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Gowda vows
to continue
reforms

BOMBAY. Feb 18:
coalition
ahead wit
despite criticism from within
the country, Prime Minster HD
Deve a said here Monday,
reports AFP.

| want to make it clear
whether some ]iu-.ﬂ le like it or
not, that we will liberalise and
privatise power, roads, mining

rts, tourism. airports, tele-
com and oil exploration, said
Deve Gowda launching an in-
ternational investors confer-
ence here.

Deve Gowda was speaking on
the first day of advantage Ma-
harashtra, a two-day confer-
ence comprising 900 delegates
from India and 26 other coun-
tries.

The Pirme Minster who
heads a minority coalition gov-
ernment of left and centre par-
ties many of which oppose the
reforms — said "firm decisions"
would be taken soon to create a
pro-investment climate,

He appeared to be targetting
the government's communist
allies as well as opposition par-
ties when he said : you should
know that private investors
come here for profit and there
should be no aversion to that.

Investors will not feel disap-
ointed in India and investors

ave taken the number one
place for us.

Deve Gowda was speaking a
day after the Communist Party
of India (Marxist), which backs
the coalition from the outside
admitted it had no option but to
continue to support despite dif-
ferences over economic policy.

The comuiunists while un-
happy with some United Front

‘polices have — continued to

‘back the administration to

keep Hindu nationalists out of
wer.

Deve Gowda said he did not
want to sﬁe]l out specific mea-
sures as the budget was only 12
days away.

India's

Nepal’s export
earnings up by
25pc in 6 months

HATHMANDU, - Feb - 381,5-
It earpipgs,
e A
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Napal's total ex
in sed- by 248

about 192 million US dolfrs in

the past six months. the goun-
try's central bank said vester-

day, reports Xinhua.

According to a report of the
Nepal Rastra Bank, during the
first six months of the current
1996-97 fiscal year staring
from mid-July, the country's
export to India. Nepal's biggest
trade partner, was up 35 per
cent to 45 million dollars while
the exports to third countries
amounted to 147 million dol-
lars with a 22 per cent increase.

Lxports of woolen carpets
and readymade garments, two
major export items of Nepal.
grew 24 and 31 per cent respec-
tively during the review period.
against a marginal increase of
0.5 per cent and a sharp decline
of 18 per cent in the same period
one year earlier, the bank re-
port said.

Meanwhile, Nepal's imports
from India and third countries
during the six-month period to-
talled 229 and 517 million dol-
lars, up 6.3 and 32 per cent re-
spectively.

The total trade deficit in the
review period increased by 22
per cent to less than 554 mil-
lion dollars, compared with a
28 per cent rise in the same pe-
riod last year, the central bank
said.

US food aid to
DPRK to be

resumed soon

PARIS, Feb 18: The United
States will announce a resump-
tion of food aid to North Korea
within a few days, the State De-

partment spokesman said
Monday, reports AP,
After delivering about 6.1

million dollars worth, food as-
sistance was suspended when a
North Korean submarine ven-
tured into South Korean waters
last September.

Spokesman Nicholas Burns,
in Paris with Secretary of State
Madeleine Albright. said the
amount of food to be delivered
through an international pro-
gramme would be announced,
as well,

In Seoul a few hours earlier,
South Korea said it would send
food aid and nuclear techni-
cians to North Korea despite
tension with its communist ri-
val over the shooting of one de-
fector and a standoff involving
another.

"Our policy is to send the
(nuclear] survey team regard-
less of the tense situation,” said
Ban Ki-moon, President Kim
Young-sam's national security
adviser.

Almost simultaneously,
North Korea indicated it migﬁt
accept the defection of Hwang
Jang Yop, the high-ranking
North Korean official who has
been holed up in South Korea's
Beijing consulate.

"Our stand is simple and
clear. If he was kidnapped ... we
will take decisive countermea-
sures.” a North Korean Foreign
Ministry spokesman said. "If he
sought asylum, it means that he
is a renegade and he is dis-
missed."
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62 cos likely to take part

US trade show opens
in city February 27

At least 62 companies are
likely to participate in the 6th
US trade show to be held in
later this month.

