yesterday evenin

y union Finance Minister
Chidambaram, reports Xinhua.

“The proposals would not
help development but would
c::nl fuel inflation,” BJP leader

former prime minister A B
"Jaj payee warned.

The proposed hikes in the
service, railway and postal sec-
tors would add to the existing
burden of the common man and
lead to an overall increase in

rices which are already rising,
1e said.

The ruling United Front's
constituents. & its oulside
supporter, the Congress Party,
have voiced their reservation
on certain counts through
broadly supporting the finance

BJP, allies attack
budget proposals

minister's effort.

The Communist Party of In-
dia (Marxist), another con-
stituent of the 13-party United
Front, however, has come down
heavily on what it called the
pro-rich bias of the nvernmcnt
and its failure to art from
the liberalization ii:j,r initi-
Eluégjl by the Rao guvernment in

Power failure plunges
Bombay into darkness

BOMBAY, Mar 1: A widespr-
ead power failure plunged many
areas of India's commercial
capital Bombay into darkness
late on Friday, city officials
said

"Bombay, Thane and two

-other adjoining distriets  of

Maharashtra are totally in the
dark,” an officials at the state
police headquarters told
Reuters.

Tofael opens SA employers” Symposium

Investors urged to exploit
trade opportunities

Commerce and Industries
Minister Tofael Ahmed has
urged employers and investors
of South Asia to exploit the
lrade and investment opportu-
nilies which the present gov-
ernment are offering for For-
eign Direct Investment (FDI),
reports UNBE.

“We want to attract billions
of dollars in investment and to
create millions of jobs by this
vear,” he said inaugurating a
two-day South Asian Employ-

. ers’ Symposium at the confer-

ennice hall of Bangladesh Em-
ployers' Association [BEA) in
the city yesterday.

The BEA., in collaboration
with South Asian multi-disci-
plinary Advisory Team (SAAT),
organised the symposium, ti-
tled "Meeting the C allenges of
Globalisation-Cooperation
amorng South Asian Employers’

! Organisations."

The inaugural function was
also addressed by BEA Presi-
dent Abdul Awal Mintoo and
Director of ILO Area Office in
Dhaka Paul J Bailey.

somme 22 representatives
from employers organisations
of India, Nepal, Pakistan, Sri
Lanka and Bangladesh, and of-
ficials of International Labour
Organisation (ILO) and Interna-
tional Organisation of Employ-
ers (IOE) are participating in the
symposium.

Addressing the function, the
Commerce Minister said he was
sure that South Aslan investor
would find a better investment
climate in Bangladesh due to
‘proximity. similar cultural
and environmental back-
grounds and the recent experi-
ences.”

He mentioned that Prime
Minister Sheikh Hasina had
declared 1997 as "the year of in-
vesiment” and the government
was ready to give more oppor-
tunities to investors for more
FDI for achieve the country's
goal.

Listing the government's
steps to attract FDI, he said "We
are receiving very good re-
sponse from the potential in-
vestors around the globe about
our efforts in attracting FDI,
especially in energy and pro-
duction sector.”

In this regard, Tofael re-
ferred to the opening of private
investment in energy and
telecommunication sectors,
and the disinvesiment pro-
gramme of state-owned enter-
prises, reforms in the financial
and administrative sectors,
setting up of a permanent law
commission and enactment of
private EPZ law.

He also mentioned the in-
centive packa dge containing
huge fiscal and non-fiscal in-
centives provided by the gov-

ernment for foreign investors.
“We are also appreciative of the
efforts to set up industries on
joint venture.

The commerce minister as-
sured that bureaucratic tangles
and red-tapism would no longer
be allowed.

“Efforts are being continued
to maintain in-built political
stability, consensus in the par-
liament and law and order in
the country,” he said.

StanChart workshop

on foreign trade

Standard Chartered Bank
yesterday organised a Work-
shop on "Foreign Trade and
Fm'f:lgn Exchange" for execu-

tives of Sonali Bank at Dhaka.

A K N Ahmed ex-Governor of
Bangladesh Bank was the guest
of honour in the inauguration.

He stressed on the development
of local banks' capabilities with
the changes in the Banking
World. He also emphasised that
there is no substitute of train-
ing to the development process.
Geoff Williams, Chief Executive
for Standard Chartered Bank
also spoke on the occasion.

The workshop was conducted
by Dr Taufic A Choudhury from
BIBM, Mamun Rashid and P C
Paul from Standard Chartered
Bank.

the CSE towards the develop-
ment of financial sector thro-
%h the development of Capital
rket is very much conducive
to the faster growth of economic

development.

BRDB to disburse
Tk 277 cr credit

Bangladesh Rural Develop-
ment Buan:l (BRDB) has taken
up a plan to disburse Taka 27
crore as credit ammongst 50,000
assetless families in 27 thanas
of five districts of greater
Faridpur, during the current fi-
nancial year, reports BSS.