The three-day annual show
will be held at Dhaka Sheraton
Hotel from February 27 to
March 1, according to sources.

The show is being jointly or-
anised by the erican
hamber of Commerce in

Bangladesh and the US Em-
bassy in Dhaka.

"This is the first time the

American trade show is going to

be held under the banner of
American Chamber of Com-
merce in Bangladesh. Earlier
five such shows were arranged
by the American-Bangladesh
Economic Forum." said A Gafur.
Executive Director of AM-

By Rafiq Hasan
CHAM.

-He said the main objective of

the show is to promote business
between the two countries.
"This show will help a lot to fo-
cus Bangladesh to the American
companies and consumers.” Ga-
fur noted.

"We are getting tremendous
response from US companies as
the number of participating
companies have n almost
double within five years.," he
said.

The AMCHAM Executive Di-
rector said in 1992 only 30
companies participated in the
show but this year the partici-
pation of 62 companies has al-
ready been finalised.

e number of stalls will be
increased to 100 this year from

- only 30 in the first year. he

said.

In the previous year, the
participating companies had
received about 3.5 million dol-'
lars worth of sale orders. -

Major US-based companies
which are expected to partici-
pate in the show are: IBCS-Pri-
max Software Ltd, Leads Corpo-
ration Ltd, Citech Co Ltd, Prince
Corporation, Flora Ltd, Sys-
tematique Computing Ltd,
Bimex Trade Associates Ltd,
New Asia Ltd, Transworld Trad-
ing Co, Pan Pacific Business
Ltd. Information Service Net-
work Lid, Expo Resources Ltd,
American Lile Insurance Co,
Multilink International, IBM
World Trade Corporation Black
and Veatch International and
Ciproco Compuiters Lid.

I

Trade Com-

missioner Bertrand Desruelles (L) called'on A S M Quasem (R), President of the Dhaka
Chamber of Commerce & Industry at the DCCI Office yesterday.

—_—
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Sinha-led panel declared
for BGMEA election

By Staff Correspondent

Bangladesh Garment Manu-
facturers and Exporters Absoci-
ation (BGMEA) Forum headed
by its president Capt. (Rtd).
Anisur Rahman Sinha has
formally declared its nine-
member panel for the ensuing
election of the nine-seat execu-
tive committee of the associa-
tion.

At a city hotel Monday, BG-
MEA Forum held its projection
meeting which was addressed,
among others, by Sinha, Be-
nazir Ahmed, Khalilur Rah-
man, Anisul Huq and Uzair
Afzal.

The candidates are: Alamgir
M Z Rahman of Consumer
Products Ltd., A F M Fakhrul Is-
lam Munsi of Rafkat Garments
Ltd.. A K Azad of Ha-meem
Fashions Ltd.. Gazi Md. Shah-
newaz of Uttaran Garments
Ltd., Md. Reaz Uddin of Reaz
Garments Ltd., Rehman Sharif
of Lakshama Fashion Ltd.,
Sharfuddin Ahmed Sharif of
Fairman Ltd., Badrur Rahim
Chowdhury of Everwear Indus-
iries Litd.. and Abdus Salam of
Asian Apparels Limited.

The speakers in the meeting
said BGMEA required a dy-

namic and dedicated leadership

to go ahead through resolving
various hanging issues.

They also praised BGMEA
president for his success in
minimising the custom proce-
dures, cancelling flood and cy-
clone insurance charges, takin
efforts to lower the ban
charges elc.

BGMEA leaders claimed
that a number of 'successes’
were achieved by the new office
bearers who took over BGMEA
on November 6 last year.

They said initiatives were
taken to open the shut-down
industries and those who expe-
rienced stock-lots, and opening
fresh Letters of Credit (LCs).

The other initiatives were:
Opening of LCs against not only
export LCs but against business
contacts also, formation of

roposed 'Apparel Board,’' re-
ease of raw materials within
24 hours from custom houses,
renewal of 'Bond license’ auto-
matically before it expires, al-
lowing garment owmers a cash
subsidy instead of GSP facilities
for the interim period,
withdrawal of Naval insurance
on imports on CIF basis, can-
cellation of Bonds from each of
the consignments, minimising
the BGMEA tolls, continuation
of GSP facilities for the
knitwear factories with a "two-
stage-derogation” within two
months etc.

$ 3.30m IDB loan
for commercial
complex

A loan agreement for 3.30
million US dollars was signed
here Sunday between Islamic
Development Bank and Islamic
Development Bank-Bangladesh
Islamic Solidarity Educational
Waki (BSSEW) represented by
its Mutawalli Committee, re-
ports BSS,

Md Anowar Hosslan, Joint
Secretary, Economic Relations
Division, signed the eement
on behalf of the Mutawalli
Committee, as Member-Secre-
tary of the committee, a press
release said.

The loan will be utilised in
the under-construction presti-
gious high rise 20-storied com-
mercial complex located at
Sh:r-e-ﬂan%a Nagar in Dhaka.

Islamic Development Bank
has also provided 10.55 million
US dollars earlier for construc-
tion of this building,.

Bank holiday

The Bangladesh Bank and
alle Scheduled Banks will re-
main closed on 21st February,
on account of Shaheed Day,
says a press release of the Bank
yesterday.

PM’s US tour secures

Foreign Minister Abdus
Samad Azad Monday informed
the Jatiya Sangsad that a num-
ber of investors on energy and
other sectors pledged to invest
about 350 million US dollars in
Bangladesh during their meet-
ing with Primme Minister
Sheikh Hasina when she was in
the United States to attend UN
General Assembly last year, re-
ports BSS.

Replying to a supplementary
from ruling party member
Akhtaruzzaman., Azad said
chief Executive Officers of a
number of US companies in-
cluding Occidental Oil had met
the Prime Minister and showed
interest in investing in
Bangladesh.

e said a production sharing
agreement worth 188 million
dollars was signed during
British Prime Minister John
Major's visit to Bangladesh last

~ $350m investment
96 : JS told

month as a follow up step to the
investors meeting in the United
States in October.

He said the government was
making all out efforts to attract
investors so that jobs are cre-
ated and country's economy is
developed speedily. |

The foreign minister in re-
ply to a question from Niza-
muddin Khan (BNP-Manikgani)
said inchading 17 ministers and
officials. the number of en-
tourage accompanying Prime
Minister Sheikh Hasina during
her trip to the United States in
connection to attending UN
General Assembly were 50.

He said a sum of Taka one
crore forty-three lakh forty
seven thousand one thirty was
spent in that trip. Taka one
crore fifty-six lakh were spent
for a similar trip made by the
previous prime minister, he
mentioned.

Cambodia to be .

member of
ASEAN in July,

PHNOM PENH, Feb 18: Cam-
bodia has been infdfified thdtjt
will become 'a’ furll‘member of
the Association of Southeast
Asian Nations at the group’s
summit meeting in July, senior
government officials said Tues-
day, reports AP.

Cambodia, which now holds
observer status in ASEAN, was
informed of the decision by In-
donesian officials. said Sok An,
a member of the Council of
Ministers. Indonesian Presi-
dent Suharto is here for a three-
day state visit. '
_indonesia’s sirong support
tor Cambodia probably helped
pave the way for the decision to
give full member status in July,
Sok An said after extended
talks at the Royal Palace be-
tween President Suharto and
Cambodia's two pretiuers.

Last November, ASEAN
leaders agreed that, Burma,
Cambodia and Laos would be
admitted simultaneously as full
members. The date of their en-
try. however, was left open.

Sammilita Parishad’s manifesto

|irc venture

\1 "« By Staff Correspondent.

The Sammilita Parishad,
competing against the BGMEA
Forum in the February 25 elec-
tion, has released its manifesto
yesterday. said a press release.