This amount, as part of the
productive employment project
(RD-5 PEP) is 26 per cent higher
than that of 1995-96, a BRDB
press release said.

The rate of recovery of credit
is 99 per cent which is one of the
highest among the Iﬁ verty alle-
viation projects in the country.

Up to January '97 this year

| (1996-97) an St P ToN, 16

crore was distributed and a to-
tal of Taka 64 crore was dis-
bursed since inception of the
project as credit to 65,000
members of the assetless fami-
lies for income generating ac-
tivities like, small trade, live-
stock rearing, pisciculture,
rickshaw van pulling, paddy

husking, raising nurseries and
many other innnvative IGAs.

It has been estimated that a
total of 45 lakh labour da
employment was created throu-
gh these credit funded activities
which generated about Taka 27

s of

crore as income in seven
months of 1996-97 alone to the
rural poor.

Apart from providing credit,
short term wage employment of
22 lakh labour days be gen-
erated during this year for the
members with the assistance
from the works sponsored b
World Food Programme [WFP{
Infrastructure Development
Project (IDP), CARE and the

project itself.
to June last year, 586

derelict ponds were taken on

lease and re-excavated by the

members for fish culture. In
1996-97 there is a programme

to bring about 100 additional
onds under re-excavation and
sh cultivation.

StanChart launches

phone-link banking
Service

By Staff Correspondent

The Standard Chartered
Bank has formally launched a-
24 hour automated telephone
banking service.

Addressing a press confer-
ence on the occasion yesterday
Geoff Williams, Chief Executive
Officer of the bank, said the
phonelink service has been in-
troduced in the country for the
first time. "Even it is unique in
the sub-continent”, he claimed.

He said the main objective of
this service is to provide high
quality banking services to the
people of Bangladesh.

hrough the newly intro-
duced phonelink facilities the
customers of the bank would be
able to carry out a variety of
their personal banking re-
cwlrtments from anywhere in

e country even from home
and car.

Williams said the computer
system would provide total se-
curity and secrecy to the cus-
tomers about their accounts -
and deposits.

Other officials of the bank
including S A A Masrur, Ashok
Lauharuwalls, Rezaul Haque
and Azam Reza were pr:scnt at
the conference.

Demonstrating the
phonelink services before
newsmen, Rezaul Haque, Head
of personal Banking Division,
said the customers would get ev-
ery information related to their
accounts by making a phone

T o ,:In. LT

call.

In addition to request for
new Cheque book and state-
ment of last five transactions
of his account, a customer will
also be able to get current for-
eign exchange rates of at least
seven countries through the
phone services, he mentioned.

Besides 24 hour phonelink
facilities throughout the year,
the phone banker services
would be available at the
phonelink centre of the bank
on weekdays from 9 am to 4:30
pm and on Thursday 9 am to I
pm.

Through this system the cus-
tomers will be able to transfer
their accounts address and
make an inquiry about pay or-
der and remittances, Reazul
Haque said.

eplying to a question, the
Chief Executive of the bank in-
formed the press that the bank's
capital investment in the coun-
try had been increased at least

four times over last few years.

He hoped further expansion

‘of the services of his bank

through introduction of newer
technologies.

According to him, a con-
ducive atmosphere is prevailing
in the country for foreign in-
vestors.

For increasing foreign in-
vestment he underscored the
need for availability of modern
and speedy banking services.

} a city hotel yesterday.

Geoff Williams, Chief Executive Officer, Standard Chartered Bank addressing a press
conference on the occasion of launching a 24-hour automated telephone banking service at