The Parishad said. the gar-
ment manufacturers and ex-

rters were presently facing a
ot of difficulties in their deal-
ing with the country's banks,
especially the nationalised
ones. "Archaic rules and old-
fashicned attitudes have been
stifling the proper growth of the
garment sector.”

If elected, said the release,
the Parishad leaders will try for
joint ventures with the world's
reputed banks, like Citibank,
Chase Manhattan, Deutsch-
bank etc., to facilitate the ope-
ning of back to back LCs.

"Fifty per cent of such joint
venture banks would be owned
by the garment sector,” said the

press release.
The Parishad leaders will

%
"

)t

also negotiate seriously with
the government to do away with
the present system of deduction
of 2.5 per cent advance income
tax, treat the factories facing
stock-lot problems with fore-
most priority and do everything
possible for them.

The manifesto further said
the Parishad will set up a pri-
vate export promotion bureau
under the aegis of the BGMEA to
further promote garments ex-
pert.

Regarding the withdrawal of
the GSP. tne Parishad 'fairly be-
lieves that until and unless a
proper backward linkage is es-
tablished, the government
should continue to provide GSP
as before after re-negotiating
with the European Union.

The Parishad also plans to

up

set up a 'Garment Palli' with

generous help from the govern-
ment in the suburbs of Dhaka.

Asia-Pacific states divided

over global telecom deal

HONG KONG, Feb 18: Asia-
Pacific nations were divided
yesterday over a World Trade
Organisation (WTO) deal to lib-
eralise the multi-billion dollar
global telecommunications sec-
tor, reports AFP.

Australia, Hong Kong and
the Philippines welcomed the
landmark deal struck on Sat-
urday, but Japan and South Ko-
rea-led countries sounding
notes of caution.

Sixty-eight countries signed
the WTO agreement in Geneva,
liberalising global telecommu-
nications which are set to rin
up sales of over a trillion dol-
lars by 2000,

Savings to consumers would
total about 1,000 billion: dollars
over 10 years, of which 211
million dollars would come
from the Asia-Pacific and an-
other 201 million dollars from
Japan, according to a US re-

search institute.
Asia-Pacific reaction to the
accord has been mixed, with

Tokyo rejecting US demands '

that it go further in liberalising
markets.

The United States demanded
the abolitionn of all restrictions
on foreign shareholdings in
Nippon Tﬂlﬂ(gra h and Tele-

hone Corp. i and Kokusai
nshin Denwa Co. L.td. (KDD).

"For the time being, we don't
think we have to accept any
such unilateral demands," a
Posts and Telecommunications
Ministry official said Monday.

"We may consider it if the
United States offers a new pro-
posal such as promising to lift
the restriction on foreign
stakes in wireless communica-
tions operators, which is now
limited to 24 per cent.” he said.

After the accord. US trade

Representative-designate
Charlene Barshefsky urged
Japan to lift limits on foreign
ownership of NTT and KDD.

.~ Under the WTO agreement.
dapan will lift foreigr: shore
holding limits on common cur-
riers except NTT and KDD
where foreign ownership will
remain limited to 20 per cent.

NTT, a former. government
monopoly, is Japan's biggest
domestic carrier and remains
two-thirds owned by the gov-
ernment. KDD is the country's
biggest overseas carrier and
has close ties with the govern-
ment and NTT.

In Seoul, the Korea Herald
E‘Et‘:tﬂﬂ the agreement with a
eadline saying "Koreans
wary," and asked if Seoul had
gone too far in agreeing to open
domestic companies to major-
ity foreign ownership in 1999,

F N M Afzal Ali, Sr Manager, Phoenix

i

Ltd,
New Market Branch, Dhaka recently handed ‘over a
cheque for Tk 61,82,330 to A K M Nazmul Haque, Mana-
ging Director, Rupali Bank Ltd on account of Fire Insu-
rance Claim of the bank's godown at Hatkhola, Dhaka.
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Tuesday's market comment
The PBI continues to slide as it closed at 835.19 down by al-

most 4% on heavy
unchanged. Chit

profit-taking. Trading was bearish as 20
issues declined over only 4 gainers. One issue

remained

ng Cement led the losers with a 9.58%

d followed by IDLC which fell 8.53% on retail profit-taking.
B% (-8.47%) and Beximco Textiles (-7.86%) also fell signifi-

can

S tic and Prime Texti
essure as they

under retail selling pressure. Beximco Pharma, Beximco
succumbed to institutional selling
fell 3.49%. 3.40% and 3.34% respactivel;.
ckit & Colman. ACI, and Monno Fabric were

amongst t

notable gainers as they appreciated 5.72%, 1.75% and 1.35%

respectively on solid re

traded.

demand. Meghna Cement was not

Exchange Rates

The following are the Janata Bank’s dealing rates (BD Tk for one unit
of Foreign Currency) to public as on 18/02/97

_Selling Buying

Name of T.T.& BC T.T. 0.D.Sight 0.D.
Currency 0.D. C ills
US Dollar 429120 42.9650 42.6200 42 4550 42.3438
GB Pound 69.5892 69.6700 68.5727 68.2909 68.1119
D Mark 25.3379 25.3673 249134 24 8120 24.7489
F. Franc 7.5102 7.5189 7.3840 7.3537 7 3344
JP Yen 0.3486 0.3490 0.3404 0.3390 0.3381
C.Dollar 31.8511 31.8880 31.3151 31.1864 311045
S .Franc 29.1155 29.1492 28.6167 28 499 28 4244
Janata Bank's selling and buying rates in cash currency for public:

US DLR GBP SRIYAL UAEDH KU DINAR
SELLING 429000 68.5892 1 1.5500 11.6500 [ 41 (NMN)
BUYING 423000 66.3392 11.2000  11.1500 | 355000

Shipping Intelligence

Chittagong Port
Berth position and performance of vessels as on 18.2.97
" Berth Name of vessels  Cargo L. Port Local Dateof Leading