Selling Buying
Name of T.T.& B.C i oI ff 0.D.Sight 0.D.
Currency O.D. , Cl I sf
US Dollar 429120 #}-955{} 42 6200 42 4530 423438
GB Pound 70.0796 0.1610 69.0435 58.7597 68.5795
D Mark 25.5254 25.5550 261005 24 9975 249319
F. Franc 7.5588 1.5677 7.4305 7.4000 7.3806
JP Yen 0.2513 0.3617 0.3528 0.3523 0.3504
C.Dollar 31.5205 31.5570 30.9901 30 8528 30.7809
S.Franc 23.1884 292222 28.6981 28 5801 28.5052
Janata Bank’s selling and buying rates in cash currency for public:
US'DLR GBP SRIYAL UAE DH KU DINAR
SELLING 43.0000 69 0796 11.7000 | 1.6500 141.0000
BUYING 425000 66.8296 11.3000 11.1500 135.5000
- - -
Shipping Intelligence
nuttagong Por
Berth Position and Performanck of Vessels as on 1.3.97.
Berth Name of Cargo L Port Local Date of Leaving
No Vessels Call Agent Arrival
J/3 Mare Gl (Copra) Sing IPL 19/2 6/3
J/5 Chelyabinsk Cement Sing CCNL 26/1 7/3
J/6 Feng Qing ] SHai BDShip 23/2 33
Jf7 Jin Jiang Gl Sing Prog 23/2 10/3
J/8 Yi Yang G Xing Prog 15/2 5/3
J/9 Norbulk
Namir 8| Coch Oil 23/2 6/3
J/10 Professor
Buznik Urea (G) Roya Litmond 16/2 1/3
J/11 Hemlock Wheat (F) Dar OWSL 19/2 8/3
J/12 Chang Ping Urea(G) Bonk Seacom 20/2 5/3
J/13 Mariupl Wheat (P) PEKel AASS 19/2 7/3
CCT/1 X-Press .
Trisuli Cont Mong Baridhi 27/2 2/3
CCT/3 Padma Cont Sing RSL 26/2 2/3
o) Peng Xiang
Ling C Clink Sing Delmure 28/2 8/3
GsJ Anangel
Honour Wheat(G) South RSA 25/2 4/3
RM/5 Dignity HSD/JP-1 Aden ECSL 23/2 /3
RM/6 Destiny SKO/MS Sing ECSL 26/2 2/3
DOJ Banglar Jyoti Repair - BSC R/A 5/3
DDJ/1 Tanary Star Idle Para PSAL 7/6 10/10,
RM/8  Lady Juliet  Repair Sing Prog 20/2 5/3
RM/9 Banglar
Shobha Repair Marc BSC 11/1 5/3
CUF1.J  Blue North Cement Qing PSAL 3/6 15/3
K-if::n[U] Trade Down  Urea (G) Swich Litmond 16/2 10/3
Vessels Due at Outer Anchorage
| Name of Veseels - Date of Ulsast#Port - Local  Cargo Loading
: Arrival Call Agent ! Port
Fong Shin 12/2 | ,4/3 | Sing ~ ~ BDShip Cont Sing
An Da 1/3 Dall MBL C Clink(M Jetty) >
Emeral Venture 1/3 - Simni  Scraping -
Da Fu 22/2 2/3 Sing APL(B) Cont Sing
| Arcadia-1 3/3 - Seacom C Clink (CCJ) .
! Banglar Doot 3/3 Viza BSC A -
Al Salma (48) 22/2 5/3 Bomb ASLL & | -
Qc Teal 20/2 3/3 Sing QCHL Cont Sing
St. Of Andrha
Pradesh(48) 25/2 F3 Mong SSL Gl/GL -
Freesia 24/2 4/3 Col BDShip Cont Col
Pieefs 3/3 A GEL Scraping
Meng Yang 19/2  5/3 Sing AML Cont Sing
| Elbe Star 25/2 5/3 Sing BDShip Cont Cal
Banglar Kallol 9/3 Male BSC a -
Banglar Kiron /3 Kara BSC Rice -
Arktis 5/3 Sing SunshineD Mat(Cont)
Meng Kiat 20/2 8/3 Sing AML Cont Sing
Banglar Urmi 6/3 Mong B3C Gl Latt.
Fong Yun 24/2 8/3 Sing Cont Sing
Kota Bintang 24/2 6/3 Sing Pil (BD) Cont Sing
Venessa 26,2 6/3 Sing RSL Cont Sing
Steamers
Future 24/2 7/3 Mong BDShip Cont Cal
Banglar Moni 24/2 9/3 Sing BSC Cont Sing
Kota Pusaka 27/2 10/3 Sing Pil (BD) Cont Sing
Tanker Due
Kapitan Nagonyuk 4/3 IPL Lube Of -
Panda 4/3 Rl.lwa BECSL HSD -
Danat Qattar 9/3 Rast Uss Crude Oil -
Vessels At Kutubdia
Name of Vessels Cargo Last Port  Local Date of
! “ ' Call Agent Arrival
The above are the shipping position and performance of vessels of
Chittagang Port as per berthing sheet of CPA supplied by HRC Group,
Dhaka.

Time

VYenue

Course fee

and

Language Centre

33 March - 12 April 1997
A course covering a mde range of business English

INDEPENDENT UNIVERSITY, BANGLADESH
Extension and Continuing Education Centre (ECEC)

A course developing all aspects of communication /
correspondence in business contexts.

: 4:30 p.m. - 6:30 p.m., 3 week duration
(5 days a week)
IUB Campus, Baridhara, Dhaka

Registration fee: Tk. 250

: Tk.4,000 per course, inclusive materials

For enquiry and enroliment please contact:

Director, ECEC,
Hs 3, Rd 10, Baridhara, Dhaka.

Phone : 9884498, 9881681, 9881917

IUB

883959
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