T L PO e T ) = | |t | ikl -1 - | GO

J/1  Hong Xiang UrealG) Sing Seacom 31/1 19/2
J72 Nei Jiang G sing BdShip 1/2 20/2
J/5 Banglar Shobha  UrealG) Marc BSC 11/1 22/2
J/6 Yong Tong UrealG) Sing Litmond 772 20/2
Jf7 Tropeon al Mad RSA 14/2 18/2
J/8 Golden Grace UrealG) Umm Litmond 11/2 20/2
J/M9 Siba M.Seed Bomb Rainbow 15/2 20/2
J/10 Gios A Col Cross 8/2 18/2
J/11  Jupiter- 1 a Bang = Prog 10/2 20/2
J/12 Daizu Maru GI(D, Peas)Sing Aass 27/1 25/2
J/13 Faarabi GL Mong SSL 16/2 21/2
CCT/1 Padma Cont Sing RSL 14/2 18/2
CCT/2 Meng Kiat Cont Mong Bdship 15/2 19/2
CCT/3 DAFu Cont Sing  Apl(B) 17/2 20/2
EM/4 Mekhanik Gordi-
yenko ' Cement Sing RML R/A 22/2
RM/5 Capt. x Kyriakou HSD Mapt ECSL 13/2 *19/2
RM/6 Ocean Porpoise L.Oil Sing  Mstp 17/2 20/2
DOJ Banglar Shourabh C.0Oil - BSC R/A 18/2
DD Banglar Moni Repair Mong BSC 15/1 22/2
DIDJ/1 Tanary Star Idle Para Psal 7/6 -
RM/8 QC teal Repair Sihg QCSL 10/2 19/2
RM/9 Banglar Robi Repair Mong BSC 16/2 21/2
Cuflj Blue North{Attch. ,
| 10/7)CementQing  Psal ... 36, . ,.20/2.,, e
afco Mubagrag [ ndo __ Mtg 24 5/
| (i | ¥ BSS :'. jUe al ouler ancnerage . .- . o~ 00
| Name pf yessels ( (Paleiof ¢ Last port.C | Lmi:::r L — .r"'.'
. ] : val I |
Hang Cheong 19/2 Mong RML - -
Emeral venture 18/2 - Simni - -
Magic Sky 18/2  Sing oil Vehi %
Hemlock 18/2°  Argen Owsl Wheait(P) .
Freesia 19/2  Mong Bdship Cont Col.
Fong Yun 19/2 Sing Bdship Cont Sing
Mare 19/2 Sing 1Pl & , -
Chang Ping 20/2 - Ceacom  UrealG) -
Banglar Urmi 18/2 Sing BSec cont Sing
Amer Prabha 20/2 - Litmond UrealG) -
Vanessa 20/2 Sing RSL Cont Sing
Lady Juliet 20/2 = Prog Gl -
Kota bintang 21/2 Sing Pil(BD) Cont Sing
Amrta-VII 22/2 Sing Everett Gl{Coil) -
Fong Shin 22/2 Sing. Bdship Cont Sing
Bismihita La 22/2  Argen Owsl Wheat(P) :
Asian Harp 23/2 Sing BBA Vehi -
Consistence 23/2 Sing RSL Cont Sing
Sea Elegance 23/2 Sing Pil(BD) Cont Sing
Este Fresco 23/2 Sing Everett | -
Norbulk Namir 23/2 - 0Oil Gl -
Anangel Honour 24/2 South RSA Wheat(G) -
- Tanker due : a3
White Star 18/2 - Seacomn CDS0O -
Canopus 19/2 Sing Ecsl HSD -
Jian She-35 22/2 - Bdship Lube ail -
Dignity 23 Aden -
Vessels at Kutubdia =
Name of vessels Cargo Last port Local Date of
& call agent arrival
Ismaya - - B. Bay 9/1
Mariupol Wheat({P)- Aass 12/2
Aspilos C.0il - BSL 11/2
Banglar Jyoti C.0il = BSC R/A
Vesseis Heady ¢+ ..
Kommunist Gl - BSL R/A
Yi Yang [ . Xing Prog 15/2
Trade down Gl Yoko Ancl 16/2
- Vessels not ready:
Chelyabinsk Cement Sing Cenl 26/1
Banglar Asha Wheat(G) - BSC R/A
Evimeria Wheat(G) USA RSA 17/2
Professor Buznik UrealG) Roya Litmond ___ 16/2

velg_g_els awaiting instruction:

Hydroussa Ballast

i Sampad =

Mmre of va nr

Otl
BSC

21/12
R/A

Monr

19.2.97
Outgoing Incoming g Shifting
J/1 Hong Jiang CCT/2 Fong Youn J/5 B Shobha to J/1
CCT/2 Meng Kiat Freesia .
RM/5 C.X. Kyriakou J/10 B Urgni
DOJ B. Jyoti DGJ B Shourabh

J/5 Magic Sky

The above were the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group

Dhaka.

Italian businesses showing greater interest in Bangladesh

The Italian government and
the private sector have been
eyeing towards Bangladesh
with increasing interest for
economic cooperatiom and in-
vestment as a number of top
Italian multinationals have
shown keen interest for busi-
ness here, according to
Bangladesh Embassy in Rome.

[taly in recent years has
emerged as one of the largest
trading partners of B adesh
with trade surplus in the latter's
favour. Bangladesh exported

oods worth 207.23 million US

ollars to Italy during 1995-96
while its import was 53.50 mil-
lion dollars.

The Italian government, in
the wake of the Prime Minister
Sheikh Hasina's visit to Rome
last November, had informed
the Bangladesh Mission that
they have allocated an amount
of 30 billion Italian lira

equivalent to 20 million US
dollars as the foreign min-
istry’'s department of coopera--
tion soft loan to Bangladesh for
the year 1997. .

is amount will be utilised
for human resources and social
development projects.

The soft loan envisages re-
payment in 30 years with a
mpﬂind of 12 years and in- .

rate of about two per cent.

[talian vice-foreign minister
for Asia, Senator Patricia Toia
is scheduled to visit Bangladesh
in the aprlnig of 1997 for bilat-
eral t‘:.';&lll; tations, Incllghﬁg
proposais lor projects to -
nanced by the soft loan.

y has, for the first time,.
made Bangladesh eligible for
receiving their soft loan after
the Bangladesh mission had-
lobbied over the past several
years for enhancing the quan-
tum of Italian economic assis-

Star Report

tance.

The [talian government has
further made available for
Bangladesh an amount of upto
75 billion Italian lira equiva-
lent to 50 million dollars for
financing joint ventures.

It now remains with the
Board of Investment to identi
specific projects and selecte
credible angladeshi en-
trepreneurs for the J;tnt ven-
tures. The Bangladesh mission
has sufficient contacts and
networking with Italian en-
trepreneurs to follow up mat-
ters on the Italian side.

Meanwhile, Italian compa-
nies are showing their in-

creased interest in taking part

in tenders for projects or joint
ventures. During the PM's visit
chief executives of four Italian
corporations — ABB, Sac
Sadelmi-Italy, Ansaldo Ener-
gla, Italtel, and Impregilo — had

one-to-one meetings with her.

They expressed their seri-
ousness to be successful in their
bids for investment in
Bangladesh or put up joint ven-
ture production facilities in the
country.

ABB has been pre-qualified
with four other corpanies in
the international tender for the
310 million dollars Megh-
naghat Power Generations Pro-

ject. Ansaldo Energia has pro-

posed to supply several power
g.':neratlﬂn plants of 65 MW to

angladesh from their ready
stock on 15 years supplier's
credit. Italtel, a giant telecom-
munications corporation, is in-
terested in the 700 million dol-
lars telecommunications pro-
jects for the installation of
300,000 digital telephones
along with cable and transmis-
sion links in Bangladesh on
build, lease and transfer basis.

Italtel also informed the PM
that it was interested in joint
ventures in Bangladesh for pro-

ducing telecommunications
equipment.

AGIP Exploration is inter-
ested to participate in oil and
gas exploration in Bangladesh
and would take part in
Petrobangla's second round of
bid offering several blocks both
on and off shore.

Impregilo has been pre-qual-
ified in the 180 million dollar
JMB railway link project to be
financed by the Asian Devel-
opment Bank. The company in-
formed the PM that it would be
interested in BOT projects for
roads, bridges and other civil
structures.

Upon approaches by the
Bangladeshi mission a number
of other Italian companies have
also shown interest in invest-
ing joint venture projects. Ital-

cementi, a major cement pro-
ducer in Europe, has expressed
its interest in a joint venture or
strategic technical collabora-
tion for a new cement plant to
be set up in Bangladesh. This
could generate 100 million dol-
lars in foreign investment.

Super Rifle, the largest pro-
ducer of jeans in Europe, is ne-
gotiating a raw cotton-to-six
million pairs of jeans per year
joint venture in Bangladesh
with a major buyer of jeans in
USA as an equity partner. The

venture is likely to generate
foreign investment of B0 mil-
lion US dollars.

Simod, one of the largest
sports shoe manufacturers in
Europe, is discussing a joint
venture in Bangladesh for pro-

|

Thai central
bank rules out
currency
devaluation

BANGKOK, Feb 18: Thai-
land's central bank Tuesday
ruled out a currency devalua-
tion to tackle the country's eco-
nomic woes. says AP.

The statement issued by the
Bank ol Thailand followed a
week where the baht reached its
lowest rates against the US
dollar in years. spurred by a
major credit-rating agency
puiting Thailand's sovereign
debt under review for down-
grading.

The Bank of Thailand
wishes to reiterate its firm
stance that devaluation of the
baht is definitely not a policy

ducing sports shoes for export | option to tackie Thailand's cur-
| rent economic problems.” the

at an investment of 15 million
dollars.

’

central bank said



